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U.S. Charges Iran 'Agression’ 
\fter Ship Is Hit Near Kuwait 




-By John Kiffler 
•**’. Hew York Tima ScrHce 

jjUBAl, United j\rab Froirates 


1101 w * iaJ ^ It also came amid a step-op in 
f the Gulf War, with Iran ratting a 
ttwas the first direct attack on a school in Baghdad cm Tuesday with 


s-f«ing the stakes inthe mounting wliethar the United States would air raids on ci vilian wwimic tar- 
'■! ■ ^.(rtuttnrion in the Gulf between strike back at Iran s missile batter- n» inn 


^ ; ^faa tadon in the Golf between strike back at Iran s missile baiter- gets in Iran. 

' ■ t. eUnked States and Iran. tes or other targets. The Sea Isle City, one of U Ru- 

_ Xn Washington a White House President Ali Khamenei of Iran waiti oil ships now flying the U.S. 
- iotesman. Marlin Fitzwater, told a prayer gathering in Tehran flag under a Reagan administration 
•.rr*._ aiged: Tran. -has committed an that an American-fJag <hjn had plan to protect Golf oil shipping, 
" .'2 1 ;, trageous act of aggression been hit by a missile, bnthe did not washnat5^0AAf. asitwasnding 
• S-afnrt a noabefliffggn* cotmrry — claim responsibility, adding: at anchor five rnfles (eight kflome- 

f a^ait — and a United States-flag “Where the missile came from, ters) off the port of Shnaiba, where 
■ .' 'ssd operating peacefully and the Almighty knows best’ it was to berth and tnk* on cargo. 

■ ./‘-i unmeraaQv in the Persian Gulf.” The attw-fr came after i™eiricnf« Because the tanker was in Kn- 


. .. afnrt a nohbdh^crent coanay — claim responsibility, adding: at anchor five inBes (eight kilome- 

a^ait — and a United States-flag “Where the missile came from, ters) off the port of Shnaiba, where 

• .' 'ssd operating peacefully and the Almighty knows best’ it was to berth and rak* on cam). 

unmeraaQv in the Persian Gulf.” The attarjr cam e after i™eiricnf« Because the tanker was in Kn-. 
president llonald Reagan, asked in which American helicopters cap- waiti territorial waters, it was not 
>w be could let Iran “get away” tured an Iranian landing craft sow- under actual American escort when 
the attack, on die 8133-ton ing mines and seized two Revohi- it was hit. 
a Isle Gty, said: T think you are nonary Guard speedboats and Eighteen members of the crew 
mpingto condnsions here. I can- sank a third. See GULF, Page 6 


- ||h the attack, on die 8133-ton ing mi nes and seized two Revohi- 

a Isle Gty, said: T think you are nonary Guard speedboats and 
wiping to conclusions here. I can- sank a third. 





‘'r^By Youssef M. Ibr ahim 

* New York Times Service 


it' nib mint against Iran at an Arab 
- ^ le summit meeting scheduled 
st month in Jordan. 

' ^ The Saudis hope to rally the oth- 
. ■■^•Arab nations behind a resolution 


. ^iArab nations behind aresolurixm 
^-^wt^ccmdcnmlranfcH-rcfus- 
■ ■ ■--: (£ to accept a cease-fire in its war 

w b j: 1-. 


The Saudis, in another move sent the United States with a tmited 
Kliely to infuriate the Syrians, have Arab win to oppose Iran, 
encouraged their al lies , including Saudi Arabia would prefer not to ' 
Kuwait, Bahrain, the United Arab confr on t Iran militarily, several 
Emirates and Qatar, to cultivate Saudi nffirinit said, but it will not 
ties with Egypt, which ranks after shy away if a confrontation be- 
Iraq as Syria’s most bitter Arab comes necessary. 

, . . . However, the Saudi officials 

There is talk around the Arab said, Saudi Arabia wants the sno- 

^ M K± mntni & l r: U,3 ? eaa pat of the other Arabs and tSe i 



Wall btreet Hit 
Again by Wave 
Of Selling as 
Dow Falls 108 

Compiloi by Our Su/f Ftvn Dispaicha 

NEW YORK — Prices on the New York Slock Exchange plunged 
Friday as panic selling hit Wall Street The Dow Jones industrial average 
fell by a record 108.35 points in massive trading, continuing a slide that 
began Wednesdav after a report on the U.S. trade deficit. 

The Dow. an index of stock prices of the leading 30 U.S corporations, 
dosed at 2,246.74 points. Trading volume was a record 338.48 million 
shares, the second time in history it has surpassed 300 million shares. 

The previous record loss of 95.46 points was set Wednesday, when the 
US. government said that the August deficit in U.S. merchandise trade 
failed to narrow as much as ana- 

feFiEF?!? 8 * lCTm5 F^ Triggers 

fell about 4.6 percent Friday and DO 

93 percent for the week. That is -jry j t 

still less than the index's 12.9 per- bfiffT A hffllt, 
cent plunge on Oct. 28. 1929, the X 

day of its historic crash. . AIJ' 9 

A Massacre 


* reassurance of an American gjur- 
5°* m antee that the Arabs win not suffer 


ptwiiiii uuaxvu jrvii v* iuv uuivi ruMM **» i y uiv 

i cease-fire in its war reassurance of an American gnar- 

di officials said. The eddied from the Arab League m antee that the Arabs wffl not snffer 

going on for seven \ peace treaty Iranian retaliation in the Gulf or 

^ with Israel against the wishes of. fi^w - 

other Arab countries. T _ j ^ 


‘i^ur has l>eea going on far seven ^ 

- - & „ 1 -yJsrs. other 

: \ • "i '7f M \-^This would put the Sandis, who §au 

• asaa ^y jductant to take the 

'■ .■"-.•id on controversial issues, in db n^nr 
- '-’it confrontation with Syria, of Ki 
• ikh wants the summit meeting to Fmin t 
. . -vp & priority to the long-standing sdicdi 

• ‘ ^ .V^^ufrontation between Israel and discus 

‘ * : * Arab countries. broad 

1 .“ The goal at the Amman weeks 
" “‘ieling, whichis scheduled to be- The 


w, mriMiv 111 wBc*-«nd interviews, Saudis 
worried over how dose they were to 
a war with Iran and how sincere die 

Emirates. Their representatives are Tb^e isplpablc discomfort m 
sdicduled to nuw on Oct. 24 to abc ^ ^ of events 

discuss the package, which was smitthimdredsdiedmaconEronta- 


broaefaed at a secret meeting a few Oon betwwai lranian 
weeks ago. • the Saudi police in & 

The Saudis intend this realign- 31 c .. 1 . 


ms jind 

cm July 


i Nov. 7, is a new Arab alliance meat of Arab nations to dose Arab 


iblu? the Middle East 


ranks against Tehran and to pre- 


Saudttoces have gone oh a high 
See SAUDIS, Page 6 


febTeoBOl/lMkr* 

British Ferry Is Victim of Severe Atlantic Storm 

The cross-channel car ferry Hengist was blown aground at Folkestone, England, on Friday by 
hurricane-force winds. The storm caused death and destruction in Britain, northwestern France. 
Spain and Portugal, leaving at least 21 persons dead. Trmdrm was blacked out for the first time 
since World War n, and wind damag e throughout southern En gland was extensive. Page 2. 
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ihultz Holds Separate Talks in Israel With Shamir and Peres 


Ws,*- ®y David K. Shipler 

• '-u Ne*- York Times Service 


Theumisualformai far the meet- in Jerusalem on. Sunday, - but the most of their shops Friday. They signed to leave the United States 
igs highlig hted the deep divisions Palestine Liberation Organization were following a call by Pales tinian room to refrain from re taliating , 
lat have paralyzed the Israeli co- has instructed its supporters in the nationalists for a two-day strike to T think it’s important to reas- 


signed to leave the United States Mr. Shuliz had been informed of 
room to refrain from re taliating . the attack while aboard his plane. 


lysis expected. 

In percentage terms, the Dow 
fell about 4.6 percent Friday and 
9.5 percent for the week. That is 
still less than the index's 12.9 per- 
cent plunge on Oct 28, 1929, the 
day of its historic crash. 

Since reaching a high of 2.722.42 
on Aug. 25, the Dow index has lost 
17 3 percent of its value. 

Analysts estimate the total value 
of all shares on the New York 
Stock Exchange at more than $2 2 
trillion. An overall drop of nearly 
10 percent would cut the market’s 
by more than $200 billion. 

“The market is in a capitulation 
stage,” said Dennis Jarrett, an ana- 
lyst at Kidder. Peabody & Co. “We 
saw across-the-board selling” 

At one point Friday the average 
was off as much as 130 points be- 
fore recovering in the final minutes 
of trading. 

No section of the market escaped 
die downward spiral Friday. Sev- 
enteen stocks lost value for each 
one that posted a gain. Shares of 
auto, oil and computer companies 
all suffered. 

Large institutions were major 
sellers. Mutual funds contributed 
to the idling fervor and computer- 
ized programs accelerated the 
trend. 

Wall Street professionals said 
margin calls on individual investors 


e attack wtnle aboard his plane, margin cans on maivmuai investors 
Mr. Shultz had said that he has and redemptions in mutual funds 


ITS! secretary of state, riari op the fctme rif titf RfaSP V fce ffiDTi 


- y<rge P. Shultz, arrived here Eri- occupied West Bank. 


.? % 1 * 

} O ! : 

iiii ll . 

A.V. 


> aii»y and held separate talks with 
I . r^a d’s two chief political rivals, 
^.jme Minister Yitzhak Shamir 
. : >cd Foreign Minister Shimon 


jp .to protest his arrivaL mr* that the ship was in Kuwait,” no new ideas for restoring momen- could fuel selling pressure when the 

sotiy, . .. Answering questions after land- Mr. SbuJtz-said, not in internal! on- mm to the peace process. “I’m not markets open Monday. 

: ^riA~ m“g. at Ben'(Kewh International al walrrs under U5: riavd escon. going to the Middle East to Sdl any . The detads has come in a cli- 

Palestmians who are pro- Jordan, Airport, Mr. Shultz carefully Tt is obviously a serious matter, particular thing,” he said aboard mate of swiftly rising interest rates. 

’ ’ * '* “ ‘ utant avoided taking a combative stand particularly when you have two his plane, “except the notion that it Marine Midland Bank on Friday 


going (o the Middle East to Sell any- . The debacle has come in a cli- 
particular thing,” he said aboard mate of swiftly rising interest rates. 

r. ■ .. 09 .1 a ■ t 4 • . 1 J T> r_ .. TT_! . 


By Lawrence J. De Maria 

Sc*‘ York Tima Service 

NEW YORK — As “October 
Massacres” go, the stock market's 
slide is daunting 

And nerve-racking. Economists, 
money managers and analysts are 
scrambling to explain what the de- 
cline means, and — more impor- 
tant — where it will end. 

A consensus is growing that the 
five-year-ofd bull market may be at 
a criucal juncture. The level of un- 
certainty has easily surpassed that 

NEWS ANALYSIS 

of the spring, when the stock mar- 
ket meandered for six weeks as the 
dollar weakened and interest rates 
rose. The market fortified itself 
over ihe summer on reports of solid 
corporate earnings and expecta- 
tions of more to come. 

After continued disappointment 
over the U.S. trade defiat, worries 
about the dollar and interest rates 
have soared, and rumblings are 
heard that earnings may not be as 
high as expected. That has pro- 
voked an uneasiness that the down- 
turn may be more than just a short 
correction. 


urate talks with Neither Mr. Shultz nor the aides which would omit an important avoided taking a combative stand particularly when you have two his plane, “except the notion that it Marine Midland Bank on Friday “It could last longer than people 

f political rivals, traveling with him have expressed part of the Arabpptitical spectrum, am the Iranian missfle attack on an days running of attacks on a non- is important to try to move toward raised its prime lending rate hall a an^apat^ ^ q^. 

Yitzhak Shamir any opturrism about the prospects. Arab opposilion to Mr. Shultz's American-flagged ship berthed in belligerent country." bilateral negotiations.” percentage point to 9.75 percent- ier c f ncxl year - Hugh A. 


any optimism about the l 
Mr. Shultz has invited 


Arab a 
visit was 


ian Arab leaders to meet with trim tnrians 


t spokes- 
, said that 


Using a metaphor of frustration The move followed the lead of Johnson, an economist at First AI- 


See SHULTZ, Page 6 


See MARTS, Page 12 
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:/ : y L—J^cer Tests 

For Mrs. Reagan 

The Associated Press 

- A _ . . I tr WASHINGTON — Nancy 
d Ad QusCKiY G p,c Reagan, wffe of President Ran- 
lid Reagan, is to undergo tests 
rt ’ki: Saturday for breast cancer and 

Jl HERALD TRiBw*" win hare her left breast re- 
moved if doctors confirm pre- 
^ t limmaiy evidence of malignon* 
*. -\ ; -.->cy, the White House said 

feday. 

4j - ■ • .. The Wlute House said that a 

0 ■ :• ’* mammogram had showed “a 
. i ‘'' ... r r 1 - ^suspicious lesion that might 

1 - ij^iresent an early stage (rf ma- 

Bpiancy” and that doctors 
woold perform a “modified 
radical mastectomy” if cancer is 
. .. . atsSfound. Page 1 


By Alan Cowell 

New York Tima Service 
ATHENS — Prime Minister An- 
dreas Papandreou’s reported rela- 
tionship with a former Olympic 
Airways flight attendant has es- 
tranged him from his American- 
born wife and called his political 
future into question. 

By the norms of Greek political 
behavior, extramarital liaisons are 
not generally held to be dangerous. 
But some commentators contend 
that the prime minister has broken 
the unwnttea roles on threecoums: 

and^forhis family and by subject- 
ing Greece to international ridi- 
cule. 


“The scandal has now gone be- ibis period on an Aegean cruise 
yond Greek borders,” said the con- with Miss Liani. 
servative opposition daily newspa- Kathimerini said the prime min- 
per, Kathimerini. “It has become isterhad “abandoned his wife after 
one of the main stories worldwide 36 years of marriage” and had 
concerning Greece.” “abandoned earthquake-stricken 

Accounts of a relationship be- Kalama* for the sake of a private 



mitra l iani, 33, began to emerge cost turn his leadership, 
after the Greek S&st leader A ^nmQy pre^govonmrat pa- 
canceled plans to attend ceremo- P«r. Elrfthcrotypia, s^d. If the 
nies. in late August marking the problem is not spired, the govem- 
first anniversary of an earthquake 03011 fah- 
in the town of Kalamata that killed The prognostications contrasted 


first anniversary of an earthquake mcni rmgpi ran. 
in the town of Kalamata that killed The prognostications contrasted 
22 persons. His office explained his with earlier suggestions by Greek 
absence by saying that. Ms woric- commentators and Western diplo- 
Ioad was too heavy. mats that the disclosures would not 

NewspmerslaK^maJ.iow. oau« tte kind of djmgc to Gaiy 
ever, that he had been seen during See GREECE, Page 6 






Angst, Intrigue in German’s Demise 
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Dcrio - : ;V- Nancy Reagan 

^ GENERAL ]>EWS ■ ■ 

Qe^cr ■ 1 r ■ IntSan troops overran a major 

•j?~* Tanril stronghold in &i Lanka, 

l rebels. ■ Page 6, 
■ British officials are streogth- 
®ing goa control laws after 

WNESS/FTONCE . 
I -U.S. wholesale* prices 
7^- •: : amoderaie 03 percent 

***1^*1 Q September., -• Page 11 
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^ onewgain thecaptal c£ 
yasbian. The dominant new 


f ashion. The d ominan t new 
. -twrmA n* ^ - s 'onx: Christian Lacroix, whose 

Blest showing scored yet anoth- 
-i ?* > J Wl A Special Report, pages 

■' Tberevkw, page 10. 
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By Robert]. AfcCarcncy 

Washington Pan Service 

BONN — The mysterious . death 
of a West German stale premier 
who had been at the center of a 
local political scandal has made 
amfliciir detectives of West Ger- 
mans and triggered a round of souF 
searching about the health of their 
political culture. 

The tangled circumstances sur- 
rounding the discovery -of Uwe 
Barschel’s body in the bathtub of 
his Geneva hotel room on Oct 1 1 
rivaled those of a Sheriocic Holmes 
tale. 

An autopsy showed showed that 
Mr. Barsdref died of the effects of 
five different kinds of sleeping piDs 
and tranquilizers, found - in his 


stomach and blood. That led most 
armchair sleuths to conclude that 
he had committed aricide. despon- 
dent because the scandal had 
wrecked his promismg political ca- 
reer at age 43. 

Mr. Barschd was premier erf the 
German stale erf Schleswig-Hol- 
stein until he was fenced to resign 
Sept. 25 amid allegations of politi- 
cal dirty tricks. 

A Swiss police spokesman said 
Friday that the investigation was 
not complete, but he emphasized 
that “everything prints to a sui- 
cide.” 

Mr. BarscbeTs wife and Mother 
■said they believed that someone 
killed him, and they requested a 


second autopsy, which a Swiss 
magistrate said had not yet been 
authorized. 

Mr. BarscheTs body was found 
fully clothed in a bathtub filled 
with water. 

Liquid from a broken glass 
found in the bathroom was being 
analyzed by tbe police. No suicide 
note or empty medicine bottle was 
found. Also not found were: : 

• A bottle of Beaujolais wine, 
ordered from room service by Mr. 
Barscbel cm the right before be 
tfied. 

• A tari driver who took Mr. 
Baischd on Saturday evening to 
meet an informant who supposedly 

See MYSTERY, Page 6 
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PRESIDENT KILLED IN BURKINA FASO COUP — Captain Blaise Cotnpaore, 
rigfat, who took power In a coop in Burkina Faso, at a national celebration in August with 
Captain Thomas Sankara, the leader be overthrew. Captain Sankara and nearly 100 
other people died when troops stormed tbe presidential palace in Ouagadougou. Page 6. 


bany Corp. Mr. Johnson said he 
heard talk of “a bear maricei” 
based on the presumption “that the 
stock market is signaling the econo- 
my' could get in trouble in 1988.” 

The Dow Jones industrial aver- 
age plunged I0S.35 points to 
236.74 on Friday, after falls of 
57.61 points Thuraday and 95.46 
points Wednesday. Its historic high 
of 2,722.42 was less than two 
months ago. on Aug. 25. 

The two previous biggest poim 
drops in the Dow have occurred in 
October. In addition to the 95.46- 
point decline on Wednesday, the 
Dow plummeted 9155 points on 
Ocl 6. (The two previous “October 
Massacres" were in 1978 and 1979. 
when the market was also hit by 
interest rate concerns; the current 
one, with half of October left to go, 
could dwarf those.) 

Laszlo Birin yi. head of market 
research at Salomon, has computed 
stock market advances and dc- 
See SLIDE, Page 17 


Vote Delayed 
By UNESCO 

By Barry James 

International Herald Tribune 
PARIS — Final voting in the 
closely contested balloting to 
no mina te a candidate for director- 
general of the United Nations Edu- 
cational Scientific and Cultural 
Organization was postponed for 24 
hours Friday night. 

A spokesman for one of the two 
remaining contenders, Federico 
Mayor Zaragoza of Spain, said, 
‘ ’ comfortable, we 


Its Image Stained \ Harvard Ponders Rebuttal to a Muckraker 


By Eric N. Bet g 

New York Times Service 

NEW YORK — Lawyers have briefed faculty 
members of the Harvard Business School about 
libellaw as part of a counterattack on-a new book 
that paints an unflattering portrait of the school 
and its faculty, according tofaculty sourc^ 

The book. “The Empire Bidders, was written 
bv J. Paul Mark, a former researcher at the bua- 
ness school who is now a busing constant m 

a3 Aroing t ^S r things, the boric contends that 
I***™ scholars at the school lack adequate tmali- 
ficarions and behave unethically by stealing ideas 


from rate another and horn students. It also con- 
tends that Harvard's famed case-study method of 
teaching is a Trojan horse, -allowing professors to 
insinuate themsoyes into the- inner Mnefnms of 
corporations to win lucrative consulting contracts. 

Among the school's faculty and administrators, 
outrage has been turning into action. In a memo to 
professors, the school's dean, John H. McArthur, 
has accused Mr. Mark of making up quotations, 
inventing anecdote and failing to speak with any 
of the professors mentioned, hi recent days, the 
faculty has been briefed by Harvard lawyers re- 
garding what they would need to prove to win a 
tibel suit against Morrow or Mr. Mark. 

According to Brace Scott, a professor ciitidzed 
in “The Empire Builders,” the lawyers told tbe 
professors that “if somebody wants advice on 


bringing a lawsuit they were there for the first 
round.” Harvard will also advise the professors on 
ihe best outside Hbel lawyers. 


Some of the professors may already be close to 
brin g in g a suit Thomas Rice, a finance professor 
accused in the boric of using his position as a 
director of the Marriott Corp. to win big donations 
to the school from Marriott, said in an interview 
that he had consulted a lawyer “to find out what 
my options are.” He declined to comment further. 

Michael Porter, a leading professor in business 
strategy, said through his secretary that be, too, 
had consulted legal counsel. Mr. Porter was ac- 
cused in the book of stealing students’ ideas for his 
own consulting work. 

In New York, Morrow officials who asked not to 
he named said they had received a number of 
letters from lawyers hired by professors complain- 
ing about the book's purported inaccuracies. Ac- 
cording to the Morrow officials, the lawyers want 
Morrow to withdraw the book from stores and 
have implied that lawsuits will follow if publica- 
tion is not halted. 


Morrow does not appear to be backing down. 
According to the officials. Morrow’s lawyers re- 
viewed “The Empire Buflders” before it was pub- 
lished and found the book not libelous. The pub- 
lisher has begun an investigation of the book's 
accuracy, bur so far it has found no mem m the 
complaints of Mr. McArthur or the professors, 
according to the officials. 

“We have no question about publishing this 
book vigorously, one Morrow official said. 
“There dearly is a difference of opinion here.” 

Mr. Mark is standing by his book. In a telephone 
interview Thursday be said that if anyone was 
making up facts it was the business school by 
saying that he never met with faculty. 

“I certainly did interview current faculty mem- 
bers, but it doesn’t surprise me that they do not let 
on that they met with me,” Mr. Mark said. “It 
wouldn't enhance their standing at the school” 


“Wf are extremely comfortable, we 
have no worries.” Mr. Mayor, 53, is 
trying to wrest the $l70,0&0-a-year 
post from Amadou Mabiar M’Bow 
of Senegal. 

Mr. MBow, 66, led each of the 
first four rounds of voting by 
UNESCO’s 50-merabcr executive 
board, but failed to win the 26 
votes needed for nomination. 

The fifth and final round calls 
for a run-off between the two lead- 
ing candidates. 

On Wednesday. Mr. Mayor 
closed tbe gap, winning 19 vote to 
Mr. M’Bow’s 21 . IN ESC O sources 
said he now hoped to capture the 
four votes controlled by the Soviet 
Union, which suoported the Bul- 
garian candidate, Nikolai Todorov, 
in earlier rounds. They said he also 
hopes to win some supporters away 
from the M’Bow' camp. 

Some UNESCO sources said the 
24-hour delay, urged by Mr. 
MBow^s supporters, was intended 
to allow him time to bow out grace- 
fully. 

One West European delegate 
See UNESCO, Page 6 
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Pressure Grows on British Leaders to Strengthen Controls on Guns and TV Violence 


By Howell Raines 

New York Tima Service 

LONDON — The second multiple fall mg in two 
months in Britain has increased pressure on the govern- 
ment of Prime Minister Margaret Thatcher to strengthen 
controls on gun ownership and television violence. 

Four persons were frilled Wednesday in Bristol. A man 
carrying three shotguns and 500 shells shot and killed 
two persons after bludgeoning his mother and sister to 
death. On Aug. 19, a man firing a semiautomatic rifle in 
Hungerford, west of London, lolled 16 persons. 

There were demands for Home Secretary Douglas 
Hurd, who Is responsible for domestic affairs, to speed 
up the changes he has already announced in gun control 
and the policing of broadcasting in response to what has 
been called the “Hungerford Massacre." 

Mr. Hurd said Thursday that he was moving as rapidly 
as possible to tighten gun laws by putting legislation 
before Parliament next month. Bui he said there was no 
“guarantee against the citizen who fills m every form, 


satisfies every requirement, obeys every law until the 
moment cooks when he commits a terrible crime." 

The Police Federation, which represent s 120,000 law 
enforcement officers, and the Labor Party leadership 
called for faster and stranger action. Mr. Hurd has 
already banned machine guns and military-style auto- 
matic rifles like that used by Michael Ryan, the Hunger- 
ford killer. He also has proposed making shotguns sub- 
ject to the more stringent licensing requirements that 
apply to semiautomatic sporting nfles and pistols. 

Leslie Curtis, chairman of the Police Federation, said 
these steps “do not go far enough" to control the 840,000 
shotguns already licensed in Britain. Labor leaden said 
they want to make it harder for anyone to scone a gm 



the organization’s leaders call “mn cases.” 
Kevin Weaver, 24. trim has been accused in the Bristol 
killings, had his gun license temporarily revoked last 


year. His license and weapons woe restored after his 
mother, a friend and a physician told the authorities that 
he was (it to own guns. 

Mr. Weaver’s situation has fueled the argument over 
licenses. Under Mr. Hurd’s plan, licenses would contin- 
ue to be available at the discretion of the local police. But 
Ann Taylor, the Labor spokeswoman on home affairs, 
called for licensing procedures that would remove die 
onus of such decisions from the police and require 
individuals to show a “genuine need.'for a shotgun.*” 

“I think that the borne secretary is under a lot of 
pr ess ure from the gun lobby, and .what Tin afraid of Is 
that the gun lobby in this country may start to gather 
face and gain strength just as it has dOnein the United 
States," Ms. Taylor said Thursday. 

Her remark underscored the degree to winch, the 
image of America as a violent, gun-owning society colors 
the debate on guns and violence in Britain. Mr. Ryan," 
who hailed himself after terrorizing a peaceful Bedomrc 
town, was depicted as a would-be “Rambo" — after the : 


American movie about a disturbed Vietnam War vderan 

—and Mr. Weaveron Thursday was portrayed as having 
t xyn influence d by violent American v i de o tapes. 

Mary Whitehouse, leader of the 100,000-rnember Na- 
tional Viewers ™d Listeners Assoc iat i o n, said the mass 
wimp would lend force to her group’s anti-violence 
(ampaign and recent regulatory developments seem to 
bear her out ... 

As a direct result of Himgerforit. the' Independent 
Broadcasting Authority, winch oversees tftrmam com-, 
modal rhannds, ha s reduced the amount cl American 
programming from five and a half to four hOijf&It also 
increased its staff of monitors, who review programs for 


increased its stall c» monitors, who review pn^iams lur 
violent content, from 80 to 135-The British Broadcasting 
Coro, is restricting its use of American programs and 
some of its own action programs. 
Smc* Thmgerf ord, Mr. Hurd also has been undo 
pressure to introduce legislation to lmm violence on 
tdeviaon, a step that Me. Thatcher has favored in the 
past Fearful of such laws, broadcasters have reluctantly 


Supported Mr. HunTs.faa Mtt {am* 
group called the Broadcasting Stand mfe Com^- _ 

^council wonldl^smmt^iwww^^fe 

content of broadcasting, and Mr. ! 

attempt to avoid “heavy-handed aulh onrana^ ^ ^ 

Home Office and broadcast offiaafccam&fiy cafirfa 

pressure group that broadcasts have to aco^i as aa 
alternative to outright censorship. 

“It won’t be able to tell broadcasters what todo staHT 
a Home Office spokesman sod. “What ti wfflbe aMeto 

dois foots pu^cc^ctxn and be 

like. It will just be apressure-group voce Thrt broadcast 
ers can ignore, bm the broadcartcc wxtfd fcttt.fc 
answer to the public why they would irot be rwponave. 

The offiaal said that Mr. Hurd would appomi a “task 
profile chairman” of the group sometime natyra; In 
the past Ms. Whitehouse and odier fnow « utenm 
bavepressed to have broadcasting bi#twder4e 
Obscened^Uications Act a seWom-enf creed bul tengh 
law that covers films and books- 


Winds Leave 21 Dead 
And Black Out London 


FruemahamJ Herald Tribune 

Hurricane-force winds blacked 
out London on Friday for the 
first time since the World War n 
blitz and caused widespread dam- 
age in southern England, north- 
western France, Spain and Portu- 
gal. The storm left at least 21 
persons dead. 

The heaviest devastation was in 
England, where winds of up to 1 10 
mph (170 kphj were registered, the 
highest on record. The storm dis- 
rupted transportation and halted 
trading on London financial mar- 
kets. 

The authorities said that at least 
13 persons had been killed in Brit- 

win 

In some places the winds were 
too strong for monitoring equip- 
ment to measure peak gusts. They 
ripped down power lines trees and 
demolished several biddings, in- 
cluding the Queen’s Hotel in Has- 
tings on the Sussex coast, where 
one guest was killed and two were 
injured. 

A third of the trees in the re- 
nowned botanical gardens at Kew 
near London were uprooted. 

“It is probably reasonable to as- 
sume that more damage has been 
done today than in any other single 
incident since the war." said Chief 
Inspector John Brewer of the Lon- 
don police: 

A spokesman for the London 
Weather Center described the 
storm as “a southwesterly air 
stream, a depression that formed in 
the mid-Atlantic and just got deep- 
er and deeper.” 

London and the southern coun- 
ties of Sussex. Surrey and Kent 
were blacked out early Friday 
morning. 

Electrical power was restored to 
pans of London three hours later, 
but a spokesman for the Central 
Electricity Generating Board said 
it was “going to be a very big uphill 
battle" to restore supplies in other 
areas. 


don were served breakfast by can- 
dlelight. 

Late in the morning, the Bank of 
En glan d suspended trading on all 
main markets until Monday be- 
cause of the dislocations in die 
transportation system and severe 
telecommunications problems. 

Incoming flights to Heathrow 
and Gatwick airports were diverted 
toother European destinations. 

Harbors were closed, and 800 
passengers were str anded on two 
femes that were forced to wait off 
Dover and Harwich. 

Several ships got into trouble, 
includinga freighter that capsized 
outride Dover harbor with the 
feared loss erf two lives and a cross- 
channel ferry that blown aground 
in Falkestane harbor. In the North 
Sea, 21 men were airlifted to safety 
from an oQ rig. 

In Spain, one person was killed, 
another was missing and about a 
dozen were injured when the storm 


Many roads were blocked, and 
the ponce urged motorists to stay 
home. They called on the army for 
help and in some areas asked for 
volunteers with chain saws to dear 
fallen trees and debris. 

Trains and subways were halted 
by power failures and obstructions- 
on the tracks. Those commuters 
who did succeed in reaching Lon- 


budding workers woe killed in 
Oporto, Portugal, whoa the winds 
blew down scaffolding on which 
they were working. 

The storm then battered the At- 
lantic and Channel coasts of 
France, Belgium and the Nether- 
lands as it surged northward from 
the Bay of Biscay. 

Four persons were killed in 
France, 15 were injured and there 
was extensive property damage. A 
motorist was killed near Amster- 
dam by a tree branch that fell on 
his car. 

Several French towns were 
blacked ont, including Brest. 
Quimper and LorienL 

Scores of roads were blocked by 
falling trees, and in Moriaix, the 
entire roof of a supermarket disap- 
peared. 

Rail traffic between Caen and 
Paris and Rouen and Paris was 
temporarily disrupted. 

British weather forecasters, who 
had not predicted the intensity of 
the storm, said the winds were 
moving up the North Sea toward 
Norway, losing much of their 
strength along the way. 

“It looks as if it will stay out over 
the water." a meteorological office 
spokesman said, adding that no 
more damage was expected in Brit- 
ain. 



WORLD BRIEFS 


Kim Dae Jung Declares His Candidacy 

SEOUL (AFF^ — Kim Dae JungfonnaBy declared himself a amdidtte 
Friday in South Korea’s first direct presidential elections m lo wars, 
officially dividing the tanks of the opposition that be seeks to tau. 

The country’s other key opposition leader, Kim Young Sam, de clared 

his c an d idac y on Simday, de^nte warnings from other leadmgoppceatioD 

split will allow the ruling party to win the mul-December 





Soldiers telling a crowd of Nicaraguans on Thursday that major highway connecting eastern and western . 
they cannot return to their homes because of fighting along a Ccnrfrs guerrillas raided villages along the rood 

Contras Seek Negotiations B 



Kim Dae Jung, 63, has been _ - 

Kim Young Sam, 59, head of the Reunification Democratic Party. Both 
had earlier pledged to agree on a single candidate to lead the opposition 

Algeria Tops Morocco for UN Seat 

UNITED NATIONS. New York (AP> — Algeria, which has been 
engaged in a dispute with Morocco for 12 years over the Western Sahara, 
has been elected over its North African neighbor as a no n pen nmea t 
member of the United Nations Security CotzndL 

HhwiT Yugoslavia, Nepal and Senegal also were chosen Thursday to 
serve two-year terms starting Jan. L Algeria, which has strong ties to] 
woo the fifth and final seat in a runoff election against Morocco in 
by the 158 General Assembly members who cast ballots. South Africa 
was absent 

The Algerian-backed Polisario guerrilla movement has been , 
for independence of the Western Sahara since most of the former ! 
colony was occupied and annexed by Morocco in 1975. 


No Survivors in Italian Plane Crash 


an 
storm. 


Compiled bp Our Staff From Dispatches 

WASHINGTON —The Nicara- 
guan rebels have announced that 
they would send a delegation to 
Managua to negotiate directly with 
the Sandinist government, but 
President Daniel Saavedra Ortega 
said they would be jailed unless 
they fust asked for a gov ernment 
amnesty and agreed to lay down 
theirarins. 

These developments were the lat- 
est indications that a widely ac~ 
claimed peace plan for Central 
America was running into trouble. 
The difficulties were underscored 
by a series of new attacks in Nica- 
ragua by the U -backed rebels. 

The rebels announced in Wash- 
ington on Thursday that they 
would send a delegation to Mana- 
gua to force the government into 
talks on a cease-fire. In what ap- 
peared to be a move to strengthen 
the bargaining position of the re- 
bels, guerrilla forces inside Nicara- 
gua raided tour villages along a 
strategic highway to the Atlantic 


Coast in one of the biggest strikes 
since the war started m 1981. 

Mr. Ortega rejected the rebel 
plan for talks. 

“If they arrive without accepting 
the amnesty," he said, “they mil go 
to prison — even if they are accom- 
panied by U.S. congressmen. The 
Sandinists, one of five Central 
American governments to sig n a 
peace agreement on Aug. 7, confisA 
tently have rejected direct 'talks' 
with (he rebels. 

Meanwhile, President lose Az- 
cona Hqyo of Honduras called on 
the Nicaraguan government to ne- 
gotiate a cease-fire directly with the 
rebels and said his government 
would be released from its obligar 
tions under the peace accord unless 
Managua complies fully with it by 

In an interview late Wednesday, 
Mr. Azcona joined other Central 
American leaders in demanding di- 
rect peace talks between the San- 
dinists and rebels, known in Nica- 
ragua as the contrarevobtrionarios ■ 
or contras. 


President Oscar Arias Sinchez of 
Costa Rica, the architect of the 
Central American peace accord 
who on Tuesday was awarded the 
Nobel Peace Prize, and President 
Jos£ Napoleon Duarte of El Salva- 
dor, who is visiting Washington, 
each called this week for direct ne- 
gotiations between the Sandinists 
and the contras., - - 
- Mj. Azcona r said Nicaragua’s' 
comiiliancejinusbfix^ide^ " 
ated cease-fire, not a 
cease-fire." the release of ah politi- 
cal prisoners as part of a “general 
amnesty," the lifting of a state of 
emergency and guarantees of com- 
plete freedom of expression. If the 
Sandinists do not meet their obliga- 
tions under the peace accord, Mr. 
Azcona said, be would not ask the 
United States to suspend aid to the 

rebels. ; . 

Rather than negotiate a trace 
with rebel leaders, the Sandinists 
have declared a limited unilateral 
cease-fire now applicable in four 
areas of Nicaragua and have initi- 
aled approaches to local contra 



fidd commanders to uigpjuaqp- 
tanr*» of a limited amnesty. The 
Sandmsts up to now alsorhave 
ruled out a general amnesty'for all 
“counterrevohitionaiy" prisoners. 

Nicaragua has rejected • direct 
talks with the contras and instead 
called for bilateral _■ negotiations 
with the United States.-- •• 
Humberto Ortega_Saavedra, the 

NTatregiT^^dr fpn<ef- - TignkT i‘T -. muf 

broth* of." J 

vWilh. 

whom we have to arrange a cease- 
fire is tte chief of the mercenaries," 
explaining Thathenjeant-“bewiio 
calls himself a cpntra,'RonaldRea- 
gam" « . 

Jii Nicaragua, fighting on Thurs- 
day raged over mere thin 50 riffles 
(80 kfioirieters) of the RamaRriad, 
die only highway connecting east- 
ern and . western Nicaragua arid the 
main supply 'route for armsaud 
merchandise stepped into Nicara- 
gua's Atlantic Coast The govern- 
ment declared the battle won on 
Thursday, but the road was still 
closed Friday. (AP, WP, Reuters) 


ASSO, Italy (Reuters) — Searchers reached the wreckage Friday of 
antinw tha> gtammwH rn fo mountains m northern Italy d uring a StCff 
but. they found no survivors. 

Ivano Actrboni, one of the first to reach the area, said: "It was an awfri 
sigfal It’s impossible that anyone could be alive. There were no bodies 
intact" 

The twin turboprop aircraft of the Italian airline ATT crashed into 
moun tains above Lake Lecco shortly after taking off from Milan cm 
Thursday night It was carrying a crew of thneeplus 34 passengers, 29 of 
them German, on a regular flight to Cologne. The cause of the crash was 
not known, but officials said the flight recorder had been found. 


championship ended in a draw Friday after 29 moves at the suggestion i 
the titleholder. Gam Kasparov. 

The challenger. Anatoli Karpov, now leads the 24-game series fay two 
points to one. 


GAME 3 

GRUENFELD-SLAV DEFENSE 


A RARE PUBLIC MOMENT IN A LONG 
PRIVATE STRUGGLE. A MOMENT OF RECOGNITION. OF RESOLVE TO 
REACH FOR MORE. OMEGA. FOR ALL YOUR SIGNIFICANT MOMENTS. 



Commonwealth Says Coup Means 
Fiji Has Forfeited Its Membership 


White 

Karpov 

1. d4 

2. c4 

3. «3 

4. Bg2 

5. cxd5 

6. NO 

7. Nc3 

8. Ne5 

9. 0-0 

10 . 14 


Black 

White 

Black 

White 

Black 

Kasparov 

Karpov 

Kasparov 

Karpov 

Kasparov 

Nf6 

11. Bc3 

Nb6 

21. Nf3 

Qd7 


12 Bf2 

Ne7 

21 Qc2 

W3 

c6 

13. a4 

iS 

23. Bd2 

Nd6 

dS 

14. Qh3 

Bd7 

24. b3 

RcB 

niK 

13. Rfcl 

Bc6 

25. Qdl 

1)6 


16- Nb5 

NbcS 

26. Bel 


0-0 

17. e3 

Nd6 

27. Ra2 

Qe8 

c6 

18. Nxd6 

Qxd6 

28. Rac2 

Bt8 

Nfd7 

19. Bel 

Rfb8 

29. Bd3 

*4 

Nee 

20. Btl 

f6 

30. Draw 



For the Record 

The Soviet Union carried out an underground unclear test Friday at the 
cmroalatinsk rest rife in fVntral Acia “m the- .im — r— 


OMEGA ALWAYS MARKS 
SIGNIFICANT MOMENTS. AT THE 
OLYMPICS IN THE SPACE 
PROGRAM. IN SIGNIFICANT LIVES 

yours the Omega 
tellation for you both. 

Q 

OMEGA 

Omega - Official Timekeeper of the Olympic Games. Calgary and Seoul 7 988 


Rotten 

KELOWNA. Canada — Fiji for- 
feited its membership in the British 
Commonwealth this month when a 
coup leader declared a. republic 
there, .Prime Minister Brian Mul- 
roney of C anada said Friday. 

Speaking for the Commonwealth 
leaders, be said the association 
would be prepared to consider Fi- 
ji’s status if it applied for readmis- 
siozL Mr. Mahoney is chairman of 
the weeklong Commonwealth sum- 
mit meeting being held in British 
Columbia. • 

On Thursday, Queen Elizabeth 
II said she bad accepted the resig- 
nation of Fiji's governor-general, 
ending the British monarch’s sover- 
eignty over the tiny Pacific Ocean 
nation following a second coup 
there, led by Colonel Srtivem Ra- 
buka. 

Earlier Friday in Fiji, Colonel 
Rabuka said that he hoped bis 
country's break with the crown 
could be restored and that he want- 
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ed the former governor-general to 
become president of the new Fqi 
repubfic. 

The colonel said that he 
ted the resignation of Ratu Sii 
aia Ganilan as governor-general 
and crown representative but that 
there was no other way to solve the 
country's constitutional and politi- 
cal crisis. 

“For a while, we will not have 
Queen Elizabeth as our queen," 
Colonel Rabuka said. “We hope 
that we wfll be able to work out an 
arrangement in winch she will 
again be our queen." 

In Canada, Mr. Mnlroney said: 
“The Commonwealth leaders ac- 
knowledge that on the baas of es- 
tablished Commonwealth conven- 
tions, Fiji's membership . of the 
Commonwealth lapsed with the 
emergence of a republic on 15 Oc- 
tober." 

It will take a unanimous vote of 
all 48 members of the Common- 
wealth for Fiji to be readmitted. 

Colonel Rabuka staged a coup 
cm Sept. 25 for the second time in 
Gve months, demanding political 
supremacy for native Fijians, who 
are marginally outnumbered by is- 
landers of Indian descent. 

' Prime Minister Rajiv Gandhi of 
India has criticized Colonel Rabu- 
ka' s action, and his dissenting vote 
alone would be enough to prevent 
Fjji from gaining readnrisswn to 
the Commonwealth. 

On Thursday, Prime Minister 
Margaret Thatcher of Britain said* 
she hoped the Commonwealth ties 
with Ftji would be able to be main- 
tamed. “Fiji has far mote dance of 
cooling out of the deeply disturbing 
situation if she keeps the Common- 
wealth link," she said. 

Colonel Rabuka said, “I hope 
Ratu Sir Penaia G anilan wiH be- 
come our first president,” 

“I am pretty sure the Great 
of Chiefs mil press for H when they 
meet soon.” 

'Fiji's 300 traditional chiefs, who 
widd considerable power among 
the indigenous population, are ex- 
pected to meet in Suva Iater.this 
month. 


The British foreign secretary. Si 
Geoffrey Howe, told British Broad- 
casting Ccrrp. radio that Britain 
sees Fiji’s continued membership 
in the Commonwealth as. the best 
means of restoring democratic gov- 
ernment there. 

Fiji's fodian residents, descen- 
dants of indentured workers 
brought to the island* in colonial 
times, regard the Commonwealth 
as a lifeline, and members of the 
Indian community say many are 
fearful about their future. 

Colonel Rabuka first took con- 
trol of Fiji on May 14 when be 
overthrew the. coalition govern- 
ment of Timed Bavadra, the first 
government to give the Indian 
community a political majority. 

Colonel .Rabuka, 39. has prom- 
ised Sections under a new constitu- 
tion in a vear. 

The colonel says the new consti- 
tution will favor ethnic . Fijians. 
Voting MU be on racial lines rather 
than the nationwide general voting 
that allowed Mr. Bavadra to come 
to power. 



i Test ! 1 ““finn tint an faiteniqriion of electrical power 
alarm, from sounding cm a Northwest Airlines jet that crashed lkw . 
Detroit after taking off with its flaps set improperly, the Natkoal 
Transportation Safety Board said Friday. The aradent. on Aug. 16, killed 
156 people. ^ (A j>) 

Vf !? new Ca8 5 s immune deficiency syndrome, 

^ 'teVfodd Health Organization hi the last 
week, the agency said Friday m Geneva. (AFP) 

3 n!>^SSi^K?W ay - *■"* ** "P ‘M^natic relations attbelevdof 
ambassador, the Alteiman news agency, ATA, said in a dispatch moni- 
tored in Vienna on Friday. 


TRAVEL UPDATE 

U.K. Airline Offers Suits in 1st Class 


fiv^?£5 aledoilia ? competing with 

If S’wng men’s suits to passeo- 

“s';- 

•nmrriay, “e** » 


Reagan to Undergo Cancer Test 


The Associated Pros 

WASHINGTON — Nancy Rea- 
gan, who has “a suspicious lesion," 
is to undergo tests Saturday for 

breast cancer and will have her left 

breast removed if doctors c onfirm 
preliminary evidence of malignan- 
cy, the While House said Friday. 

The chief White House spokes- 
man, Martin Fitzwater, said a rou- 
tine mammogram turned up “a sus- 
picious lesion that mi gh t represent 
an eaiiy stage of mangnancy” in 
President Ronald Reagan’s wife. 

He said doctors would proceed 
with a “modified radical mastecto- 
mf if evidence of cancer is found. 
The procedure involves removal of 
the breast but not the underlying 
muscle. 

Mr Fitzwater quoted Mis. Rea- 
Ban, t>6, as saying, “I guess it’s my 


nm," when doctors advised her 
that she may have cancer. 

Mr Reagan has had a portion of 

US colon remrrvpH in a 


. , — winter oper- 
ation and has had bits 0 f skin re- 

. Mr Firewater said Mrs. Reagan 
15 “ 8°^ splits and feelinawS. 

*hJmg, “I thnishehass2a££ 
ety, as anyone would." 

Mr. Fitzwater said the president 
would accompany Mrs. Reagan 
wben.she entered Bethesda iS 
nospual on Friday and would re- 
turn to the White House for the 
night 

Mr. Fitzwater said Mrs. Reagan 
had undergone a routine mamSj! 
grant a test for posable cancer 
and doctms decided on the follow- 
opprocedures on the basis of the 


“If there is nuerosccpic evidence 
°f malignancy," the spokesman 
raid, the physicians wifi proceed 
surgical extirpation of the 
lot breast and remove nodes from 
the 1st axilla, a procedure known 
as a modified radical mastectomy." 

Mi. Fitzwater said that “all other 
alternatives of management of car- 
emorna of the breast have been 
“wwsed with the first lady, and 
she accepts die procedure recam- 
raended for her circumstance." 

SorielHoldgTalfainBej^ 

Agaux France-Prase 

SoS™* G 7- Igor Rogachev, tbs* 
vice foreign minister, left 
Fnday after the Htfa round of v* 
®™t*on talks between Ohm 
gm die Sonet Union, which began 
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OPINION 


Why the Hull Took a Fall 


Through most of this year, the stock mar- 
feet and the foreign exchange market have 
been marching to very different music. The 
stock market has been full of pep and opti- 
mism, stepping smartly along to drums and 
bugles. The forage exchange market, in 
great contrast, has limped along in constant 
fear of pitfalls and ambushes. Now, for the 
past couple of days, the two markets have 
been conversing in spirit and outlook — at 
the expense, unfortunately, of stock prices. 

It started with the publication of the U-S. 
Angust trade deficit, a much higher figure 
than most people expected. Foreign ex- 
change traders saw that there was no real 
improvement in the imbalance that is flood- 
ing their markets with the dollars being 
earned by other countries' exports to the 
United States. If foreigners do not buy 
those dollars for investment, puiposes, the 
law of supply and demand will take over, 
and the dollar’s exchange rate will drop 
' once again. Since people in the markets 
know that the U.S. government has prom- 
ised to prevent that drop, they assume it 
will have to do what it can to make the 
dollar more attractive to those foreign in- 
vestors. That means raising interest rates. 
Higher interest rates mean falling profits 
for business, and that is the prospect to 


which the stock market has been reacting. 

Why didn't it happen earlier, when the 
even higher trade deficit for July was an- 
nounced? Monthly statistics are notoriously 
unreliable, and perhaps people were waiting 
for confirmation. On Tuesday they got it. 

These numbers also give ominous weight 
to the warnings of some experienced watch- 
ers that devaluing the dollar will not alone 
cure the U.S. trade deficit. If the dollar is not 
to fall much further, America will have to use 
other methods to control that deficit. 

U.S. consumption levels wiD have to 
come down. The Reagan administration's 
great consumption boom, fed by its budget 
deficit, will have to end. If the country does 
it purposefully, the pain will be sli ght and 
widely distributed. If involuntary, the result 
will be what is known as a recession. 

For all the tremendous losses that the 
falling market represents, it may serve one 
deeply useful purpose. It may succeed in 
persuading many influential Americans 
that the domestic economy cannot be insu- 
lated from the international markets, that 
the American deficits are a real and imnri- 
nent threat to American prosperity, and 
that remedies cannot safely be postponed 
until another president has taken office. 

— THE WASHINGTON POST. 
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1 don't understand it — icewerehavmg such fun..? 


Gorbachev Finds the UN America Can’t Keep Waiting for die Dollar to Do It 


If his words have meaning, Mikhail Gor- 
bachev is recasting Soviet policy toward the 
United Nations. Ora tori caHy at least, he 
has seized the high ground once virtuously 
held by the United States. He talks of 
invigorating the Security Council and the 
World Court, of using peacekeeping forces 
in regional conflicts ana establishing a UN 
tribunal on terrorism. And Thursday, Mos- 
cow declared it would pay all its overdue 
UN bills, including $197 million for peace- 
keeping operations ii long opposed. 

These moves are of a piece with Mr. 
Gorbachev's dextrous probes on other 
fronts. Astutely, he is pushing these ideas just 
when Congress is behaving like the sour 
Soviet scrooge of years past, slashing its 
agreed UN dues and berating the world 
organization for being a world organization. 

The United States is now the outstanding 
delinquent, owing $414 million, which in- 
cludes $61 million for peacekeeping. For all 
its past UN- bashing, the Reagan adminis- 
tration is not principally to blame. The 
culprit is a Democratic Congress. 

Regrettably, this gives America little basis 
for pressing Mr. Gorbachev to give content 
to his glittering but nebulous proposals. It 
sounds fine to propose an. international force 
in the Gulf, but Soviet diplomats decline to 
say what authority its commander would 
have if attacked by, say, I ranian*. Equally 
vague is Mr. Gorbadwv's call for “a compre- 
hensive system of international security* to 


protect all countries from outside interfer- 
ence. Does that mean Moscow would cease 
arming Sandinists if Nicaragua's borders 
were sealed by an international force? How 
would this work in Af ghanistan? 

Experience argues powerfully for skepti- 
cism. Nikita Khrushchev bitterly opposed 
UN peacekeeping in the Congo and refused 
to contribute a kopek to a 1960 militaiy 
operation be accused of favoring Weston 
interests. Over and again, the Soviet Union 
— as well as the United States — has 
intervened in Third World conflicts. Yet 
Mr. Gorbachev now seems to be saying it is 
wrong for superpowers to meddle. 

Can he be serious? What does he mean in 
saying the Security Council's permanent 
members could become guarantors of re- 
gional security? Or when be proposes a dras- 
tic expansion of global cooperation to uproot 
terrorism under the aegis of an international 
tribunal? It could be so much eyewash. 

SiiH, a Soviet Union intent on domestic 
reform may be eager to End face-saving ways 
to get out of foreign quicksands. Southern 
Africa's impoverished front-line states, 
where Pretoria is the main beneficiary of 
superpower rivalry, might be the most prom- 
ising focus for testing Mr. Gorbachev's in- 
tentions. But before any U.S. a dmi nistration 
is in a position to explore the seriousness of 
Soviet proposals, Congress has to match So- 
viet financial seriousness at the UN. 

— THE NEW YORK TIMES 


Poland Reaches lor Reform 


Desperation, as much as the Soviet exam- 
ple of reform, spurs the far-reaching eco- 
nomic moves announced by Poland last 
week. Six years after crushing the trade 
union Solidarity, Poland remains mired in 
the same economic swamp that spawned 
past protest movements. Price structures 
remain irrational coordination between 
centralized productive units poor and 
worker morale and productivity minimal. 

One newer element now adds powerfully 
to the pressure for change: the growing 
external debt. Significant relief is unlikely 
to come from institutions like the Interna- 
tiona] Monetary Fund without serious eco- 
nomic reforms. Meanwhile the Soviet 
Union under Mr. Gorbachev has become a 
model for, and not an obstacle to, change. 

The Jaruzelski government’s bold pro- 
gram of decentralization and devolution 
promises to throw the Polish economy open 
to market forces. Food prices would surely 
rise. Bankruptcies would abruptly dose in- 
efficient enterprises. Although Warsaw 
pledges to maintain living standards and 
full employment, more detached observers 


are expecting plenty of short-term pain. 

A generation agp, Janos Kadar intro- 
duced a liberalized consumer Communism 
to console Hungarians after their revolu- 
tion's bloody defeat. Now, while he strug- 
gles to maintain its contradictory hybrid 
features, Bulgaria and Czechoslovakia have 
begun to move down a broadly similar path. 

Poland, with what is stiH the most orga- 
nized workers movement in the Communist 
world, has now jumped to the front of the 
reform league, at least on paper. More than 
anywhere else, its reform plans will some- 
how need to win the active cooperation of a 
still -disaffected, and disillusioned, working 
class. Next month's referendum, with no 
option to vote against the reforms, will not 
represent a real lest of popular support 

Winning over the workers will depend on 
the Jaruzelski regime's agility and good 
faith in implementing the plan. Poland's 
sorry and sobering recent history leaves 
plenty of room for skepticism. Its present 
desperation and Moscow’s support leave 
open at least the possibility of success. 

— THE NEW YORK TIMES. 


Chaos, Conspiracy or Both? 


Yves Void a candidate for president of 
Haiti, was not only assassinated. He was 
assassinated in front of the police headquar- 
ters in Port-au-Prince tty men who. witnesses 
said, seemed to be plainclothes policemen. 

He is the second political figure to die in 
this campaign. Two months ago the leader 
of one of the smaller parties was hacked to 
death in a rural village. But the violence of 
July and early August then diminished. 
This latest crime is a very bad sign. 

There are two views on all this. One holds 
that tire widespread bloodshed in Haiti re- 
fiects tire chaos in a country where police and 
soldiers are poorly trained and badly fright- 
ened. Because of their association with the 
Duvalier family's long dictatorship, they are 
on the defensive; they react excessively to 
any challenge. The provisional government 
under Lieutenant General Henri Namphy 
exercises little control ewer its own forces. 

The alternative view is that while Jean- 
Oaude Duvalier has fled to exile, most of the 
Duvalierists — those who supported him 
and were supported by his regime — remain 
in Haiti. They are now at work, many Hai- 


tians charge, fomenting bloodshed to create 
a climate of intimidation in which the presi- 
dential election set for late next month wQl 
be meaningless, if it takes place at alL 

Perhaps those charges are overdrawn. But 
it is true that a country does not become as 
deeply impoverished as Haiti by any natural 
process, or by tire mere absence of good 
government Its destitution is the product of 
a tradition in which a few people have be- 
come rich through a system of monopolies 
and privileges that have kept the rest of the 
country bitterly poor — and that system is 
now threatened by the prospect of democra- 
cy. Which explanation, chaos or conspiracy, 
is correct? Perhaps, to some degree, both. 

Fortunately, there are courageous and 
determined Haitians to defend the cause of 
democraity and lire election process that is 
now coming to a climax. One useful thing 
that Haiti's friends and neighbors can do, 
and are doing, is to send observers to watch 
the final stages of this campaign and the 
voting. Any election benefits from the pres- 
ence of a large and vigilant audience. 

— the Washington post. 
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W ASHINGTON — The dollar 
has been coming down since 
September 1985. As a result, Ameri- 
ca’s trade deficit is stabilizing but not 
railing, with dramatic impact recently 
on the stock markets. Of course it was 
right to bring the dollar down; even 
efficient American manufacturers 
had little chance to compete when it 
was so grossly overvalued. But there 
are other important thing s that need 
to be done to ensure that a more 
reasonably priced dollar solves the 
U.S. trade deficit problem. 

Ironically, a "stand pat and wait 
for the dollar to worlr position is 
being taken by some of America's 
best known liberal economists as well 
as the Reagan administration. Tins is 
better than talking the dollar up, 
which is what President Reagan was 
Ating until his administration made a 
180-degree turn in September 1985. 
It may even be better than pushing 
the dollar lower and risking reces- 
sions overseas and upward price pres- 
sures at home. Bui despite its admis- 
sion that 1987 will see a seventh 
record-breaking year for die U.S. 
trade deficit, the administration is 
offering no policies other than a low- 
er dollar to deal with the deficit prob- 
lem. That is a risky policy. 

Standing pat on the dollar is not 
enough, and a look behind the figures 
in the US. trade deficit tells why. Use 
numbers show several Important 
American industries becoming in- 
creasingly uncompetitive even when 
the dollar was weak in the late 1970s. 
A weak dollar alone will not turn them 
around. Take tire example of automo- 
biles, with matt than two xmffion im- 
ported in 1979. Or energy, with im- 
parts of about two trillion bands of oil 
m 1980, when oil prices were around 
$30 a banrL Steel is a third example, 
protected by “voluntary quotas" for 
years and sick toe whole time. Electric 
appliances were a fourth, as UJS. com- 
panies gave up foreign markets 
through the 1960s and 70s. 

The Reagan administration has 
never had toe will or inclination to 
push these sectors of the economy to 
confront their own problems. On' the 
contrary, when several uncompetitive 
industries have pressed for protection 
against imports, the adnsmstration, 
violating its own free-trade principles, 
has given it to them. The auto industry 
gqt “voluntary re stra int" agreements 
with Japan in 1981 that remain in 
effort. The carbon steel industry com- 
petes with the help of a score of bilat- 
eral restraint agreements announced 
just before the election in 1984. The cal 
industry is threatening to petition fra 1 
import rebel though no plausible level 
of relief will significantly affect im- 
ports. Bat the administration has no 
plan other than a weaker dollar to 
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jONDON ~ The 


become so firm, so wrchftfah fc tost 
even some Conservative saotortos 
are coming to bemoan “thetodtef 
any real opposition/’ • ; 

The political party conference** 
son has ended and it made degttat. 
nobod v else has any ideas that could 
mount' an effective challenge. This is 
something of a sea change mpoatiriir 
Britain; or rather ii mans the recog- 
nition at last by Mrs. Tbatchtfs op. 


er to the nation’s shifting mood and 
ambitions than they imagined. ; . 

The Alliance of the Liberals and 
Social Democrats is flailing and sociBS^ 
doomed to the margin, ft was an 

pertinent whose time hadn't caareand 
whose leaders could not make rt come. 

That leaves tlte Labor Party, barna- 
cled with tradition, hoars e with slo- 
gans emptied of resonance, mired in a 
bog of shrill militants and stool union- 
ists fighting for position whil e vote s 
wander off to more invi ling pastures. 

There is a certain parallel in the 
aimlessness of Labor and the ram- 
ble of American Democrats. Both 
parties succumbed to the iUuriou crf 
being more responsive to mass roofs 
bv c han gin g their rules ana reducing 


conservation. There could be more by ^ an g jn g their rules and reducing 
bunting of coal in the kind of modern ^ ro | e ^ tbe professional pofib- 
faeffities other countries mast on. dan& resu j l did not make either 
Significantly higher gasoline taxes one democratic. It enhanced 


America's largest trade deficit item, dustry, howeve 
In 1986 the United States imported holding races 
almost $60 billion more than it ex- them, not cy si 
ported in autos, trucks and auto of reducing im| 
parts. Many of these imparts came theworstefiis: 
not from low-wage countries but Trade Gommiss 
from high- wage ones such as West dent's carbon s 
Germany and Sweden. And imports figured that the 
from Japan are fueled more by their prices would, a 
quality than by their cost tries mofe.dhaj 

The US. auto industry does not exports during 
lack the profits to invest It would be the government 
sensible to ask this industry to do . ‘ Deafingwith 


dustry, however, is doing better by 
holding prices up and even raising 
them, notijy setting a goal for itseS 
of redudng imports. And this is not 
the worst:ra its tins. An International 
Trade Commission study of the presi- 
dent's caibon sled import restraints 
Soured that the resulting higher steel 


the development of the power of activists less amined to 
lent cars. Tougher ^ rea j floods of voters than the 


would encourage the development oi 
even more efficient cars. Tougher 
construction standards for homes, of- 


compeiitivdy or tow inNeil Kmnock, a skilled and strong 
standards? Not if west personality. But he is caiujht 

,A Qnw)m an* prnmnles : . ■ r . ■ _ ' — 252 


prices would, cost other US. indus- 
tries morethan $15 bffliofl in lost 
exports during the five-year life of 


Americans competitively c 
rh«T living standards? Not 
Germany and Sweden are o 
WIGk waiting for the lower 


in ambiguities — on defense, rat tax- 


help, other thii 
quickly. The hi; 


rang fra the lower aouar io ^ on nationalized industry, on 
t H? whither Britain. He is trying to weed , 
e high-cost sect? 15 or ua ^ ^ naming mdicak and steer tiuA 


what the West Germans and the 
Swedes do — not only compete with 
the Japanese and win back market 
share at home but export in large 
volume. Why not a goal to reduce the 
trade defied, in autos by $20 billion 
over the next five years? It is astound- 
ing that no one in the Reagan admin- 
istration or outside it has suggested 
that the recent labor-management 
ne go tiati ons in the auto industry 
ought to have been focused on this. 

And what about sted? The trade 
deficit in steel is about S 10 bfflian per 
year. It is an industry with too much 


industry need to be pushed pygovon- ^cugh without ant? 

,, , meat to set targets Tor reduemg thezr 0 - ^ nf where he wants to eoand 

Dealing. with me $40 talhon to $50 drag on the economy. They have es- be can get there, 

billion annual trade deficit in. the cn- caped criticism too long The question in tfut sense he is compared to the 
ergy industry is a different question, isnot whal the government can doto {eader ^haii Gorbadter 

Here America is a high-cost produc- protect these industries ai home. The w ho is trying' to move a deeply en- 
er, andfhere may be lower- fcDen dollar gete them hack to evem ^J°^ ucrac y, who 

mg costs -drastically. But .Bettex ena- The question is what it can do to push emotional and cultural reasons, 

gy policies could, cut the; ingxai bill these industries to pun their own reasons of power-privilege, 

tty substituting domesticnamral gas. weight in the world market for c ^gflg io things as they are. 

which . has . been m^srapms, Jar five . “ It is mtnguing to ask why Labor is 

war* fnr fnmim oiT WHaftiRQ-rnft. PmiJ.T .vptti a crfnflr tlssocimG at . - . _ ® u j 


protect these industries ai home. The tonto^ 

tyie question is whal rt can do to push emotional and cultural reasons, 


which. has been in smplus/for five 
years, for. foreign dL WHat has -pre- 
vented this is the failure lo 'inoye to 
de3r«giilarega5 pipelines. '■ - 
UiL oH imports might be cot still 
more if the-conntry had the wifi to 
adopt some of the programs several. 
European countries use to encourage 


Paula Stem, a senior associate at 
the Carnetfe Endowment for Interna- 
tional Peace. chaired the U.S. Intema- 


OQ to old socialist dogmas 
leaders of so many Commur 


amairmx.cnmrea me u a.imerim- ^ ^ admitting the tatlea 

W Trade Commission from 1984 to Inpa ^^ ansWCT i 5 i n Smii 0 naL'nie 

mO- Pmd A. ™ Labor Party- is based on the unions 

consultant They cmtnbulai this com- ^ ofl a ^ sense of class. As its 


meat to The Washington Post. 


Arms Treaty: Europe Could Slip in the Door 

n OME — West European na- By Rn wwi J uiylijw ^requested that inspections be al- 


R OME — West European na- 
tions might yet become in- 
volved, albeit perrohetally, in con- 
cluding the iXS.-sovoet agreement 
on intermediate-range unclear 
forces. For now, such a role is merely 
an idea being Jacked around in Eu- 
ropean capitals. But in the Geneva 
negotiations to work out details of 
INF verification, the Europeans 
have an unexpected opportunity. . 

VS. and Soviet negotiators there 
have agreed in principle on the 
number of inspections frcportedly 
15) that each side would be allowed 
to conduct annually at bases where 
nuclear nrissiks might be stored. In 
Europe, the U.S. cruise and Per- 
shing -2 missiles in question are in 
Britain, West Germany, Italy, Bel- 
gium and the Netherlands. 

The Italian government has let 
Moscow and Washington know 
that it is ready to receive Soviet 
inspectors at the INF nuclear base 
at Comiso, in Sicfly, to witness the 
dismantling or removal of cruise 
missiks there. Bm a bilateral proto- 
col is needed to specify the terms 
under which Soviet officials will be 
allowed on Italian sofl. 

The rules for on-the-spot verifica- 


tion will be substantially title same 
for the five European countries con- 
cerned, with penuqs. some? special 
rules for Britain because of itistatus 
as an independent nndear power. 

What could br mare reasonable 
than that the European allies and 
tiie United States on the one side, 
and the Soviets on theothaj negoti- 
ate the European verification pro- 
tocols to be signed bilaterally by the 
various governments? That 1 would 
give the West Europeans a role in 
the INF negotiations, which are of 
such enormous importance to their 
security. Indeed, criticism of the 
treaty within some European gov- 
ernments military establish- 
ments has focused precisely on the 
exdosion from the INF process. 

Everyone knows, of course, that 
the crux of the niatt^r has been 
decided in Moscow mid Washing- 
ton. But symbolic values such as 
national pride cany great weight 
here on the Old Continent. 

What are the foreseeable risks 
of such an initiative? 

The Russians reportedly have 


Yes, There Are Better Ways to Choose a President 


N EW YORK — The conviction is 
becoming widespread that some- 
thing has gene terribly wrong with the 
way Americans choose their presi- 
dents, nnd that this most change. 

Instead of searching for leadership 
among the senior figures of American 
national life, among people who have 
demonstrated a capacity to lead and 
a knowledge of national and interna- 
tional affairs, the Democratic Party is 
trying to make a choice among junior 
and largely unproven men. 

The RrxNibhcan Party is superfi- 
cially in a better condition. Vice Pres- 
ident George Bush has failed to alight 
prairie fires of enthusiasm but he 
does have wide experience and has 
served with competence in a number 
of high offices. The questions about 
his candidacy have to do with moral 
courage, not with his more conven- 
tional qualifications. Senator Bob 
Dole is a major and respected figure. 

Yet if one compares the political 
process in the United States with that 

of other mature democracies, it most 
seem odd that such eminent Rcpubh- 
cans as Secretary of State George 
Shultz and Defense Secretary Caspar 
Weinberger are not being considered 
fra the presidential nomination. 


By William PCaff 


They have not, of course, put 
themselves forward and might not 
accept a nomination if offered. But ii 
America conducted its affairs as oth- 
er democracies do, they would be 
among those most influential in se- 
lecting the Republican candidate. 

In fact they are virtuaBy without 
influence in the matter. The Rever- 
end Fat Robertson wQl have more 
effect on the nominating process, and 
probably on the Republican, plat- 
form, than the senior cabinet figures 
of the outgoing government- That is a 
strange way to run a country. 

On the Democratic ride, some- 
thing like a burlesque of democracy is 


thing like a burlesque of de 
bong performed by the : 
vers, in eager coQaforatio 
press. Many in the press 
that the media bear an tmj 
ed responsibility in a simai 
largely untested candidate! 


marital infidelities, oratorical larce- 
nies and lapses in judgment of these' 
people but stiQ don't know muid] 
about what they think, dr whether 
they even can think when they are 
apart from the prompters, handlers 
and phrasemakers surrounding them. 

Gary Hart was right to complain 
that he could never get the press to 
pay much attention to the serious 
position papers he put out 

In pazuameataiy systems, political 
leaders work their way to the top by 
way of junior and then senior cabinet 
appointments. Thai is not the Ameri- 
can way; but it also has not before 


Yosnmgion run. deputy leader. Roy Hatterslev, said: 

“Union members "have come' to see 

their organization as a vehicle for indi- 
|_ vidual demands, like Americans, not 

flc 1/t/Ol as the sword of a class movement. 

Gass cohesion is disappearing." 

^requested that inspections be al- J* • he .. rtfSl T*? 

lowed not only at the bases where show the hnes of mcrosra numbers 

the missiles are officially sta- f shareholders and dec&nmg nnnK 

tioned, but at any site where they has of union manbers about to mn a^ 

could be secretly stored in the Eu- sect, at some 9.5 milhon. At the recent 

rooean host countries. conference, where roles permit 

The United States has opposed delegates to cast votes wal.to 

such a move an the ground that it their total registered membership, 
would allow the Russians unre- umon votcs WCTC cast than La- 

stricted access to areas in which ***? «*al in the national election, 
they could gather valuable xntdlx- Farty leaders admit they got only a 
gence. But the Soviet Union might minority of union and young skilled 
be tempted to raise the proposal worker votes. Our natural support- 
agrin in talks with the European «?»” one lamented, “have come to 
countries in which pacifist and left- think Labor is against success." 

1st movements are stron gest Mimicking one of the d i mm ed fire- 

The Europeans, aAy war- brands. Mr. Kinnock told thecoafer- 

ried about intrusive visits by Soviet enoe: “What are we to say to a dodter 

inspectors, also might be tempted who has a house, a microwave and 

to introduce during vacations in Marbella? Let us take 

verification talks with the aim of X 011 °ut of your misery, brothe r?^ 

causing endless dedays. That would ®ot in part Labor’s abysmal failure 
please the foes of the treaty but mu is due to some fundamental changes in 

counter to public opinion. altitudes and serial assumptions. It is 

On the other ha nd , the United 3180 because of the fading Marxist, 

States and Soviet Union might do collectivist vision, though Labor was 

adc to limit strictly the same of the never so much Marxist as unionist, 

bilateral protocols on veri fic a tio n Lenin denounced its brand of sociai- 

Overall, the benefits of West Eu- ism as “laborisra" because it relied on 

ropean participation might well orga n izi n g workers in unions rather 

outweigh the li m i ted risks. than on ms Bolshevik technique, j 

International Herald Tribune. No new ideas have been found hr 

replace the r inging appeals that once 

mobilized the faithful Labor qpti- 
_ mists say they wiD work some up bo- 

lifilnxmi fore the next election; they will recap- 
./9AU15UI, tore Lhe theme of freedom by stressing 
freedom to use social services. .- 
, . _ , . Outriders cluck and note that the 

ae only way. People in electorate is not likely to go fra just 
craoes are increasing- “Thatcherism with compassion" when 
rat Amencans choose they are offered the real product, 
inuy this way. There is One observer said Labor had g one 
ise that tins is perverse Micawber-ish. relying on the hope 
jle conduct that “something triltoro up." 

acnauon and apathy at The temptation should be resisted 
P low rates of to draw bioad implications for Ameri - 
ioo. There is no reason ca. The countries have very differed 
: to go on haphazardly soda! histories. British eyebrows lift, 
% a P? 00 ®? not in admiration, to hear that Ameri- 
to toe old snake-oil ca produced 23 new billionaires last 
ie citizenry m the role year. But the British case is another 
a “toiot afford it example of how an idea woe out, or 
a tteraid Tribune. was overtaken by a changed society- j 
ts Tunes Syndicate. The New York Tunes. 9 


way. It is not the only way. People in 
the allied democracies are increasing- 
ly perplexed that Americans choose 
to run their country this way. There is 
a mounting sense that this is perverse 
and irresponsible conduct 
But there is alienation and apathy at 
hornet as shown by the low rates of 
voter participation. There is no reason 
Americans nave to go on haphazardly 
selecting the president by a process 
that amounts to toe old snake-oil 
swindle, with the citizenry in the role 
of rube. America cannot afford it 
International Herald Tribune. 

© Las Angeles Times Syndicate. 
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competing fra toe presidency. Yet the national rcsponsibil 
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of rebellion raised by General. Fefix 
Diaz, the one-time President’s neph* 
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from the mainstream — and thus guaranteed defeat in the election. 

— Dick r«dt who is working an a book about four decades 
of involvement in presidential politics, writing in The New York Times. 
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When the UN Bashes Israel, 
Glasnost Turns Up Missing 


By A.M. Rosenthal 


N EW YORK — There is such a large 
measure of hypocrisy, falsehood 
gad double-dealing in the relations 
■ among nations that we hardly notice 
tfjien one more case crops up. That's 
life, so just walk on by. 

Dictatorships call themselves demo- 
nanc republics. States that live bv terror- 
jjjn taDc about the principles of freedom. 
■ Nations engaged is outing each other's 
economic throats make solemn pro 
m mncanen ls about fire trade. Ambassa- 
■ (Jots from countries that routinely torture 
(bar unfortunate citizens are invited to 
- dinner ami called Your Excellency. 
Simply in terms of volume, die world 
center of diplomatic hypocrisy is the 
- Uniied Nations. This is not because the 
- principles of international cooperation 
gad the organization that was founded 
. upon them are worthless and should be 
nut in the garbage can of history. 

11k dream, the ideals and the Charter 
■ of the United Nations conferred grace 

There was some hope the 
Kremlin icotdd concede 
at last that Israel teas as 
worthy of belonging to 
the UN as, say, Libya. 


upon those who conceived and believed 
in them and those who still work for 
them- But year after year, since the first 

berstateshave twisted and^betrayed the 
dream, the ideals and the structure. 

The other day a piece of arrogant, 
duplicitous hypocrisy was enacted at the 
United Nations. It was routine and ex- 
pected. Yet there had been hope that 
this time ate of the chief participants, 
the Soviet Union, would change and act 
with honor. It did not 
For UN hands, it was an old story. 
The Arab states get together at the Gen- 
eral Assembly and introduce a resolu- 
tion to kick Israel ouL 
And every year no less than 40 coun- 
tries from around the world vote to 
throw out of the UN the only democracy 
in the Middle East. No less than 40 
others hide in abstention or absence. 

Nobody introduces resolutions to 
throw out the Soviet Union for invading 
Afghanistan. Iran for spreading a blan- 
ket of terror around the world, Cuba 


sia. not even puppets, just provinces. 

Of about 30 Moslem states throughout 
the world, only Egypt votes for Israel's 
right to membership. East Germany can 
always be counted on to vote against the 

ON MY MIND 


for imprisoning poets or China for im- 
prisoning Tibet. The world accepts the 
yearly outrage with hardly a glance. 
Absolutely nobody is crude enough 

to mention anti- Semitism 
The Soviet Union casts its automatic 
three votes against Israel — its own and 
those of the Ukraine and Bdorus- 


Israeh villain as can such opponents of 
Israeli imperialism as Vietnam, Cuba, 
Zimbabwe and, of course, Nicaragua. 

India wiggles out by abstaining, as do 
China and Turkey. Twenty-five coun- 
tries, including the East Europeans, do 
not show up at all. At the United Na- 
tions. abstaining or hiding out on the 
Israel vote is called bravery. 

But ibis year, for the first rime there 
was hope that the Soviet Union would 
concede that Israel was as worthy of 
membership as, sav, Libya or Democrat- 
ic Kamp uchea- This was not just be- 
cause of the emanations of glasnost. No- 
body at the UN is naive wmngli to 
believe that glasnost is quite yet the 
basis of Soviet foreign policy. 

The hopeful hoped because Moscow 
was talking about an international 
conference on the Middle and 
about an increased role in the world for 
tire United Nations. It did not seem 
entirely logical that the Kr emlin so keen 
on finding a key role for itself and the 
LIN at a Mideast peace conference, 
would begin the new era by voting to 
kick Israel out of the UN Assembly. 

That vote could ehminate any Israeli 
interest in the very idea of such a confer- 
ence. It also would hurt Foreign Minis- 
ter Shimon Feres of Israel, who is push- 
ing for a peace conference with Moscow 
attending, and the American Jewish 
Congress, which supports him. 

But the Kremlin aid vote against Isra- 
el and did not bother to explain its 
action. Really, explanations are not nec- 
essary. Moscow knows the ouster of Is- 
rael would utterly destroy the UN be- 
cause part of the civilized world would 
leave also. But it knew that there would 
be a majority of about SO who would 
vote against the Israel- haters and the 
absent or abstaining heroes. 

If and when Moscow detides it has 
sweated Israel sufficiently, or gets a big 
enough nie in the Middle East or some 
other advantage, then it will demonstrate 
its growing contempt for Arab power by 
conceding that Israel should be m the UN 
after aH Then the world win cheer this 
act of Soviet nobility and diangp. 

Mikhail Gorbachev, who has already 
demonstrated a sense of humor, should 
get a chuckle out of that. He knows that 
glasnost is important but that Soviet 
self-interest is more important and that 
die two do not necessarily coincide. 

And, after all, what's a httle hypocrisy 
among nations? Just walk on by. 

The New York Tunes. 
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A MIRACLE i! 


Excitement , Phooey ; a Seat 
On the E Train Would Do 


By Howard Kurtz 


LETTERS TO THE EDITOR 


Boric’s Approach Is Right 

Thank you for printing the parallel 
editorials from The New York Tunes 
and The Washington Post (Oct. 6) on tire 
Bork nomination. Il was interesting to 
compare the sneering of The New York 
Tunes with the reasoned, sad tone of 
The Washington Post. But in the end 
The Post reached the wrong conclusion. 

It observed: “Many of (be nation's 
clearest and ugliest inequities have been 
mitigated only because judges used that 
elasticity to deal with issues that, for 
various reasons, the other branches 
would noL" Perhaps, but it is not dear 
that this is the way things should have 
gone, and certainly it is not the way 
things should be now, because many of 
the dearest and ugliest abrogations of 
democratic government have come from 

S^Aat^^laventi'Sr theauthority 
to create nor the drill to administer. 

Creating and administering law 
should be left properly in the hands of 
the legislative ana executive branches: 
judicial restraint is badly needed. A 
judge like Robert Bork is just what is 
needed on the Supreme Conn today. 

JOHN CUTHBERTSON. 

Abingdon, England. 

At a UN Lunch in Geneva 

Kenneth Dadzie, secretary-general of 
the United Nations Conference on 
Trade and Development (UNCTAD), 
was much amused by the item f European 
Topics, Ocl 9 j stating that he was 44 
minutes late for a meeting of the organi- 
zation’s Trade and Development board, 
and that be postponed the second pan 
of his speech until after lunch. 

Mr. Dadzie was at die meeting on 
time, in plain view of all the 100 or so 
persons m the room. The delay was due 


to the absence of group coordinators, 
without whom the meeting could not 
begin. And the president announced at 
the stan of the meeting that, because of 
the late hour, he had asked Mr. Dadzie 
to make one pan of his statement be- 
fore. and the other after, lunch. 

EUGENE K. ADOBOLI. 

Chief. Informal ion Unit, 
UNCTAD. Geneva. 

Editor's Note: The item was based on a 
Reuters dispatch that was written by a 
correspondent present at the meeting. 

Malaysia’s Death Penalty 

Regarding “ Malaysia's Death Penalty" 
( Letters. Sept 221 from Patrick HustcacL 

The illicit use of drugs has reached 
epidemic proportions in Malaysia and 
threatens to sap the energy of tne coun- 
try. The problem is not merely a social 
one but more urgently a security prob- 
lem, hence the need for harsh legislation. 
We make no apology for the death pen- 
alty: The Malaysian Parliament has de- 
bated the issue thoroughly and arrived 
at a considered decision. 

Malaysia has sought to persuade the 
international community, particularly 
through tire United Nations, to view the 
drug problem from the political and 
security perspective. Our efforts met 
with recognition when Prime Minister 
Mahathir pin Mohamad was elected by 
acclamation in June as president of the 
Internationa] Conference on Drug 
Abuse and Hitch Trafficking in Vienna. 

DATUK ISMAIL AMBIA. 

Ambassador of Malaysia. 

Paris. 

Mr. Hus lead denounces the laws of 
Malaysia as barbaric but says he is not 
opposed to “reasonable" sanctions for 
drug trafficking. As a doctor who has 


practiced medicine here for 28 years, 
and who has witnessed the appalling 
misery generated by heroin trafficking,! 
am glad the Malaysian authorities have 
taken a stand. Anyone coming to Ma- 
laysia is told on the aircraft intercom 
before landing that the penalty for traf- 
ficking is death. The landing card carries 
the same message, and there are huge 
notices outside the airport. 

Anyone who, despite these warnings, 
chooses to come here and buy heroin has 
no excuse, and il is a twisted armchair 
logic that denies the right of a sovereign 
state to administer laws so dearly ex- 
pressed and that carry the overwhel 
support of the population. We have I 
‘'reasonable" sanctions before, and they 
did not work. The “unreasonable” sanc- 
tions that we now have do work. 

D C. WILLIAMS. M.D. 

Kuala Lumpur. 


The Demand for Au Pairs 

1 take strong exception to the com- 
ments of Camille Pisk. vice consul at the 
American Consulate in Munich, regard- 
ing your advertisements for au pairs 
[Letters, Sept. 29). 

She is probably genuinely concerned 
for the well-being of foreign students in 
the Umied States, and no one can deny 
that there are occasional abuses of the 
au pair system there (as there are in 
France, West Germany and elsewhere). 

But the claim that this deprives Ameri- 
cans of employment is baseless. The in- 
crease in the number of working couples 
has left many people desperate for re- 
sponsible child care And while many 
parents want their children to be exposed 
to foreign languages at an early age. few 
Americans speak foreign languages. 

BARBARA J. BUSHAR1S. 

Croion-on-Hudson, New York. 


N EW YORK — When you no longer 
notice the singing beggars on the 
subway, the verbal abuse in the streets, 
the endless elbowing as you walk down 
Madison Avenue, the garbage, the grid- 
lock, the gum-cracking grocery clerks 
who act as if they're doing you a favor 
by taking your money, then — and only 
then — are you a certified New Yorker. 
I guess 1 don’t qualify yet. 

When I arrived. I complained a lot 
about the traffic backups at every river 

MEANWHILE 

crossing, which the morning radio tells 
me are mere routine (“20 minutes at the 
George Washington Bridge. 15 minutes 
at the Midtown Tunnel . . In the 
meantime. I’ve basically given up the 
automobile as a form of transportation. 
Now 1 whine about the subways. (Like 
every New Yorker. I’ve begun exercising 
my constitutional right to kvetcb.j 
I no longer have illusions about get- 
ting a seat on the E train, regardless of 
the time of day. The one lime 1 actually 
came near an empty seat, an old lady 
pushed in front of me and grabbed it. 
Now my best hope is that the car will 
not be so densely packed with strap- 
hangers (hat 1 will’ be unable to lower my 
arms enough to read the paper. 

We have to share the subways with a 
new generation of tenacious beggars. I’ve 
seen panhandlers play the 53d Street sta- 
tion with trumpets, guitars, violins, even a 
full drum set. Bui that’s nothing com- 
pared with the disheveled guys who walk 
through packed subway cats’ crooning at 
the top of their 1 lines as they motion for 
spare change from tneir captive audience. 

Riding the subways here has become 
risky business. Forget my earlier tbeorv 
that things seem scarier in New York 
because the tabloids play up every inci- 
dent It is scary. Perhaps you've heard 
about the small problem we have with our 
subway doors, which trap riders as they 
squeeze into overcrowded cars and cam 
them along as the train leaves the station. 

A 45-year-old woman was killed last 
month when her purse was caught in the 
door and she was slammed into the wall 
of a tunnel. Days later, a 60-year-old 
man caught his foot in the door and was 
dragged 75 feet (22 meters) before the 
conductor stopped the train. Similar in- 
cidents followed. The Metropolitan 
Transportation Authority said that it 
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would study ihe problem. Unlike those in 
other cities, subway cars in New York are 
specially deigned to allow train* to de- 
pan while human body pans arc wedged 
between doors, holding them epeifas 
much as three to four Inches (about 90 
millimeters V Other* iw. officials say. 
people would forever he pushtnu their 
way in. and the trains would never leave. 
We couldn’t have that, could wc? 

Not long ago. Oma Lewis. 41. visiting 
from Los .Angeles, boarded an east- 
bound G train in Queens, unaware that 
it had made its last stop ai 1:57 P.M. 
No conductor bothered to tell her as ihe 
train pulled into a dark tunnel for 
a layover. .As her story was recounted b;< 
The Daily News. Mrs. Lewis, finding the 

doors locked, climbed out a window and 
onto the tracks, where she risked elect ro- 
cunon. ran along the catwalk and 
climbed a stairway to what turned out 
to be an emergent exit onto Queens 
Boulevard. Being an out-of-tow ner. she 
will probably complain. 

But there are some advantages to 
living in New York. Have you ever had 
difficulty with curt and unresponsive 
bureaucrats in city hall? We don’t ha\ e 
that problem. Nobody in the New York 
City government below the level of po- 
lice” commissioner ever answers the 
phone. It either rings endlessly, or you 
get a recording telling you to wait for 
the first available representative, who 
never picks up. Sometimes vou get a 
different tape saying the number is 
not in working order. 

Even the Green Book, an insider's 
directory, is useless, because most agen- 
cies have changed their numbers, and 
the rest list the main number at City 
Hall, which is always busy, because 
Mayor Ed Koch is always on the phone. 

There are also the cultural advan- 
tages. In my neighborhood, nearly ev- 
ery block of shops includes one with a 
big sign that says NAILS. I'm sure 
there is a place or two in most cities 
where a woman can have her nails 
done, but these places are everywhere 
here, and they're packed: row after row 
of women having red or purple polish 
applied to their elongated fingernails 
— S10 for a manicure and pedicure. 
S30 for silk or linen tips. The places 
smell Like turpentine factories, and 
most manicurists wear surgical masks. 

.After hearing some of mygripes. some 
New York chauvinists hen: became a bit 
defensive, saying 1 was simply feeding 
every out-of-towner’s anti- New York 
bias! After all. they argued, what about 
the diversity, the excitement? Where else 
can you get a hamburger at 2 A.M.? 

You know what? 1 don’t care about 
eating a hamburger when everyone else is 
asleep. I’d settle” for a haircut' under S25 
and an occasional seat on the subway. 

The Washington Post. 


GENERAL NEWS 


Some Jews Irked by a Jackson Interview 


By Paul Taylor 

Washington Past Service 

WASHINGTON — The Rever- 
end Jesse L. Jackson has given an 
in-depth interview to a liberal Jew- 
ish magazine intended to help 
mend hts troubled relations with 
Jews, but some Jewish activists who 
have read it say it may exacerbate 
his problems. 

lie activists saw a jue-publica- 
tion copy of the interview, which is 
to be published in the forthcoming 
issue of TDckun, a bimonthly with a 
rircuiation of 40,000. 

In it, Mr. Jackson, a Democratic 
candidate for president, criticizes 
Israel for providing military and 
economic aid to South Africa, com- 
pares the Pretoria regime to Hit- 
ler’s Third Reich, and says it was 
“unfortunate" that some Jewish 


groups had taken a lead role in 
opposing a ffirm ative action poli- 
cies. 

He also shied away from directly 
repudiating Louis Farrakhan, tire 
Black Muslim leader, although Mr. 
Jackson has made dear in other 
forums that Mr. Farrakhan will not 
be a part of his 1988 campaign, as 
he had been for a time in 1984. 

Hyman Bookbinder, special rep- 
resentative for the American Jew- 
ish Committee, said: “My impres- 
sion is that this interview is going to 
be troublesome because I think it 
reflects the ambivalences and am- 
biguities that continue to surround 
these issues with Jesse Jackson." 

“I do believe he genuinely wants 
to make peace and gel along with 
the Jewish community,” Mr. Book- 
binder said. “He nevertheless has 


Robertson Campaign 
Raises $11. 7 MiUwn 


By Richard L Berke 

New York Times Service 

WASHINGTON — The presi- 
dential campaign of Pat Robertson 
reported on Thursday that it had 
raised $11.7 milli on since July 21. 
1986, and said it would apply for 
federal matching funds, a move 
campaign officials earlier scorned. 

The total listed in Mr. Robert- 
son’s first finan cial report with the 
Federal Election Commission 
ranked second only to the S12.7 
nrilHcm raised by Vice President 
George Bush. 

The Robertson campaign also 
said that as of Sept. 30 it had spoil 

SI 1.4 milli on and had $26 j .221 
cash on hand. It also reported debts 
N $813,981, including a Joan of 
$233,480 that aides said was spent 
for a computer. 

The other Republican leaders in 

' fund r aising have large finan cial 

cushions. The Bush campaign re- 
ported $4 il minion in on hand 
outstanding debts of $325,644. 
The campaign of Senator Bob 
Dole, Republican of Kansas, which 
reported collecting $7.9 million. 

. said it had ? milli on in cash and 
■debts of $495,451. 

R- Marc Nuuk, Mr. Robertson's 
-campaign manager, said the bulk of 
■ the $8.9 million that the campaign 
bsted as operating expenses was 
used to collect three million signa- 
tures on petitions supporting Mr. 
Robertson, the founder of the 
Christian Broadcasting Network. 
Fund-raising costs, he said, 
aa3 ounted to$2J2 million, las than 
a quarter of total apenditarcs. 

Daniel J. SwiHinger, counsel to 
the campaign of Pierre S. du Rant 
4th, tire former Republican gover- 


nor of Delaware, said it was “as- 
tounding to roe that they have 
spent almost everything they’ve 
raised." He added: “It’s difficult 
for me to believe they spent it all on 
a petition drive.” 

In another indication that re- 
ceipts may not be coming in as 
quickly as’ had been expected, Mr. 
Nuttle said Thursday that the cam- 
paign would apply for matching 
funds next week. He emphasized 
that the campaign leaders may de- 
cide later not to accept the federal 
money, which wfl] be distributed to 
the candidates who qualify begin- 
ning in January- 

Five months ago, Mr. Robert- 
son’s aides said the campaign 
would probably pass up matching 
funds because the candidate was 
opposed to using the Treasury to 
finance campaigns. Under the pro- 
gram, the government matches 
contributions of S250 or less. 

■ Aide Denies Rumors 

Mr. Nuttle sought to rebut spec- 
ulation that Mr. Robertson may 
have taken advantage of donors to 
his television ministry to promote 
his political ambitions, the Los An- 
geles rimes reported . 

He said campaign officials were 
rebuffed in early efforts to obtain 
mailing lists from the Christian 
B roadcasting Network, the hub of 

a $230 million-a-year communica- 
tions, education and chanty empire 
founded by Mr. Robertson more 

than 25 years ago. 

The organization s board reject- 
ed the request Mr. Nurtie said, 
because it wanted to keep its opera- 
tions separate from any political 
camnaiCTI. 


certain problems with Jewish poli- 
cies and behavior that he can't 
shake off. and in a probing inter- 
view, these come to the fore.” 

Other Jewish leaders, and Mr. 
Jackson himself, said he had been 
making an effort during the past 
two years to sensitizehimsdf to the 
Jewish perspective, and they fault 
Jews who are unwilling to give him 
a fresh hearing. 

Mr. Jackson, commenting 
Wednesday in a separate interview, 
said: “The bottom line is that I 
have reached out fervently to bufld 
bridges and will continue to do so. 
But my appeal is that, as we seek to 
bufld a relationship, we cannot 
keep pulling the skin back to see if 
the wound has healed." 

In 1984, Mr. Jackson’s associa- 
tion with Mr. Farrakhan (who had 
called Hiller a “great man” and 
Judaism a "‘gutter religion"), his 
references to Jews as "Hyrnies," 
and his meetings with Yasser Ara- 
fat the leader of the Palestine Lib- 
eration Organization, led many 
Jews to say he was anti-Semitic, 
anti-Israel, or both. 

Mr. Jackson has said repeatedly 
that he is neither, and he noted that 
in the past two years he has sought 
numerous fence-mending sessions 
with Jewish leaders, raised the sub- 
ject of Soviet Jewry with Mikhail S. 
Gorbachev when the Soviet leader 
and Mr. Jackson met in Geneva, 
visited a concentration camp and 
developed a deeper understanding 


of the Holocaust as a •‘body of 
experience unique in history." 

• In the Tikkim interview. Mr. 
Jackson made these other points: 

• He said he supports “Israel's 
right to exist within secure bound- 
aries." He also supports a “home- 
land or state” for the Palestinian 
people, normalized trade relations 
with Arab nations and an expan- 
sion of the Camp David peace pa> 
cess to include other Arab nations, 
including a representative of the 
Palestinians. 

• Denied criticizing only Israel 
for selling arms to South Africa, 
noting that “1 contacted the embas- 
sies of France and Germany and 
Britain as welL" 

• He said that “there's been an 
overreact: on to Farrakhan, as if 
Farrakhan had slate power. He 
does not So there is a certain exag- 
geration in the reaction." 

Michael Lerner. the editor of 
Tikkim. who conducted the inter- 
view, said he had hoped Mr. Jack- 
son would use it to “give himself a 
clean slate,” adding: “It’s sad, but 
it hasn’t happened." The interview, 
he said, demonstrates “an insensi- 
tivity to the oppression of the 
Jews" 

“But I have compassion for 
him,” Mr. Lerner said. “Oppressed 
people gel so focused on their own 
oppression, it’s bard for them to 
understand the oppression of oth- 
ers. Jews have been guilty of the 
same thing.” 


Stealth Plane Is Said to Crash 
During Test Flight in Nevada 

By Michael R. Gordon 

New York Times Service 

WASHINGTON — A Steal ih 
aircraft, designed to dude radar, 
has crashed at an air force base in 
Nevada, according to government 
officials. 

The officials, who declined to be 
identified, said Thursday that the 
plane crashed Wednesday night at 
the Nellis Air Force Base, a 3-mfl- 
. lion-acre ( 1 J’-nuUion-hectart) ex- 
panse of desert and mountains 
about 100 miles (160 kilometers) 
north of Las Vegas. 

The Pentagon declined to con- 
firm that a Stealth aircraft had 
crashed. 

“There is a plane that is miss- 
ing.’' a Pentagon spokesman said. 

“That is all we arc saying.” 

Government officials would nol 
provide additional details about 
the aircraft or the fate of (he piloL 
The air force has been reported to 
maintain dozens of Stealth fighters 


at a remote base in the Nevada 
desert near Nellis. 

Air force officials at the Nellis 
base said that (he plane that 
crashed was last tracked cm radar 
at 8:45 P.M. Wednesday. Crews 
■were searching for the craft, they 
said. 

In July 1986, a Stealth fighter 
crashed in the Sequoia National 
Forest in California. After that 
crash, the Air Force sealed off the 
area and the airspace near it. 

It is not unusual for advanced 
military planes to crash in test pro- 
grams and training. Because of the 
unusual secrecy surrounding the 
Stealth program, it was difficult to 
determine whether the crash was an 
indication of problems with the air- 
craft. 

The aircraft, which was devel- 
oped by the Lockheed Corp- relies 
on a variety of technologies to 
nuke it less delectable to radar. 
The details of the Stealth technol- 
ogies are secret. • 
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RESCUERS WORK ‘AGAINST TIME’ — Observers old girl who tell in the well Wednesday, is trapped. “W 
ami rescue workers around an abandoned weO shaft in working against tune.” said one of the rescuers, who 
Midland, Texas, where Jessica McClure, an 18-month- drilling an adjacent shaft in an attempt to reach the j 


Plan for L.A. Schools Short Takes 


Has little Precedent 

Los Angeles's plan to put its 
schools on i year-round schedule 
has little precedent in other coun- 
tries, The New York Times re- 
ports. 

Experts say most countries in 
the Northern Hemisphere have 
school years that begin in Sep- 
tember and run into or through 
June. Those in the Southern 
Hemisphere begin in February. 

“I'm not aware of any devel- 
oped coun try where schools oper- 
ate year-round," said Harry 
Judge, director of education stud- 
ies ai Oxford University. "Teach- 
ers expea the summer off and 
families want flexibility in their 

vacations." 

In Japan, however, the summer 
vacation lasts only six weeks and, 
since it occurs in the middle of 
ihe school year, which starts in 
April, students return to the same 
teacher. “This means that the re- 
covery time is a lot less." said 
Richard M. Wolf, a professor of 
psychology and education at Co- 
lumbia University. 


The State Department has be- 
gun requiring the approximately 
30 Soviet journalists working in 
the United Stales to live in apart- 
ments selected by the U.S. gov- 
ernment. James E. Nolan Jr., di- 
rector of the department's office 
of foreign missions, said the new 
restrictions follow “exactly the 
pattern which our correspon- 
dents have to face in the Soviet 
Union.” The same restriction al- 
ready applies to Soviet diplomats. 
Soviet citizens in the United 
States are not allowed more than 
25 miles (40 kilometers) outside 
central Washington or New York 
City without State Department 
permission. 

Ihe rains failed this year in the 
Seattle region, one of the rainiest 
in the United Stales. The region 
got 90 percent of its normal 40- 
inch ( 100-centimeter) rainfall in 
the 12-month period that ended 
SepL 30. But too much feU last 
November, before it could be 
trapped as snow in the moun- 
tains, and not enough the rest of 
the vear. Green lawns are brown. 


reservoirs and rivers are at record 
lows, and orchards and vineyards 
are threatened, as are the spawn- 
ing cycles of salmon. 

Betty Burian Kirk of Giicago 
hand-spins yam out of the hair 
that doe owners brush from their 
pets. Her clients then use it ic 
knit mittens, scarves and shawls, j 
thus giving new meaning to the ! 
expression “putting on the dog. - j 
She says: “A lot of people do it 
for sentimental reasons. I don’t 
usually recommend making a 
sweater from it. It s a lot hotter 
than wool, generally.” She says 
hair from Samqyeds and huskies 
spins into the softest yam. Hair 
from collies. German shepherds 
and golden retrievers makes satis- 
factory yam. too. Mrs. Kirk says, 
but toy poodle hair is too short 
and corgi hair loo harsh- 


Nobel: Right Name, 
Wrong Prizewinner 

When the Royal Swedish 
Academy in Stockholm tele- 


phoned one of the winners of this 
year’s Nobel chemistry prize in 
Los Angeles, il got Donald O. 
Cram instead of Donald J. Cram. 
Donald O.. ?S. happens to have a 
chemistry degree, but earns his 
living cleaning carpets. 

His first reaction was that "this 
was the best joke 1 had heard in 
some time." He said the call 
"rcalJv sounded like an overseas 
call, it had all the right back- 
ground noise — and that accent.” 
So he hung up and went buck to 
sleep. 

When the academy called 
again 10 minutes later and men- 
tioned that the prize was for work 
on molecular structures, "that's 
when f knew it wasn't a joke, just 
any old guy wouldn’t come up 
with molecular structures." 

He said he was embarrassed 
and quickly set the record 
straight. "Here i was yuefcing it 
up in Altadena and these gins 
were probably sitting around in 
black lie in Sweden." he said. "1 
could hear a lot of talking in the 
background.” 

—ARTHUR HIGBEE 
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Burkina Faso President 
Is Killed in Takeover 


fewer* 

OUAGADOUGOU, Burkina 
Faso — The leftist president of 
Bukina Faso, Ca ptain Thomas 
Sankara, and nearly 100 other peo- 
ple were shot and killed when 
troops led by the captain’s second- 
in-command stormed die presiden- 
tial palace in a coup, sources said 
Friday. 

Witnesses said that Captain San- 
kara and 13 dose associates who 
died with him Thursday were bur- 
ied Friday morning at a cemetery 
near O uagado ugou, the capital 

They said that on one of the fresh 
graves was a handwritten marker 
bearing Captain Sankara's name. 

In Paris, President Frangois Mit- 
terrand of France said he was sad- 
dened by Captain Sankara's re- 
ported death. 

“I am saddened by the news,” 
said Mr. Mitterrand, who visited 
Burkina Faso, a former French col- 


ony, last year. “He was a youn| 
tfinn, intelligent, sincere and full of 


drive.” 

Sources in Ouagadougou said 
Captain Sankara was killed in the 
assault on hispalace, which was led 
by Captain Blaise Compaore, the 
country’s new leader. 


helping him take power in August 
19S3. 

In one of a series of radio an- 
nouncements mafe in the name of 
a new “Coordinating Committee of 
the Popular Front,” the new leader 
announced Friday that all political 
prisoners were bong released 

Sources said several hundred 
people were expected to be re- 
leased. They included the chief of 
the trade union movement. Sou- 
mane Toure, who was among doz- 
ens of labor activists imprisoned in 
May. 

A radio announcement said 
teachers dismissed in 19S4 for 
striking were reinstated and “all 
political prisoners and persons in- 
terned for administrative reasons 
are hereby released.” 

The radio said Captain Sankara 
had tried to divert from the course 
of the 1983 coup. 

“By an accident of history," the 
announcement said, “this autocrat 
was propelled to the leadership of 
our revolution, the better to throt- 
tle it from within." 

A curfew was imposed on Bur- 
kina Faso's eight million citizens, 
from 7 P.M. to 5 AM. Borders 
were sealed and airports were 



Indian Troops Overrun 

Main Tamil Stronghold 


By Barbara Cxosscac 

Sew York Times Service 

COLOMBO. Sri Lanka i — 


by the Indians to 507 in so. 
^Thc spokeswoman srid that 14 

Indians had been injured but that 


COLOMBO, an lbu» ■ Indians had oeea 

an troops were repoiredFnd^to none had died at UruMUg- 

i 4 mmor Tamil strong «« their death lot 


have overran amigor Tamil sin™* 
hdd on the Jaffna Peninsula. m- 

■ ”?lrfi^r»ching here said gal 
the neoolc in the town of Jaffna, 


their 

the past six days is 80. with 282 
injuries and 17 uwps nnssmg. - 

J ... 4 J ™ ..JUMMM, (Mil that 


Refugees reaching here said that Commtsskm said that 

the people in the town of Jaffna. Frid ^ffndia ngeeted the fourth 
caughtui fighting between the two . a cease-fire from die 
weretrying to D« by any TlgBS 5 

“2“ » Tamil Edam. . . 2 


means posaoic. 

The refugees told of hunger verg- 
ing on starvation and of the ladings 
of civilians by Indian troops. Tnor 
accounts contradicted Indian^* 


Tamil Edam. . z 

“The question <rfa * 

this stage does not anse, the 
said. She sod paw 
aurai- 


have been ^- v T ^. thc ” rmh 

dvito tom leaving der of the Tamil Tigers. 


lombo and other northern towns, 
the Indian troops were continuing 
to dose in on Jaffna town, accord- 
ing to a spokeswoman for the Indi- 
aoHigh Commission in Colombo. 


N-W 100 people died* *. 2“^ 


shootin g when members of Captain 
Sankara's guard put up resistance, 
the sources said. 


Ca ptain Compaore was minis ter 
of state in charge of justice under 


Cap tain Sankara was an eccen- 
tric young leftist officer, who for 
four years had led one of the 
world's poorest countries, land- 
locked in the West African Sahel 


Captain Sankara 
He, Captain S 


GANGWAY GREENPEACE — Demonstrators from 
Greenpeace attempting to board the Vidcanus n, the 
worltTs largest sea-going incinerator ship, by cEmbing the 
anchor ropes in the Rotterdam harbor on Friday. Crew- 


men mi the ship released the ropes/cansing the activists to 
fall into tiie sea. The pr ofe ster^iseekiiig to; halt the- 
borning of hazardoos chemicals, later were permitted to 
board the vessel wiih. Dutch raembersof parliament 


OW w _ i\linuju* R. X vti 

Refugees reaching Colombo by 
bus Thursday night said thetollon fViticism DY 
dvffian life and property over the ^ luWBm J 


The protesters; ' 


dvffian life and property over the 
last week had been high. 

Several persons said Friday that 

.. ,* nf\ .f -,kn» mm. 


Ca ptain Sankara, 


Trwttan tTOOpS, 30 Of whose com- 
rades were kffied in a guerrilla am- 
bush Sunday'at Jaffna University, 
fired wildly into a crowd that gath- 
ered at the campus after the attack, 
Hning np to 60 riviHans. 

; Refug ees tom Jaffna also said 
that the area had been bombed on 
several oryacionsj a claim that the 
Indians have consistently denied. 

Accounts by the refugees cannot 
be confirmed. The 

T. j: i 1 — s Khrlf. 


U.S. Envoy 


Henri Zongo and Mrior Jean-Bap- 
tisie r ingani had led the military 
government since the 1983 coin), 
which was the fourth since the 
country became independent from 
France in I960. 

■ New Breed of Leader 


region. 

In communiques from C a p tain 
Compaore. broadcast by the offi- 
cial radio, he was denounced as a 
renegade and traitor with neocolo- 
nial leanings. 

Captain Compaore was said to 
have been a dose friend of Captain 
Sankara and was instrumental in 


n k^ltc\tw . ' . * •' • fired wildly into 

Mial Ml : Angst and Intrigue After aProminent West Gentian’s Demise 


(Coothned from Page 1) 
had a photograph and other mate- 
rial that would clear his name. 

• The informant himself, known 


Earlier, Blaine Harden of The to Mr. Barschel as “Robert Roh- 
Washington Post reported from Nai- Soff." 


Mr. BarscheTs death called addi- 


Since 1974, Captain Sankara, a tional attention to a scandal that 
tall , lean former paratrooper with already had aroused dhdllusioa- 
the Hashing good looks of a movie meat over the status of West Ger- 


Kohl’s conservative Christian to scandals eai 
Democratic Union. over political 

West Germans are particolariy gck industrial 
sensitive about protecting demo- finances of tl» . 
cratic values, because their republic mg company ov 
is a only 38 years old and is only the largest unions., 
second democratic regime in the Mr. Barschel 
country's history. The first was the after alteration 


actor, had attracted attention mao polities 

throughout Africa as one of a new Many commentators nailed on 


country’s history. The first was the 
Weimar republic of 1919 to 1933, 
which ended with the Nazi take- 


to scandals earlier in the .decade' that appeared to confirm his aide’s 
over political donations by the, account \ . . ' • 

Flick industrial group and over the . -phe principal short-term result 
finances of the Nene Hei mat boos- ^ the is almost certain to 
ing company owned by the nation’s be e jections in Sdileswig-Hdstem 
largest unions. in which the Christian Democrats 

Mr. Banchd resigned as premier are expected to fare pooriy. A de- ' 
after allegation thathe had or- feat that would mtmsifythepoUt- 
dexed a series of diriy tricks against icalembarrassmenrfor Mr- Kails 
his Social Democratic opponent, pariy,-but it would have a rdativdy 
Bj6m Enghdm, prior to state deo- 
tions on Sept 13. 


Sew York Tima Service ■ 
WASHINGTON — The 


Austrian government has pro- 
tested to the U.S. State Depart- 1 
ment about an interview in The 
New York Tunes in which the 
American ambassador to Aus- 
tria suggested that Austrians 
are anti-Semitic, a State De- 
partment official said. 

The protest was delivered 
this week by Christian Prod, 
the charge d'affaires at the Aus- 
trian Embassy in Washington. 

The interview, published Oct 
9, quoted Ambassador Ranald 
Lauder as saying that although 
some Austrians had disassociat- 
ed themselves privately from 
anti-Semitic statements, they 
had told him they would not do 
so in pnblic. 

In Vienna, a Foreign Minis- 
try spokesman was quoted, by 
Reuters as saying that the Aus- 
trian government had told the 
State Department that it was 
“taken aback and ast onishe d" 
by Mr. Lauder's comments. Mr. 
Lauder is preparing to leave his 
posL 

American- Austrian relations 
have been strained because of a 
decision in April by the U.S. 
Justice Department to put Pres- 
ident Kurt Waldheim on the 
“watch list" of aliens to be ex- 
cluded on suspicion of war 
crimes involvement 


generation of leaders. parties to t on e down the bitter par- 

He rejected personal wealth, do- Kuan ship that telpwl fm»l t h e affair , 
manded an end to factional politics Helm ut H erics wrote in the 


Your HOTEL 
on the 

Swiss Riviera 


and insisted on public accountabil- 
ity by government leaders. 


Zdtimg that “Many have 


Captain Sankara, who came to ins rtmr the Federal Republic is 

' ifym, *2. . _ , . 


Despite numerous public expres- bans on sept 
sions of concern, analysts can- One of Mr. 
tioned against exaggerating the im- cused him of 
pact of a single scandal on the gather Ham 
fixture of West German democracy, about Mr. En 
*T rhink that in the Federal Re- Barschel also 


TwKan Army has imposed a black- 
out on news from me region and 


Bj6m Engholm. prior to state dee-'^ impact on national pditics, 
tions on S^L ll . analysts said. 

One of Mr. Barschel's aides ac- n ^ )St pwamnent victim of 

cused him of hiring detectives to scandal was Finance Mmister 
gather damaring information Gerhard. Stoltenberg, who is also 
about Mr. Eugnohn's sex life. Mr. Christian Democratic party 
Barschel also allegedly to e b a rm a n in Schleswig-Holstan. 

have an anonymous tetter written As recently as a year ago, Mr. Stol- 


on his guitar and perforated it in bad exacerbated a “general feeling ties," said Karl Dietrich Bracher, a 
the capitaL He insisted that women of unease" that resulted in part professor of political and contem- 


nave an anonymous u 
to local authorities cha 
paneat wifh tax fraud. 


i£ his op- tc^)erg had been widdy mere 
*^35 ikmed as Hkdy to succeed Mr. 


ther said to have sought to frame' KcSd as the Christian Democrats’ 
Mr. Enghohn for wiretapping Mr. ! candidate for chancellor. 


be given legal equality with men. from wmaant squabbling among porary history ai the University of Baischd’s office. ; “It’s a real caiastr 

In a public accounting last year the three parties in ChanSlarHd- Been. Mr. Barschel consistently denied tenberg," a goven 

of his personal wealth, he listed his mut Korn’s governing coalition. Mr. Heries and other comments- the allegations, but his own party said. “It's a perfect si 
most valuable possessions as two Mr. Barschel belonged to Mr. tors compared the Barschel affair deserted him as details emerged own constituency.” 

guitars. ■ ■■ — . . . . 

In 1984, Captain Sankara 

^3jiJ?vSSto GULF S U.S. Charges Iran ' Aggression 9 After Ship Is HU SAUDI: 

which, in the lancuaae of the Mosa O OO J JT •-.... 


“It’s a real catastrophe for Stot- 


Mr. Rawchel r on citron ily fen ii-H tenberg," a government source 
e allegations, but his own party said! “It’s a perfect shambles in his 


, t ions , but his own party said “It’s a perfect shambles in his 
him as details emerged own constituency.” ' 


LAUSANNE 

PALACE 

021 20 3711 


out on news from the region and 
barred reporters, except an Indian 
government televirion team, from 
the Jaffna Peninsula since the cam- 
paign against the Tamil guerrillas 
-began Oct 10. 

The rebel stronghold the Indians 
reported raking was at Urumpirai, 
north of Jaffna town. 

Brief TfiHian Army versions of 
what has been happening in Jaffna 
and in Eastern Province are relayed 
daily to reporters through the High 
fVitTiniiggn n. The Tndian force was 
deployed in Sri Lanka under terms 
of a July 29 agreement between the 
two countries. 

' India hue refused to provide in- 
formation cm civ ilian deaths and 


injuries, apart from saying repeat- 
edly that the Indian troops are try- 
ing to minimize such casualties. 

On Friday, the spokeswoman of 
the High Co mmis sion said 111 
Tamils bad been killed bringing 
the number of Tamil deaths as esti- 


ethnic group, means “the land of 
the men of integrity." 


(Continued from Page 1) 


CH-I002 Lausanne 


lathe pasTySr. mi donands for — MS Z35SSS2ES3Z 
economic reftwm, mdndmg wage were in serious condition, reonirine sideration and did not exdnde the 

^ZSSSSSSS^ possibility of. a military strike 

ly unpopular. fhg attack came a day after a agamst an Iraman target. . ] 

| similar missile hit the Lxbaian-reg- But (hey also stressed that Fri- 


sized that “the full range of dipta- the White House’s second highest 
matic and other options" available foreign policy decision- making 
to the United States was under con- body, for “a full update" on the 
sideration and did not exclude the and that the administration 


Arab Front Sought 

(Combined from Page 1) 


was continuing to analyze the situ- is en gaged in a furious naxne-call- 
atlon - ing dispute with Tdrra% This has 

“We win not discuss specific dip- forced Saudi decision- making. 


Cardinal Hoffner, 80, 



•rimilar missile hilthe Lxberian-r^- But they also stressed that Fri- “We will not discuss specific dip- forced Saudi decision-making. ! ' 1 Tlwjnl-a j-u-un. d 

istered, but American-owned, su- day’s attack had taken place in Ku- lomatic or military options at this which is no rmally a ddfcate pro- ' 1 Ailfl PTl P 111 S il OIL I Jrlr^H C* 
pertanker Sungari, off Kuwait’s waiti territorial waters where Ku- time," he added. cess of consensus and discretion, O 


main ofl port of Mina al-AhmadL. wait, rather than the United States, 
A U.s. Defense Department was primarily responsible for pro- . 


spokesman said that the 


bad information that Thursday's 
missile was a Chinese-made SiDc- 


tecting all foreign vessels. they would support him if he i 

Both White House and State De- ed to retaliate for the attack. 


time," he added. 

Some members of Congress ral- 
lied behind Mr. Reagan, saying 


Mmif hedetid- 


cess of consensus ami discretion, 
iufb.a more hurried pace. 

■ “Events havehrongft Saudi Ara- 
bia to the paint where we have to 
show our teeth.” & senior Saudi 


worm fired from the Fao peninsula, 


partment officials indicaied ihat it 


in 1986. 


probably 
before tl 


“I would be be fully supportive 

of taking retaliatory steps when we knw wfaai ffie Ammcans are 


y take at least 48 of taking re taliatory steps when we will ti 
the ad nmri stration American lives are involved or op to- But we are 


Caution by U^. 


hoo «J®e fore the ad mmi stration American lives are involved or JPjf 
Kuwaiti officials said Fridays mis- reached any decision. They also when American ships are in- n*ssages from them which is very 
sile was the same type. suggested that Mr. Reagan’s piece- vdved," said Senator &m Nunn, a supports and another set of mes- 

CantionbvU^. enpation with his wife, Nancy, who Democral from Georgia vrfw is 

, n may undergo breast cancer surgery chairman of the Senate Armed Scr- cn wbu* is distiirtang. , 

David B. Otuway and Dand Saturday, might serve to delay a vices Committee. SomaSandL d^tamats,^^Eaals 

offman of The Washington Post final decision , f . f : > aad mdustnal leaders fed that 

, * A senior White Hook official a SEWSS&Z 
Initial imhratu^ were that ±e no other meeting between Mr. national security advise? Frank C S 

■aran administration was ap- SC/.I seexedy to Iran has presented Saudi 


Irvrr x . „ .. may undergo breast cancer surgery chairman of the Senate Aimed Ser- 

Saturday, mi^it serve to dcl^S vices Committee. 

P final decision. After retnnmig to Congress froze 

reported from Washington. a senior White House official > White Hmv himHuv with the 


Reagan nHmirm t nifimi was sp- 
proadnng the challwig e of the n- 


and his top advisers was Carlucd, and the White House 
scheduled for the weekend and that chief of staff, Howard H. Baker Jr^ 

tadc with considerable cannon and .v. .unniinn (tin in a - context, die Saudis hope the Rea-. His strong opposii 

consulting both UA allies in Eu- fact.f^SS^^e^Bef^ the 8 ^ d * . M . m administration wfflbe able to tempts toHberaSec 

mne and the A rah flnlf states be- .« ^he La i i i a ns should be aware nu&h a.’ Saudi arms sale package often fmmH him «t ft 


a Saudi 
. In this 


Tobacco of international distinction I 


rope and the Arab Gulf stetes.be- iMted States S’ he srii-Wc 

f0I Tjf e?< 5!£? a S I?e i 0f ( Shi have to make sure of all ourfacts." 
A dminis tration offiaals e mph a- . . .. . 


‘Tne Ira ni a ns should tie aware push a! SflnHf m™ sale package 
that if they do use those missiles in through Congress; 


INTERNATIONAL EDUCATION DIRECTORY 


Mr. FItzwater said Mr. Reagan 
haH met Friday morning with ms 
National Security Planning Group, 


a way that jeopardizes .A merica n According to various officials, 


ships, they are subjecting t h e m- gingFuM marte thin n leading tep- 
sdyes to possible and probable re- fc in a two-hour conversation with 


taliation. the Ui energy secretary, John S. 

i. — Horington, who is touring the re- 

gion's oil-producing countries. 

mdreou Imperiled 

■ strong friend jn this region than a 
litical parties, mdudmg Mr. Pa- weak o or.” a Saudi leader said. 


U3JL 


GREECE: Papandreou Imperiled 
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(Continued from Page 1) 

Hart, who had sought the Demo- 
cratic presidential nomination, snf- 


pandreou’s Panbell enic Socialist • «w e can buy aims elsewhere, but 


The Associated Pros 

COLOGNE — Cardinal Josqih 
Hoffner, the former archbishop of 
Cologne, died Friday of complica- 
tions resulting from a brain tumor, 
the West German Bishops Confer- 
ence said. He was 80. 

A church spokesman said Cardi- 
nal HSffncr, who had been hospi- 
talized since July, died at the HUde- 
gardis Hospital in Cologne. 

He was a ateadfast advocate of 
traditional Roman Catholic doc- 
trine who had also repeatedly 
warned against the potential risks 
of nudear energy. 

His strong opposition to at- 
tempts to liberalize church rules 
often found him at the center of 
controversy, but in agreement with 
Pope John Paul IL 

Ordina l Hftffner became arch- 
bishop of Cologne in 1969. He 
^epj?cdd( mn ^September, citing 

a group of cardinals studying the 
church s economic and administra- 
tive problems. 

He served as bishop of Mflnster 
from 1962 to 1969; He was elected 


Movement, 


head of the West German Bis hops 
Conference in 1976 and again m 
1982. 

Throughout his career, Cardinal ■ 
Hdffner steered a largely tradition- 
al course on theological and social ! 
issues. He opposed church reform 
movements that sought to dinri- 
nate the vow of celibacy for priests ! 
and resisted efforts to allow di- 
vorced and remarried Catholics lb 1 
receive the sacraments. 

He was a vocal opponent of 
abortion and euthanasia, and de- 
nounced artificial insemination, 
saying it would lead to a “mechani- 
zation and depersonalization” of. 
marriage and love. 

Beo Bassett 77, 

Former AP Editor 

NEW YORK (AP) - Ben Bas- 1 
sett fbrcign news editor of The 
Associated Press for a quarter-ceo- 
tuiy that spanned wars in Korea 
and Vietnam, has died of heart fail-* 
ure. He was 77. 

Mr. Bassett died Wednesday at 
New Rochelle Hospital, in' New 
Rochelle, New York, his family 
said. 


feted m the United States because An economic austerity program ca." 


we prefer to get them from Ameri- 


of his reported liaison with a mod- has provoked disaffection, and 


HOSTfl 


d. Donna Rice. 

Mr. Papandreou’s supporters ev- 


taffection, and This expression of confidence in 
otees have been the United States is laced with sus- 
in stare enter- frition because of previous disap- 


idently hoped that he would be able prises. But until this week Mr. Pa- pdntmeats. They include repeated 
to contain the setback. paudreoo had been able to count attempts by Congress to block 

on a personal standing that com- American weapons sales to Saudi 
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(Continued from Page 1) terestot ensuring the economic su 
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“Finish with this business 
way you like,” Eeftherotypia 


pensated for his party’s loss of sup- Arabia and the 


administra- 


' ” lercsiot ensuring the economic sur- 

said, “The withdrawal of M*Bow is, vival of UNESCO, 
of course, now a possibility." In New York, Vla dimir Re- 

Some ctrMuri tUm trrmtv iri^ n 


“but make it dean ana straight port, Gredc cornmcutators and tion ? s withdrawal of US marines 


Some deli 
portance of 


The people who trusted you to gov- Western diplomats said. from Lebanon a few years ago. 

era them do not forgive small- ■ ■■■■ 

SHULTZ: Meetings Held in Israel 

Sto J JShlSdSiireuL SPOkefr (Continued from Page X) has rqaaed theidia asopemng the 
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. possibility." In New York, Vla dimir Pe- 

is stressed the im- irovsky, vice foreign minister, said 
ling a compromise before the vote, “our pre f erences- 
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For Style and Influence, Paris Wins a Resounding 'OuiF 


A£london 

^British buyers follow the 


; ^^^"^Projashion traffic is not 
! , ‘ ,u " sn »l* strictly one-way. 


fc nvov 


By Suzy Menkes 


- i ONDON — Jean- Paul Gaultier is in a London store being 

- I mobbed by his British fans. From the top of his pun£ 
1 r - 'r/ z \4 I crewcut to the caps of his sted-toed boots, Gaultier pays 

~~ * -* homage to British street style. He may be a maverick 

- ii •' jesigner bade home: In Britain, he is a megastar. 

A France's enfant terrible is a hero across the Channel, because he 
-- J--'" Has succeeded — where so many inventive English designer have 
!•: Qoondered — in bringing the original and the outrageous to the 

'• G^tniemaiional stage. 

■ - ij'i-iv-" Most British fashion editors have a love-haze relationship with 
• • 7 the Paris shows. We love them for the excitement, the tension, the 

-"J ^imn ar and the style. Be we are frustrated that ideas that have 
1 thrown into the fashion ring by British designers are winners 
. .. . .TTf Vgnd far more wearable — under Paris scissors. 

- .77** Street-wise designer Katharine Hamnett and fashion original 
- .. 777/^Zandra Rhodes, both believe that French creators look to London 

lor ideas and absorb them into mainstream fashion. But those who 

- — and sell the clothes do not agree that this fashion traffic is all 

■~ i ' one-way. 

“1 think the influence of Paris is enormous,'” said Amanda 

- - of buying for the fashion-aware Harvey Nichols 

.‘.i, ^-siorl “Jean-Panl Gaultier is a best seller for us and bas the most 

^innovative collections. AH the stretch and all the corset tops he first 
two years ago have had a big influence on other designers.” 

"■ v! ' Alistair Blair is a Scots-bom designer who has worked on both 
' ~ ~ nf the Channel His three years with Karl Lagerfeld in Paris. 

. “.-Hrjtfore he set up his own label m London two years ago, give 30- 
" " : = ■ : ' = 7 Ear-old Blair an insight into the different attitudes. 

“There is no doubt that the FngHsh themselves — more so the 
-• • Noting designers — are the most innovative,” said Blair. “Most of 
- ^-’hc young kids pay no attention to what is going on in Paris and go 
7 “- ?, =nto a collection quite blindly on their own. The shot skirt is agood 
; r - ■ People in London have been wearing it for ages — all 

- -hose pelmets of stretch jersey on the streets hadnothingtodowith 

- he international collections." # , 

- : Qaire Angel is oneof three designers behind the quirky inventive 

s“r. jighsh Eccentrics labd. She and her partners were all trained at art 

Coo turned on page 8 




French Collections Make 
(Or Break) a Fashion Pro 


Ungaro’s flashy tailoring. 


- , tv. Lacroix, Ever 

imhh). Hies m, ™ 


The new romanticism of Lacroix. 

Milan 

Italian designers watch 
French theatrics despite 
their desire to stay with the 
styles they made famous. 

By Danidfl Petr off 

M ILAN — When Italian designers presented their spring-sum- 
mer 1 988 collections last week, the Paris influence was dearly 
apparent A lot of out-of -character Christian Lacroix ruffled 
and puffed party dresses found their way down the usually 
staid, classical Milan runway. 

Not everyone was happy with the switch, though not everyone took part 
Chief offender was Gianni Versace, who strayed from the very same snappy 
tailored looks that helped build Italian fashion into a strong French rivaL 
‘ “This is our strength," argued Giorgio Armani. . Italy's leading rea- 
dy-to-wear designer, whose collection did not adopt a Parisian mann er. 
“Italian fashion is never a theater extravaganza. It is wearable, not promo- 
tional." 

*T could never make something for the sake of makin g it,” he said. 

Over the past decade. Italy’s special strength of style pushed the moda 
milanese into the fashion limelight along with the Paris designers. To 
romantic Paris, the art of wooing the female fashion ego is old hat. But for 
pragmatic, businesslike Milan, it was an acquired taste. 

Milan succeeded through a combination of technological know-how and 



By Marian McEvoy 

P ARIS — I started “covering" French 
fashion collections when I was a suffi- 
ciently enthusiastic and overwhelm- 
ingly green 22-year-old. Sixteen years 
later, I’m still trying to figure it all oul So 
man y dutiful seasons of chronicling Parisian 
do thing design should result in imposing tech- 
nical knowledge, a sure fix on what well all be 
wearing next week, an unalterable concept of 
chic, a vast wardrobe and a splendid income. 

1 have none of the above. But, 1,006 fashion 
shows later, I do have the impression that 
French fashion is the Most Important; that 
French fashion collections are the Most Influ- 
ential and that attending French fashion shows 
is the Most Mandatory. 

If it all sounds a bit hyperbolic, it is. Any 
vaguely respected fashion buyer, critic, consul- 
tant or photographer can skip a fashion season 
in New York, Tokyo, London, Milan or Mu- 
nich and still hold on to their profits and 
reputations. But missing a season of French 
prei-i-porter or couture showings is like pour- 
ing ketchup on an escalope de foie gras chaud — 
hard to explain and harder to pardon. 

What goes on on runways in this city of few 
bargains and fewer cabs is what nurtures the 
entire clothing industry. Fashion trends 
launched on French turf are the foundations 
for epoch ad camp ai gns, scent sales, depart- 
ment store expansion and fabric miD produc- 
tion throughout the world. 

The most talented French fashion designers 


are powerful — they have the right mix of 
Gallic {intrinsic or adopted) arrogance and 
instinctive style that it takes to talk almost all 
women into’ almost anything. These creative 
characters and their clever business partners 
have a wav of making you feel absolutely 
dowdy or dinosaur- ish if you don't wear, or at 
least publicly admire, what they produce. I'm 
not even considering the relative merits of a 
trend toward see-through, metallic jumpsuits 
or thigh-high cowhide ball gowns. I am sunply 
aware that if they are shown in Paris, items 
may very well turn up in the closets of those 
who care about “staying in fashion." 

French designers riot only have the right, but 
are actually obliged, to change their minds 
every six months. If they didn't come up with 
biannual New Improved ideas, the fashion 
industry would have as much chance of surviv- 
ing as a non-monogomous American politi- 
cian. 

Fashion feeds on change. And that's why at. 
least 10.000 visiting buyers and editors are 
feeding off the almost 100 prtt-4-porter collec- 
tions being shown this week and next in Paris. 

From a professional viewer’s standpoint, a 
French fashion show is a challenge. If you are 
slated to attend 10 of these events a day, you 
must also schedule hot baths, room service, 
and patient spouses, lovers and 
friends. Going to fashion shows might sound 
like a lot of fun. but it is actually something 
Dante forgot to include in his vision of the 
Inferno. 

For starters, these essentially 30-minute- 

Continued on page 9 


New York 

What is in Paris today is in America 
tomorrow, sometimes before the real 
design arrives. 


N 


By Nina Hyde 

N EW YORK — The tall slim man 
with a Nikon hung around his neck 
established his tun next to the run- 
way before the Yves Saint Laurent 
show in Paris, then leaned back to talk to an 
editor in the front row behind him. “You don’t 
recognize me here," he explained. “You came 
to my showroom to see my sweaters last year." 
Indeed, he was a mass manufacturer of sweat- 
ers in the Far East, an instant copyist of top 
designers. Now be was at the source of ideas. 

“Bought my credentials off a photogra- 
pher," he said, fingering his badge. Then, with 
a broad smile, he added, "Practically before 
Yves gets his sweaters back to showroom, my 
photographs will be on the way to the Far East 
to be knocked off.” 

A knock-off artist’s dream. A designer’s 
nightmare. 

And, although the security has tightened a 
good bit recently, the Paris shows are provid- 
ing the world with far more than clothes to 
wear and to write about. 

“Of course the clothes and the accessories 
are important for buying and selling,” said 


Jack Miles, couture buyer for I. Magnin, on his 
5 1st trip to the Paris shows this season. "But 
[the shows are] very important, too, for the 
American designers who feed off them. What is 
in Paris today is in America tomorrow. Some- 
times, particularly in the cheaper market, it is 
in somebody's store before the actual design 
gets to us." 

It’s not the creativity but the fanfare of the 
event and the considerable press coverage that 
has an impact, insists Louis DeU'Oho, the 
designer for Anne Klein. He equates the last 
round of collections to the Iran-contra bear- 
ings in range and repetition of coverages. But 
he watched and read a lot or it. “People in the 
business pay a lot of attention to those collec- 
tions. We all watch what is going on.” 

What he gets out of it, he said, “is Lhe sense 
of excitement of the event rather than the 
clothes. The clothes are not a real influence per 
se." 

“I sometimes wonder wbo is the chicken, 
who is the egg," DeQ’Olio said. “1 did the 
dance skirts long before they were shown in the 
couture, and they sold like mad. It’s funny wbo 
influences whom. We are always influenced 

Continued on page 8 
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Beguiling Accessories 


London: 
The Traffic 


Is Not Just 


One-Way 


Continued from page 7 


college under the British system, 
and their clothes major on original 


fabric design. 

''London and Paris fashions are 
on two different lines, and they 
don’t really converge " said AngeL 
“I do not take much interest my- 
self in the collections. If anything, 
I tend to find that the French are 
b ehind us, and it is well-known 
that John-Paul Gaultier comes 
over here to look at our street 
fashion for ideas. Couture is dif- 
ferent because it is not really an 
English thing . But 1 do love La- 
croix because I have always liked 
theatrical things , and it’s good to 
see a designer exploring the fanta- 
sy element-" 

Clare Stubbs, fashion director 
of Hanods, is locked into negotia- 
tions with Lacroix to be tbe find to 
bring his designs to the prestige 
Knigh t abridge store. She believes 
tha t fashion is strongly influenced 
by Lacroix and by the new-wave 
young tailoring from French de- 
signers she stocks: Pr£monville 
and Dewavrin, Lolita Lempicka, 
Odile Lancon. 

“You could say that it was when 
the London street fashion started 
to wear the antique couture suits, 
tha t French couture started to 
change," said Stubbs. “I believe 
that every dry has something to 
offer in fashion. Paris is far more 
dressed up with a look for day and 
for evening. The influences are of- 
ten small ones — the shape of a 
skirt or a sleeve. And there is no 
doubt that Lacroix’s bright color 
palette is affecting all the new col- 
lections." 

In British fashion there is an 
enormous gulf between the avant- 
garde and the establishment This 
struggle between the old British 
conservatism and the new genera- 
tion’s outrageousness is shown by 
Princess Diana in her ladylike 
dresses and the raunchy, street- 
wise kids in their bad, mad 
clothes. 

John Galliano, the most impor- 
tant new talent to come out of 
London, is fi ghting to be accepted 



British designer Alistair Blair’s short 'pouf. 


as a serious fashion designer rath- 
er than a mid, wacky one. He 
established his own label immedi- 
ately after graduating from St. 
Martin’s College of Arts. His 
wrapped bodices, asymmetric 
skirts and modest, graceful clothes 
are in the spirit of Romeo Gigli or 
Martine Sitbon — two designers 

he admires al though he insis ts 

that they all work quite indepen- 
dently. 

“I just enjoy what I am doing,” 
he said. “I have always used mus- 
lin and chiffon ana the empire 
line. It wasn’t a conscious thing 
When I did my first collection, I 
didn't like the androgyny of Ar- 
mani's mannish suits, and I felt I 
wanted to do something differ- 
ent” 

In their current collections, Gal- 
liano and Sitbon both indepen- 
dently took the fabric rose as a 
symbol of (he new femininity. 

“Bui if you look at my roses. 


they are technically quite different 
from Martine Sitbon s.” said Gal- 
liana “I am now much less inter- 
ested in looks and much more in- 
volved with technique. This new 
collection is more grown-up, more 
polished, more raffing'’ 

It is significant that Galliano 
chooses a French word to describe 
his new spirit For British fashion 
editors often spot in Paris English 
ideas that are purified and refined 
by French designers. The dothes 
are certainly presented differently, 
with each Paris collection, howev- 
er banal, perfectly accessorized 
and orchestrated. 

“Unfortunately, a lot of it 
conies down to money," said Alis- 


tair Blair, who fires in top models 
1 Elliott for 
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Alexis Barthelay 


Dalma, Tman or Gail 
his shew. 

“The way the Paris shows are 
presented is pure theater," said 
Blair. “When you are s tunne d by a 
presentation, it gives you goose 
bumps and makes you fed that the 
clothes are fantastic." 

London is learning from Paris 
that clothes are notinst to be seen 
— but also to selL Tne importance 
of Paris is summed up for me in 
two memorable images: Vivienne 
Westwood, two yean ago at the 
Paris collections, sent out on the 
runway mini crinolines on ringlet- 
ed china doQ models. Everyone, 
including this fashion editor, 
laughed. 

Six months later. Christian La- 
croix sent out his ^puffball skirts — 
delicious confections of pure pret- 
tiness. We all cheered. 


SVZY MENKES is fashion, editor 
of The Independent and asahpr of 
“ The Royal Jewels* and “The 
Windsor Style," published this 
month by Grafton 



Trendy Jewelry Revels % Fantasy 


By Jean Rafferty 


P ARIS —Today’s costume jewelry 
designers dabble in evayt 1- '" 
from feathers to onion, peel 
manip ulate new synthetic materi- 
als into b*gmbng jewdry that can be as 
droll as it is decorative. 

The designs in trendy Paris boutiques 
this season show the influences of An 
D£co and sculptured nrimmafism, Chris- 
tian Lacroix's romanticism and even the 


Inspiration comes from art, 
ions and even comic strips. 


and fanx 
-tire dresses 


stones 

tint! If 


comic 

And, when worn ludicrously , the fakes 
can transform a little black dress into a 
show-stopper. As the Argentinian design-' 
er Mercedes Rubirosa, who is presenting 
her first collection this week at the Tnflerv 
ies shows, puts it, “The dress becomes tire 
accessory of the accessaries.” 

Rubirosa modeled for Yves Saint Lau- 
rent, Thieny Mugler and Claude Montana 
before wooing on jewdry for four years 
with Karl Lagafdd. Combining the tech- 
niques of an art foundry with the crafts- 
manship of jewelers, she turns exit brace- 


lets of colored stones and pearls inset into 
1 like til 


die bodices 


metal and bronze, niched 
of bustier dresses. 

Other pieces resemble volcanic rock or 
marin e sponges studded with stones, or' 
geometric waves inspired by (he Copaca- 
hunn sidewalks in Rio. Fhrfi th emr. is 
translated into a complete accessory hue 
with necklaces, earrings, brooches and 
bracelets, and also belts and hats with 

handbag* (o mme 



Napoleon HTs embroiderer, Mkhonnet, 
has created the ultra-glitter in bangles, 


that 

comma "“•••* 

Using -tire same materials, Lesage has 
designed a cgBectiori of whimacalhand-. 
embrmdered'apoesscaies on such themes 
as Catherine of^Rnsaa (mmk-and 
fake rubies)f Josephine Baker, (in 
beads); crowns (pearls and _ 
thread in suede)-: dever pearl and gold 
sequin dock faces, and 1 irresistible fish 
made of iridescem paillecti^ that dangle 
from your ears, swim around^qiir waist or 
gleam from an embfindered handbag that 
looks like a half-opened sardine*, tin. . 

" IAr couture and ready-to-wear, Pari- 
sian haute JoaUlerie influences fantasy jew- 
elry: The rode crystal that shone m the 
Boucheron collections a few seasons ago 
now nmn up in drop eazxings at ycamg 
style boutique Agathe.’ • 

Or street fashions move up. The multi- 
colored .woven bands sported on every 
fashionaUe wrist this year became tire 
inspiration for rue delaRdxjtwder Jean 

tease is a. set in 

solid silver or gokL ; 

Scooter, the Halles shop that rehabili- 
tated the rhinestone by reammg it in all 
odors with black leather and jeans, has 
opened a store on the Left Bank called 
KfftH<-mniceT V > Tara Hcie.'the empIlMK is 


•Jtf Opt of Africa, as seen by the 
tatber than the white hunter. Slave ba ngles 
; in metal-look resin twine up the arms from 
Wrist, to shoulder, swirl in multiple nags 
y around the neck or imprison the hair in 

“ ■ ^Vht i.gomcal top knots. 

^ i ’ljFIash back to die past at Isadora with 
^the-Ait D6co material galatite, but flash 
^forward to tins designer' s imagination that 
’ tr mtfrirmR it into such delightful motifs as 
' tireTilaek cat collection that would charm 
' evtai<.i fdinepbobc. The stylized tabby 

* gKtftiw d&ifly ifiamnnrf QfBS frOIU a DTOOCn, 

nerkiflc e and hoop earrings. 
/I'Sun^ai jewelry by American Biuy Boy, 
r teatimng ghostly gingerbread men, stars at 
Utm^-Kmwhilethe way-out world of 
•. comic strips — an art form in France 
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Ruched bangle bracelets 
from Mercedes Rubirosa. 


brilliant young team (four 
ter and an access) 


artists, a photographer 
called Yucatek. 

‘/ITiexned after the Wild West, their new 
collection is made cf ceramic-look resin. 

The" inventive .use of m a t e ri als sets 
.French jewelry wart At Fabrics cm the 
rue Bonaparte, famous for its original 
compositionst- another Art D&o favorite, 
fharkdrin, is R tniming ly combined with 


braided with jet or threaded with oversize 


with] el 
baroque pearls. 


passementerie, brass or steeL (Passemen- 


texie, too. from shoddingpink to blade, has 
' i haDmar k nfXPF Guibourge's 


baroque ^ , 

ADDRESSES: AGATHE, 8 rue deja 
Pompe, 75016; ISADORA, 10 rue Mr- 
aS5nx 75007; LESAGE, 21 Hoa 
Vendome, Paris I; 1 J MDEWD/5£LL£ 
TATA, 29 Bird Raspal, 75007; IJTIU- 
TY-BIBI, 27 rue du Four, 75006, l UCAr 
XEK at Philippe Model, 33 du Place. 
Marche Sl Honors, 75001. 


thi 1 . ' ii|BiiiBaw a ■ ■» JL \>ift*io#q— pw » 

popular collections. TTiis winter it is inter- 
twmed with chenille in bright colors, 


JEAN RAFFERTY, a journalist based in 
Paris, writes about fashion and lifestyle. 


In Paris Today, in New York Tomorrow 


Continued from page 7 


from what we see. If it is something radical 
ha p p ening in France, than . . . maybe . 
... I would say. yes, we are influenced. : 
But I am mostly influenced by ethnic kinds 
of clothes. 


“My collections are planned six months 
before tbey are shown, so if there is a 
simflariw with Paris, wdL it is just an acci- 
dent — hke the pony print skirts that were 
in my collections two yeas ago. I can’t say I 
did them first because others did them long 
before that But it was right to bring the 
skirts back because they are grmriric and 
have texture and are appealing. Ideas poop 
out every few seasons. 

DdTOlio believes “the day is passing 
when people say that because something is 
French it is good and new.” It is rare that 
something as dramatic an influence as Saint 
Lament’s Biicdun peasant lock that influ- 
ences the worid comes along, he said. “He 
came out with a whole brand new 


j propor- 
tion, jackets braid-trimmed, challis skirts. It 
was fabulous and luxe, a whole departure. 
Nobody had been doing that,” he said. 

. Adoua.who has beat criticized for bis 
lilt to Chand-inspired u watching 
Christian Lacroix more dosdy these days. 
“Frankly, I fed that Mir. Lacroix allows all 
of us designers to do something that per- 
haps in the past they may have* wanted to 
do, but unfortunately it was not tire right 
time or the right opportunity to do it And 
he opens a new vista to the things that one 
may want to do sometimes or one may be 
inroired by. I think he’s a great designer.” 

to his day he puts Andrfc Courtages, 
Emanuel Ungaro and Saint Laurent in tire 
same league. And Balenciaga and Madame 
Vicamet from a while back. “I think that 


maybe Lacroix is the Schiaparelli of today. 1 
rite is always ChaneL 


But his favorite is 
“I was in Paris with my aunt fora Chand 
opening a long time ago. I thought it was 
exactly what I wanted to do one day,” he 
said in Washington recently. 

*T think every designer, or any artist, or 


any peraan who is creative always has some- 
AnH J think 


one that inspires them. And 
Chand for me was tire inspiration for what 
I wanted to do eventually when I was able 
m do something with my career. What I Hke 
is the continuity of Chand," Adolfo said. 

Bill Blass is quick, too, to admit the 
influence of the Paris designers particular- 
ly Ungaro, Saint Laurent and Lacroix. La- 
croix tops Ms list at rbe moment. 

“His dothes have the fresh approach 
maybe because be hasn’t been doing it long. 
He has a daring that once a designer has 


established his own look. he. can’t do. He 
can't deviate. Pve oftcn .wozuiered, after 
Qwiqrian Dior’s 10 years* magic, what 
would have Mmpened tire next 10 -years. 

: Designers get locked into - their looks, 1 so 
when a new fresh approach ceases orirthe 
.scene, it is refreshing^ • ■;: j . 

Admits Blass, “L for. one, get bortdjwith * 

making the thing over again even if it/ 

is my personal taste. So seeing Lacroix :: 
opens new ad v e n t ur e s in accessories, trim- 
mings, fabtira jmrt fabric combinations to 
express yourself in a new. way.” 

One designer who shrugs off criticism 
that be is a copy artist is Dallas-based 
Victor Costa. In fact, he considers it almost 
a compliment He does it wdL 

Recently Martha Kramer, director of 
sales and marketing for Ungaro Ido, passed 
the Fifth Avenne window of Bezgdatf 
Goodman in a taxi and thought she saw an 
Ungaro «h*i gn Kramer returned to find 
that from the front, at least, it was an 
Ungaro copy. Costa had taken it from a 
front page editcpal in W, tire shiny sheet 
spinoff of Womens Wear Dafly; ... 

“Women are brainwashed vmeh tirey see 
those pictures in W; they fed they haw to 
have ffiat dress,” said Costa. 

“Can you bdieve he asked someone in 
the company what the back was hke?" Kra- 
mer said. Not so, claims tire designer. 
“Didn’t need it I already had a photograph 
of the back.” 

Last summer Costa had something better 
than photographs — seats at 12 couture 
shows in Paris. He won’t sayhow he got tire 
tickets, but adds quickly, *1 wasn't alone. 
There ^ were at least 20 to 30 other designers 
at tire show.” 

The ready-to-wear shows interest Mm 
less. “Ihe designers are too inhibited Their 
creative juices can’t flow for ready-to-wear. 
Thqy can’t let their fantasy fly. hr couture, 
sefling is not the main god,” said Costa. 

The large contingent of buyers attending 
the ready-to-wear collections rarely take on 
the shows alone. The contingent from 
Bloommgdale’s, probably the lamest of ah, 
led by its chairman, Marvin Traub, and its 
vice president, Kal Rntte n s t d n. add up to 
as many as SO peqplein a season. It includes 
their top creative talents in display, adver- 
tising as wdl as buyers. 

“There’s always a lot of accessories peo- 
ple who, like the rest of us, go to shows, lot* 
at stores, work lines in showrooms. We 



years back in Italy and France. “1^^. 


and I’ve thought it for 10 years, 4hai^ 
Italians are industrial designers who have 
entered the field of ready-to-wear. Armani, 
Versace, Kriria. Ferre are not dressmakers. 
The techniques that apply to the automo- 
bile industry they apply to clothing. On the 
other hand, Paris is the crucible of personaL 


--i*V 


Don Hogan i 


Bill/' Blass ensemble in 
paisley printed velvet. 


meet with people to map future plans, to 
'saidRi 


negotiate," said Rutteratem. 

Ruitenstem is looking for far mote than 
dothes for all tire stores. “At the Paris 
shows is where we begin conceptualizing 
the next season and (tank about trends to 


we want to stress. It’s where we get ideas for 
merchandise development," he said. 

Ruttenstein said that for a major fashion 
trend to happen it needs to happen in 
Milan, Paris, New York — all at tire same 
time. “It used to be that if Paris said some- 
thing about fashion, tire world would fol- 
low. It doesn’t seem to be the same way 
now. but Paris is certainly a major bellweth- 
er." 

“Without France we would all be wear- 
ing designer uniforms, redesigned, re- 
worked by industrial designers, making 
pockets huger one season, smaller tire next 
There is no fashion creativity without Par- 
is,” said Charles Gaflay, who has an Azze- 
dme Alala shop on Rodeo Drive in Beveriy 
Hills, California, and another Southern 
California boutique- 

It is a far cxy from when GaUay started 20 


namr/t Louis and even before that. 
French are constantly expressing human 
artistry through fashion.” 

Gallay blames the current generation of 
Yuppies for the shifting interest from cre- 
ative fashi on to making money. 

“The creative environment is becoming 
distorted, less amenable, less ideal,” be said 
“A perfect example is Kenzo, once one of 
the most creative. He was so inspirational 
that in the 70s, he was beyond the hori- 
zon," said Gallay, who carried Kenzo's 
dothes from tire days he was working out of 
the Passage Choiseuil and made the dothes 
himself. 

“Now he’s industrial It is impossible to 
be both artistic and industrial .Many de- 
signers have tried lfcanit when they 
industrially successfaLSrey are not j 
fashion, they are designing imiiw triHl ' L 
nets. No one can do botfi/Many try but the 
collections suffer. The talent atrophies 
when substituted by formula.” ‘ 4 

To Mac/s, Paris is as important as ever. 
Beyond buying clothes to sed tire Mary's 
crowd, which can be as many as 30 people, 
watch the shops for trends Hke tartan pliads 
which have roan off from Jcan-Paul Gaul- 
tier's last collection. 

“It is important to see the confidence 
[Paris] retailers have in major designers and 
whai they interpret," said Joan Kaner, vice 
president and fashion director of Maty's. 

The more than 1,800 press members have 
access to almost ail tne shows. But for 
many, coverage goes wdl beyond the run- 
way. Marjorie Deane, publisher of tire Tobe 
Report, a weekly reporting service tor re- 
tailers, magazines and newspapers world- 
wide, keeps her eye on tire crowd as wdl as 
on the runway, often comparing the two. 

“Women in Europe care even more than 
Americans about how they look and how 
they put themselves together from head to 
toe.” said Deane. “Ana there is the exeija 
meat that happens when the street sqecL* 
and runway scene gel that is so interesting. 
And when they are diverse, that challenges 
your thinking.*’ 
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NINA HYDE is fashion editor of The Wash- 
ington Post 


Milan Watches but Stays With Its Styles 


Continued from page 7 


talent that came togeth- 
er wben a group of Italian rea- 
dy-to-wear designers lead by Mis- 
soni and Mariucda Mandelli 
(Krizia) deserted Florence, then 
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. A wide selection 
of English. American 
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GALIGNANI 


224 rue de Rivoli 
75001 Paris 
Tel. 42.60.76.07 


Available from our 
stock and/or mailed 
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the center for: Italian rea- 
dy-to-wear, in hope of finding 
more modem methods of express- 
ing their talent. " 

The designers quickly began to 
work with the textile makers, long 
famous for their beautiful fabrics. 
Within five years such names as 
Arm a n i , Versace, Krizia, Fendi, 
Missoni and Fore, were making 
headlines all over the world. They 
were billed as masters of the ’80s 
look — an unfussy, man-tailored 
silhouette, in beautiful colors 

stitched out of exquisite fabrics. 

The talents of the I talian indus- 
try, with its luxurious ■tilts and 


Orders to Italian textile makers 
indude the names Dior, Saint 
Laurent,; Lagerfeld, Kenzo and 
Montana. 


adorn the windows of such presti- 
gious stores as Bloommgdales and 
Bergdorf Goodman. 


Lacroix, himself, was in Milan 
earlier this month to do business 
with Donatella GirombdH, head 
of the huge dodring manufactur- 
ing company that wfll produce Ms 
luxury lme. 


“The French might excel on the 
runway, but the basis of their suc- 
cess is right here in the fabrics and 
the tfichnotow," says Gabriefla 
Forte, Arman? s right-hand wom- 
an. 


If it is true that the French are 
perfectly happy to (fig into the 
Italian fashion trove for fabrics, 
colors and manufacturing, it is 
equally true that the creative tal- 
ent of Milan came as an unwel- 
come surprise. 

“When we established ourselves 
as leading figures in the world 
fastoon market in the early 1980s, 
Paris had to come to terms with a 
new force on the runway," said 
Carla Fendi 


super-soft wools, coupled with 
Milan 


Ian’s industrial know-how, 
were not lost on the French, either. 


L*oth*r cr uftii i Mi for the best 
designer lobals. 



■MIENDER^ 


presents 
hit own collection 


fbr his/her superb 
custom-made 
Leather Fur Rainwear 

(Fil6<B wiAm 24 In,) 

3, Fwixxra StHonori (3rd floor) 
75008 - TftLt (1 ) 4&65.1 2.3A 


It would be unfair to attribute 
the success of the Italian label to 
fabrics and know-how alone. The 
fact is that Italians make beautiful 
clothes, as proved by the number 
of shops who display their wares 
in their windows. 


France’s answer to this chal- 
lenge has been to ding ever more 
sttoogly to the traditional concept 
of designers as creators of fashion, 

hfestyleT 11 mlQprelers of 


“Italians don’t create commo- 
tion dothes, but their styles are 
still young and sometimes even 
bouncy," said Leonora Dods- 
worth, who has been covering It- 
lian fashion for the past 25 years. 

A distracted tourist w alking 
down Madison or Fifth Av enue 
might think he was mi the Via 
Condotti in Rome or Monte Na- 
poieone in Milan- Armani, Ferra- 
gamo, Ferre. Valentino, Versace, 
Missoni, Krizia, Biagiotti —not to 
mention the three Gucci stores 
thai line Fifth Avenue, are either 
“flayed in their own shops or 


Uang the analogy of wine — 
which urn t so farfetched when 


— ” W11 CT1 

you thmk that if the French and 


Italians arent squabbling about 
how to dress, they are argumg over 
vbat to eat and drink — Carla 
Fendi, one of the five Fendi sis- 
ters, said. "French design is more 
sparging. We are also good ere- 
ators, but With our feet firmly on 
the ground. ■ 3 


The Fimtoh tradition of creativ- 
ity forces their designers to come 
up with new inspirations every 
season, she said, where the Italians 
can afford to be mme realistic:" 

Fendi feds that the rivalry is a 



r 

£"■ 












INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY, OCTOBER 17-18, 1987 


Page 9 



New Wave Hits the Streets 
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In the Hemline War of ’87, No One Loses 
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By Aline Mosby 

, aRIS — While her hus- 
band watched studiously 
in the gleaming Chanel 
boutique, a French wom- 
an tried 00 a blaring red Scotch 
plaid suit that bared half her 
&c But across the street at the 
■*-- Tean-Lotds Scherrer shop, a Swiss 

■ o jjwii customer was ordering a silk dress 
that discreetly covered her knee; 
^ad at the nearby Emanuel Un- 
eek> salon, an American decided 
So a wool dan that swirled just 
above her ankles. 

Short skirts, which made a small 

splash In spring-summer collec- 
tions, haw swamped the winter 
clothes hanging in Paris shops in 
i the most significant fashion wave 
* since tbe nuni revolution of about 
20 years ago. 

But in the hemline war of 1 987. 
no one loses. 

Women in 1987 can choose 
three major hemlines off the racks 
— mid- thigh, the knee or. the old 
standby, a few inches above the 
ar.Llft Or they can ignore he mlin es 
■ altogether, since trousers remain 
firmly entrenched. 

The women's liberation move- 
ment of the ’70s overturned Paris’s 
dictatorship, and the more expen- 
' sve stores have continued to cut 
garments well below the knee to 
let women decide on hemlines ac- 
cording to age, legs and mode of 
life. 

“We don’t impose any length," 
said a spokeswoman at Nina 
Ricci. 

Most of the short skirts viewed 
on a recent Paris shopping lour 
were straight and narrow, and 
most long skins full Tbe fastest - 
criling pants were jodphurs and 
the leg-hugging caleqon that recall 
Grandpa’s long underwear. 

In a sensible move for the freez- 
ing months ahead, most of the 
coats are very long. For more pro- 
tection, women were buying warm 
tights to wear under the micro- 
minis. 

And the shoe of the season is 
absolutely, definitely flat. 

The big-name salons were 
packed with Americans — so 
quick to latch onto a fad and so 
quick to abandon it — buying 
thigh-high skirts at high prices. 

“Americans are more advanced 
into short skins,” a Scherrer sales- 
woman said. “The French little by 
little are becoming interested, but 


On Paris streets: Skirts hit new highs, established lows — or somewhere in berween. 


if a garment is too short, they say 
no.” 

How well short clothes will sell 
during sleet and snow is not yet 
clear. About half of tbe shoppers 
on the streets were wearing trou- 
sers. The other half were wearing 
hemlines that ranged between 
short, superiong and last year’s 
midcalf length. 

“1 am shortening tbe best or my 
old clothes.” said a French shop- 
per, one among those in a stam- 
pede to their tailors. 

Several shopkeepers insisted 
that they were selling “mainly 
short.” Their cheery optimism 
could be explained by the advice 
offered at Chanel as 'to where to 
peg your hemlines. 

“The style is short, shorten ev- 
erything.” said a saleswoman. 

'And when hemlines drop again 
in a couple of years? “You’ll nave 
to throw all those short clothes 
away, and start over,” she said 
with apparent pleasure. 

Here is a look at what's in store 
in major Paris shopping areas. 


FAUBOURG ST. BONORk 

Lanvin's black fake fur short 
evening dress features a removable 
black tulle pouf to discard when 
poufs vanish from style. A black 
velvet cocktail suit is topped by a 
jacket trimmed with two frisky, 
embroidered scoltie dogs. 

As for hem lengths: “Clients 
wanting skirts shortened ask Tor 
wide hems,” looking ahead to the 
day the short look dies, a Lanvin 
saleswoman said. 

Guy Laroche customers crowd- 
ed in to try on bulky coats with 
wraparound scarves buttoned in 
front. Quilting abounds in a black 
suit with blouson jacket, a quilted 
gray skirt under a plaid jacket and 
a long Cued quilted coat 

At Yves Saint Laurent, a bou- 
tique manager announced, “A 
woman does not have to dress very 
short just because Yves Saint Lau- 
rent says short.” Discreetly indi- 
caring a client, she added. “That 
customer has legs too long for a 
mini* knee-top is better. Yes, the 


top of the knee seems long now.” 

YSL winners include a classic 
suit with huge patch pockets, a 
shift curved at the hem in front, 
lame suits with lace-edged jackets, 
sarin blazers in shimmering colors 
and a dashing, long Cossack coaL 

Louis Feraud's unusual suits 
sport high stand-up collars or em- 
broidered pockets for a fresh look. 

One of Pierre Gudin's popular 
looks is a bright blue suit, a wide 
belt rinching its waist under wide 
lapels and a giant collar. Ted Lapi- 
dus is showing a white-collared 
gray flannel dress stitched in white 
jeans-stvK and a black-and-white 
checked suit with long, narrow la- 
pels edged in black. 

AVENUE MONTAIGNE: 

The fasL-selling mix-and-matcb 
evening wear at Ungaro pairs slim, 
short velvet skirts or taffeta pouf 
skirts with casual velvet sweat- 
shirts. or velvet tops with skinny 
straps and velvet blazers. One 
sleek wool jersey dress has wide 
shoulders and pleats flipping 


above the ankie — “but everybody 
wants it cut so the pleats hit above 
the knees.” said a boutique 
spokesman. 

Nina Ricci’s elegant styles in- 
clude a black-and-white checked 
wool dress wiih a ruffle around the 
neck and down the front. 

Christian Dior’s slot was a 
black velvet blazer brightened 
with multicolored dots and shown 
over slim black velvet skirts with 
satin blouses in dazzling colors. 
Black-and-white plaid suits are 
trimmed with dressy black satin 
collars and lapels, a trend noted 
throughout Paris. 

At ChaneL two American busi- 
nesswomen were ordering black- 
gold buttoned suits shortened to 
above-knee. “We work on Wall 
Street and even there everybody is 
wearing short” one said. 

Jean- Louis Scherrer's eye- 
catchers include while striped or 
checked coatdresses and a gray 
flannel dress with white touches 
and a curved hemline; a black- 
and -caramel stripped suit with vel- 


Phottpa^a by Lou Gaoo 


vet collar and cuffs over a caramel 
satin blouse with black polka dots. 

PLACE DES VICTORIES: 

Kenzo offers four hemlines plus 
jodphurs and coie^ons in success- 
ful mix- match outfits for both day 
and evening His new jacket is 
long and oval — one in camel with 
a brown corduroy collar over 
pants or skirts; another in red over 
a short red dress. For evening, 
jackets in fake fur, velvet or bro- 
cade mix with short or long skins. 

Enrico Coven's winsome hand- 
knitted sweaters with huge leg-of- 
mutton sleeves, combine with ruf- 
fled short skins, both in 
multicolored fruit designs. 

At Thierry Mugler the high 
points are a gray coaidress with 
one huge pocket; a black knitted 
skin with matching sweater and 
gloves, both edged in gray che- 
nille; a long black evening gown 
with a giant ruffle around tne bare 
back and a long-waisted coat. 

Jean-Paul Gaultier used his new 
stretch fabric for suit jackets and 


mini dresses. .Among his unique 
numbers are a midcalf black eve- 
ning dress with a low puffy collar 
and long net sleeves and a red sun 
with giant safety pins fastened 
through the buttons. 

ON THE LEFT BANK: 

Among the mass-market knit- 
wear shops. Alain Manoukian 
shows sweater-skirt-scarf outfits 
■long and short. Rodier emphasizes 
calmer outfits “for our cbents who 
want classics at the knee." Kookai 
sticks u> minis and trousers, both 
tighter than last year. 

The Caroll boutiques have 
solved the hemline question with a 
knitted strapless mini dr ess with a 
flared hem. Yank it down to the 


ankle and add a long cardigan ton 
and you have a maxjdress. 

The Lc Toumus boutique hnes 
up all three hemlines choices m ns 
window ■ j long black jacks i over a 
green and black plaid miniskirt, a 
superiong plaid outfit and a coat 
dress hovering at the knee. 

In Sonia Rykiel's <hop there 
was a familiar scene: j seamstress 
shortening an ankle-length skirt to 
just below the knee, "we .ilwjys 
have shown very long, bui this 
year we are selling about 50-50 
short and long." a saleswoman 
said. 

A USE MOSBY h nu-i jpout 
fashion for L ruled Press Interna- 
uonaL 


NATORI 


invites you to discover 




PARIS 

Marines & Bijoux 


a world of luxury and elegance 
with a look all its own 

at its first exclusive boutique 
7, Place Vend 6 me, 75001 Paris 

LINGERIE - FRAGRANCE - LINENS - 
SLIPPERS - ACCESSORIES - NIGHTWEAR 

Tel: (1)42.96.22.94 


■unNKTEf PA!0S 8 s . [ 1)42 66 64 64 .CANNES -IGNORES .GENEVE .HONG KONG .TOKYO 


If P aris ian fashion collections 
sound a hit dicey from the audi- 
ence standpoint, they are even 
more challenging on the other side 
of the fence. Designers do not nec- 
essarily enjoy themselves condens- 
ing six months of work into a show 
of less than 60 minutes. And if a 
designer is not a Cedi B. De Mille 
or Steven Spielberg, it's going to 
take him a considerable amount of 
time to hit the big time — if ever. 
A good showman is not neccsrar- 
fly a good designer, hut he might 
be a successful designer. 

What is a good fashion show? 
One that gas the message across 
in an original, dear mann er. A 
good show includes models who 
understand — and hopefully like 
— the clothes. Even more impor- 
tant, a “good model" is one who 


No Fashion Pro Can Afford to Ignore the Paris Collections 


Continued from page 7 

long « Ufilis are usually preceded 
by a 45-minute wait that is usually 
endured under Paris’ ever gray, 
ever rainy skies. Once sufficiently 
doused and admitted to the huge 
plastic tents where most of defiw 
are held, the lighting is forlorn and 
unflattering; someone has inevita- 
bly grabbed your seat and refuses 
to budge; there are too many tall 
photographers blocking too many 
short people’s views and there’s 
enough Gauloise cigarette smoke 
hovering that famous ladies in 
front-row seats — like Catherine 
Deneuve or Ivana Trump or Pa- 
lama Picasso — sometimes go un- 
noticed 

Once these shows start, not only 
are you at the mercy of a design- 
er’s clothing quirks, but also pref- 
erences for sounds. Never let it be 
said that someone who has a great 
taste for fashion has a matching 
taste for music. I have sat through 
20 minutes of Moog- synthesized 
Wagner; disco tunes so dumb that 
they made Donna Sommers sound 
cerebral; and soundtracks based 
on the theory that sugary show 
tunes put everybody m a jolly 
good mood. Once in a while, the 
music doesn’t get in the way of the 
clothes. And, thankfully, once in a 
while, the accessories and props 
don’t either. (There was a time 
when live horses, bicydes, sleighs, 
slide shows, laser beams, hats as 
big as bathtubs and brooches tbe 
size of breadboxes obscured suits 
and dresses, but thing s seem to 
have calmed down a bit.) 


corresponds with a designer’s cur- 
rent female fantasy: Innocent lit- 
tle dumplings, sleek athletes, 
smoldering vamps, creatures of 
nature or driven career women are 
all acceptable model images to- 
day. 

Sometimes these girls know how 
to walk, sometimes they don’t, but 
if tbe girl suits the designer’s 
mood, it is acceptable. 

A good collection is also, of 
course, filled with good clothes 
that are professionally turned out. 
Quality counts —so do silhouettes 
and cuts that might be worn by 
women who are sot built like as- 
paragus. These present several or- 
ganizational problems. If the aver- 
age collection is comprised of at 
least 100 ensembles, that means 


that several hundred individual 
clothing i tems must be perfectly 
made and ready in time for the 
presentation. 

Six months sounds like an am- 
ple period to round up 300 
blouses, skirts, dresses, jackets, 
coats and pullovers, but given 
France’s prodivity for strikes, de- 
liveries that arrive a month late, 
fabrics that somehow get dyed in 
Lhe wrong color and almost as 
many vacation days as work days, 
it’s a straggle. 

And the cost of all of this hoop- 
la is astounding. A good model 
earns more than SI, 000 per show 
and most designers hire about 30 
per season. Tne official prfit-ft- 
porter collection tents costs from 
58,000 to $20,000. Cost of pro- 


grams. lighting, soundtracks, 
props, accessories and food can 
easily top 540,000. Entertaining 
the foreign press and buyers 
doesn't come cheap either. And 
the health farm afterward costs a 
bomb. 

It comes down to a choice be- 
tween bring a buyer equipped 
with umbrella, track shoes, ear 
plugs and an expensive hotel 


room; a designer with bottomless 
pockets, patience and ideas, or a 
customer who’s simply got to have 
that great new leather matador 
hula skirt look because it showed 
up all over the Paris runways. 

See you at the shows . . . 


MARLAS MCEl'OY is a Paris- 
based journalist who writes about 
fashion and style. 
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Three Sales to Transform 
French Auction World 




Internationa} Herald Tribune 

i ARJS — The French auction 


L world is going through the early 
stages of a far-reaching transfor- 
mation. Some tor# infighting is 
going on, but the latest develop- 


maoon. Some tough mfightmg is 
going on, but the latest develop- 
ments show that it could conceiv- 
ably lead to the emergence of a 
plausible competitor for the two 


SOUREN MEUKIAN 

leading world powers, Sotheby’s 
and Chr istie’s. 

In Tokyo, the French scored bril- 
liantly with a sale of An Nouveau 
and An Deco glass from the collec- 
tion of Antonin. Damn, the founder 
of the glass-making company, and 
continued by his descendants. 
While it was virtually a captive sale 
— Damn, faced with the threat of 
bankruptcy, was forced to sell to 
get cash and could only do it 
through a French auctioneer — it 
could not have been better orga- 
nized. Conducted on Oct. 7 by Jac- 
ques Taj an of Ader Picard Taj an, 
the leading French auction part- 
nership, the sale totaled 443.6 mo- 
tion yen, just over S3 million. A 
record was set for a piece of Daum 
g)a« w when the “Rose Vase,” done 
in 1909 in multiple overlay tech- 
nique under Damn's supervision, 
went up to 815 million yen. 

True, the object is extraordinary 
and a techni cal tour de force. Only 
one specimen was executed, unusu- 



ModigUanTs “Femme & la 
cravate noire,” also on sale. 

al for Daum vases. An elongated 
mass of translucent glass rises, cov- 
ered by almond green leaves. At the 
top. there is a angle yellow rose in 
high relief. Its stan comes off the 
vase and, breaking at an angle, 
veers back again, the blossom lean- 
ing against the sides. Each of the 
green leaves in low relief has been 
executed separately. The relief and 
color (fleets have been achieved by 



A special column for expatriates 


^LIVING 

Abroad 


in the IHT twice a month. 

Because many Trib readers of all 
nationalities live outside thdr home countries, 
there's a new regular column specially written 
for them. Living Abroad, by Sherry Buchanan, 
appears the first and third Thursday of every 
month with helpful inf conation on such subjects 
as medical insurance, education, moving 
problems, lan g ua ge barriers — all aimed at the 
world's growing community of international 

ritirens. 

If you live abroad, be sure to look for it 

H cral b^^erlbun c. 

Bringing the wsskTs most important 
news to the wcritTt most important Budi enrr . 


applying layer upon layer of glass, 
reminding me of die terfiTiiq ue. of 
Japanese lacquer ware. That may 
wefl be one of the reasons for the 
extraordinary current popularity of 
ovedayglass— by Gafl£ Damn or 
others — in Japan. 

In the case of the Rose Vase, 
another factor sent the price soar- 
ing. If ever there was an objet d’art 
anted to Monet’s pictures of gar- 
den s shimHiTiTig in th e this is 

it — color scheme, composition 
and alL This is one erf Damn’s su- 
preme achievements. In the long 
term, the record price may come to 
seem moderate, but to get it now 
was no mean feat. 

In its own way, the 61.6 million 
yen paid for a tall vase decorated 
with dusters of light red berries is 
even more astonishing. Conceived 
in 1902 by Ham Bergfc, one of the 
foremost Daum designers, it was 
admired before-world War L 
Last vear, it traveled around die 
world from Zurich to Yokohama 
with other Daum pieces. But the 
broken and handle should 

have been a major handicap on the 
Japanese market This did not pre- 
vent it from being bought by To- 
shio Kitazawa for the outstanding 
Art Nouvean glass mnscum he has 
set up as a private foundation. The 
underbidder was another Japanese, 
the real-estate developer Huomoto 
Tsunoda. He later got the record 
Rose Vase and eventually bought 
up 60 percent of the sale, malting 
him t he higgart sin g le buyer at any 
Art Nouvean glass sale. Most sur- 
prisingly, for the first time in the 
memory of professionals, a public 
auction in Japan was heavily at- 
tended by private buyers, not just 
dealers ana agents. 

This came about as a result of an 
outstanding rampaign carried out 
months before the sale by the auc- 
tioneer and his two expats, Jean- 
FfeneGamaid and Felix Martilhac 
— particularly the latter, who has 
been advising the Kitazawa muse- 
um for two years. It was MarcQhac 
wbo persuaded Kitazawa to bid on 
the Aucuparia vase, in view of its 
historical importance and its 
wrougbt-iron base, made at die 
time to match the decoration. 

Tsunoda, for his part, had been 
ranriifinneri to the right mood. In 
March 1984, at a previous Damn 
sale, he had been the underbidder 
to Kitazawa — operating via Mar- 
dlhac — on the then record “Spi- 
der” Vase. After missing out, he 
had asked if a Daum vase of equal 
importance was to be had. He was 
told about the Rose Vase in die 
hands of the Daum family but 
failed to make an adequate offer. 

At the anrrlinn his d ete r mi natio n 

not to miss a thir d time left no one 
.indoubt 
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Beach landscape by Dtrfy to be sold in Paris Nbf.22. 


In addition to personal canvass- 
ing, there was a broad and thor- 
ough advertising campaign. The 
catalogue was based on informa- 
tion from the Damn family and 
archive, largely gathered bv Flor- 
ence Camard, the wife of Jean- 
Kerre and herself an expert It is 
very good, if prone to pseudo-hter- 
ary verbiage m its French part and 

verooa^hqrta I ^dprirdy^^^- 

fllustrated 1 Ln color, alsohadfjap* 
sese captions. Uncharacteristically 
for a french auction, distribution 
was good too. with Camard and 
Marcuhac nsmg their own exhaus- 
tive mailing lists. 

Leaving no stone unturned, Ta- 
jan organized a duplex sale. As the 
auction ^proceeded in Tokyo, bid- 
ders sitting cm the first floor of the 


Bat, in a wsy, thc French have 
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relay. As a result 23 out of 200 lots 
went to Paris buyers, who underbid 
nearly half of the r emaining pieces 
acquired by the Japanese. Some 
pieces to the Japanese thus 
sold very weH 


1 AJAN is pondering a posable 
follow-up. Mairilhac is skeptical. 
He argues that the Japanese collec- 
tors and rniKurms were attracted 
by the aura of the Damn family’s 
own collection. They sensed the 
historic occasion. Institutions that 
do not usually go after decorative 
art from the west, such as the To- 
kyo National Museum of Modem 
Art, got a special budget 

The hi-qd of the museum’s deco- 
rative arts department Toyogiro 
Hida, acquired a splendid 1933 
honey-colored vase with carved 
geometrical motifs in the advanced 
abstract manner of the Banhans 
era. This is a most uncharacteristic 
choice in Japan, where the Art 
Deco period and the modernist 
phase of the 1930s leave buyers 
stone-cold where Daum glass is 
concerned. MarcQhac's guess :is. 
that a sale of wares “from various 
owners," "leaning dealers' mer- 
chandise, would aid in scmi-faiJ- 
ure, as did one of Tajan’s mixed 
sales at an carrier stage. 
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venture. The occasion warafforded 
by the fonbemuing sale of rite es- 
tate of the late french collector 
Georges Renand. With h. Fans is 
to have a truly important sale of 
Impressionist andModan Masters 
scheduled an Nov. 20. As in the 
case of the Damn collection, this 
was in effect if not in theory a 
captive sale. Following a classic 
dispute between two at the prind- 
p d hm , who went to c o urt; a 

the Paris^mSttof as 

a arbitrator. The president, JoS- 
Marie MDlxm, recommended an 
ancthm. Various members of the 
faunty having been in touch with 
no less than six a ncrion partner- 
ships, there wfflaU be taking part in 

the handling of the «1> It IS tO be 
heldatDrouot Montaigne, the des- 
ignation of the turarhxxury locatkm 
for mteniational sales on the pre- 
mises of the Th&rc des Qmms- 
Byshx. 

Tb^ interesting thing is that the 
Paris auctioneers rose to the occa- 
szon depute their hWjrering M3- 
Um, who will be holding toe ham- 
mer, made atrip to Tokyo with sx 
of the most important works, in- 
ducting Moctignanfs superb pot- 
trait at a woman, Temme a la 
Cravate Noire” — easily worth $5 
miDion, a large Matisse, and a rare 
Utrillo view of Anteuil dated 1912. 
These were displayed an Oct. 7 at 
the (AnraHota od the same day as 
the Daum glass, in a separate room. 
The day after, they could be seen in 
the East West gallery, which has 
done some brillimt work while act- 
ing as agents for Taj an before the 
Daum sale. This wear the pictures 
w we an view in New York at the 
Plaza Hotel. The attempt at emu- 
lating Sotheby’s' andQnistie^s is 
transparent. 

There is annthw significant con- 
sequence of the new mood prevail- 
ing in Paris. Jean-Louis Picard, an- 
other Ader Picard Taj an partner, 
was stung at notTnUg involved in 
the Rrnmd auction. On short no- 
tice he whipped up a c ompanion 
sale scheduled at Drouot Mon- 
taigne on Nov. 22. It includes a few 
gems ranging from an exquisite Pis- 
sarro landscape of 1877 to a mas- 
terly sketch by Toulotise-Lantzec 
and cote of the great Duty land- 
scapes of the Faroe period. Despite 
a lot of kicking under the table, 
Paris is tinridly^ beginning to cocc- 
dmate. At long last, it is tohave a 
sale worthy of its reputariaa as a 


By Bemadine Moms 

Hew York Tintaitfrvia: . 

E l ARIS — Threemooth^ftdlie 
captured: tbe -atte^Km .crf die 
fashion jwad wrihlns&srcoumre 
<Wle e*i<m t ; ^xim«t»nj .Ffle rtBX htiS 
scored a second- hit vExpandiog 
into ready-to-weaL heprereiitecj-a 
coCectionihaLw^ft^exubermt 
and win surety cfcahgeihe w^peo* - 
pie think abrat^o&s fra a long 
time ahead.*-’- •t/’V*-.'* ' 

Friday motningan die first of a 
series or gnan showings in his salon 

PABISFASHlOPi 

at 73 Rne du FanbodfgSamt-Hon- 
ortbeprovcdhcyraXTWtaoiK-shot 
designer. The arflectidn he calls 
am^y “Luxe* waafioB of the cdor 
and wit that mari^-his made-to- 
aeder dothes. But ityrarabobril- 
- liflntly thought out, nwilrihg ils inv. 

pact- with economy; V and 
mtdHgeoce. Because of rts? stqxrb 
focus, some fed it wifl ihSve even 
more impact than the^ ^couture col- 
lection. : .;X 

There were, for eimmple, mare 
daytime dothes. The 'emphasis on 
nrid-thigh-kngth ev e ning dresses 
will surefy hdfo make fioor4engdi 
styles look andled obsolete among 
acutely fashton-consdouswomeu. 
TIte brevity* has *n f mim i ft iiy a pd 
a verve with which conventional 
styles cannot compete. 

There are two baric shapes for 
jackets, both snngly fitted to blend 
into the skirt and give the look of a 
dress. A rip-front waist-length 
jacket accompanies the rounded 
skirts that, have become a Lacroix 
traHemwV aS Wtfl 8S <tr«ghf 

skirts, frip-tength jackets, some- 
.ttmes havehallooB-aaped puffs at 
the shoulders. In black wool or 
black rilk dotted with multicolor 
circles, die a nts are among die qui- 
etest styles in the ccdkctioiL 
Dremes tend to be hidi-waisted, 
enmharizing the tittle-girl lock. The 
fichu coBais have been adapted 
^rran the cootore collection, adding 
demure- note. Festive thonm 
short eveamg have pands 
at each ■ ‘rida. daboraldy inched 
surfaces or are simply full, with a 
.slew erf petticoats. Some are like 
18th century: frocks cut short. 
Newest are die striqiless short 
dresses in flower-printed taffeta or 
organza over black lace rT-shirts-. 

Lacroix doesn’t foippt. pants. In 
glowing colors and flower- prints, 
they are' a possible alternative for 
the woman wbo is leery tif too- 
short skirts. 

Urn Lacroix influence will ex- 
tend to accessories. “He’s done 
mere to Ining bade milliner y than 
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From Lacroix “Luxe,” a heart-shaped bustier in rose print 


age of puberty. These are dothes 
that rimrie, and eventually refine- 
ments will be made. Though an 
occasional black silk outfit might 


sale worthy of its 
cultural capital, a 
news. 


nitaoan as a 
that is big 


Goodman. fiSs favorite shape is to- 
inverted soup "bowi 1 filled with 
Downs., bug mere areal» platters, ■ 
forward tilted sailor hats and straw . 
caps to cover a chignon. Dotted 

qmglngfy mu! braCffetS and thw 

pumps with the spool-shaped heds / 
he introduced wim his couture cd- 
lecticm are other accessaries whose 
effect will be felt aropnd the world. 
Shoes often are in fabrics to match 
or contrast with the ontfit worn. So 
are large and smalT rectangular 
handbags. Lacroix designed diem 
all and will sell them in his salon. It 
is a complete fashion package. 
Never mind the practicality of 
die short skirts for women past the 
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pass muster, these are not your ba- 
ric. board-member or bank presi- 
dent dothes. They are for women 
.who love to dress and Lacroix re- 
stores for them some of the excite- 
ment of buying new dothes. The 
average price is around $3,000 and 
the mare decorated evening styles 
go up to S9.000. A less expensive 
collection, will be produced m Italy 
by Geuqy Afoda. It will be intro- 
duced in Paris in March. 

• But there was no lack of interest 
m this collection of 53 styles, con- 
sisting of 15 baric shapes in from 
two to four colors ana fabrics. It 
will be launched in the United 
States on Oct. 28 by Bergdorf 
Goodman. Martha wfll have the 
dothes lata. Saks Fifth Avenue 
will introduce the collection Nov. 4 
at a party in Beverly Hills. Ultimo 
in Chicago, Neiman-Marcus in 
Dallas ana Houston, and L Magnin 
in San Francisco are among the 23 
stores in the United States mat will 
sell the first Lacroix ready-to-wear. 

Negotiations are going on with 
stores in France, Italy, Singapore, 
Hong Kong, Norway, Sweden and 


Berlin Museum Plan 

The Associated Press 

BONN — The West German 
government says it is prepared in 
principle to finance a German his- 
tory museum in West Berlin in hon- 
or of the dty!s 750th anniversary. 

The German Historical Museum 
would foster interest in German 
history and strengthen bonds be- 
tween West Germany and West 
Berlin, a federal government 
spokesman saicL 

Plans for a federally funded his- 
tory museum have been under dis- 
cussion for years, but some potiti- 

becauseof the way in 

call for Germany’s past to be por- 


Fngland, “the most advanced fash- 
ion countries," according to a 
spokesman for the house. It is a 
case where the seller can pick and 
choose. Fashion's new hero looks 
as if he has staying power. 
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ECONOMIC SCENE 


Why Dollar’s Fall Failed 
To Stem the Trade Deficit 


By CLYDE H. FARNSWORTH 

New York Timer Service 

W ' ASH3NGTON — Although the raw numbers show 
little improvement in the U.S. trade deficit, Reagan 
administration officials and other analysts paint a 
more optimistic picture. For instance, they note that 
the import totals have been swollen by price increases that 
conceal an underlying shift favorable to the United States. 

Over the past 12 months, according to the Bureau of Labor 
Statistics, import prices have risen by 14.5 percent while export 
prices have gone op a much more modest 3 3 percent. 

Thus, if the $15-68 billion deficit reported cm Wednesday had 
been calculated with. 1986 prices for imports and exports, die 
number would have been a much improved 512 hflKffl n yrid 
Robert Ortner, undersecre- 


tary of commerce for econom- 

iC S has already begun darned 

to contribute to real economic trouble is that price 
growth and jobs,” Mr. Ortner . , ni 

said. 'The darned trouble is DUT69868 3T6 Suit 
that price increases are still j. • ■ » 

very big in imports, covering ™S ^ ^P 01 ^ 8, 

up the underlying shift and 

disturbing financial markets." 

Nonetheless, persistent problems are stQl holding back the 
faster export growth that will be needed to solve the trade 
problem, ror one thing, economic growth in many world markets 
is just too slow to generate a thirst for U.S. goods. 

West Germany and Japan have placed their priorities on 
cutting inflation and reducing fiscal deficits. These moves have 
weakened consumption, causing a decline in U.S. exports despite 
more competitive pricing. So far (his year, American sales to 
Japan have fallen by 4 percent. This weak consumption comes on 
top of persistent regulatory problems in penetrating Japan and 
other protected markets. 

As part of its strategy to reduce the deficit, the government 
engineered a sharp drop in the dollar's value, causing imports to 
rise in price and making U.S. exports more competitive. 


OPEC 

May Raise 
Prices 

$18 Is Worth 
Less Now 9 It Says 

Roam 

LAGOS — OPEC's president 
said Friday that tin cartel might 
adjust oil prices in December to 
between $19 and $20 a barrel from 
the current $18 target beca u s e of 
the dollar’s decline. 

Riiwanu rifleman. who is also 
the Nigerian oil minister, asserted 
that “SI 8 now is worth less than 
518 when we fixed the price. An 
adjustment, not a raise, is possible 
in December.” 

“We think the threshold is $19 to 
520,” he said. "Above that it will 
begin to make oil from hostile areas 
competitive.” 

Ministers from the 13 nations of 
the Organization of Petroleum Ex- 
porting Countries are to meet in 
Vienna to negotiate a new agree- 
ment in December, when a year- 
long accord limiting OPEC pro- 
duction and targeting a price of S 18 

a barrel expires. 

Mr. Lukman said a committee 
on which he serves with the Indo- 
nesian and Venezuelan oil minis- 
ters visited OPEC states in the Gulf 
last week and received support 
from heads of stale for the Decem- 
ber meeting. 

The trip by the quota committee 
was approved after reports that the 


cartel had exceeded its joint pro- 
duction ceOing of 16.fi million bar- 


mtmd 




Producer Prices 
Rise by Modest 

0.3% in U.S. 


Raul A Sovdm/lhe New tafc Trot 

William G. McGowan, MCTs chairman, is back after recovering from a heart transptant 

Off the Sick list: MCI and Its 'Brains* 

Founder Feds Fit, and Phone Company Wins Contracts 


sales because the dollar price of U.S. goods has become cheaper 
when calculated in foreign currencies. 

Bnt the lower-priced dollar has not yet had the trade impact 
that experts expected. To be sure, overall exports are higher than 
they were last year. They have rested on a plateau for the past six 
months at slightly more than $20 billion. But imp orts are higher 
as well, avera g in g around $35 trillion in recent months. 

The dollar has not fallen much, however, against the currencies 
of some important trading partners. The trade deficit has wors- 
ened most with the countries that have been the biggest markets 
for US. exports. These include such newly industrialized Asian 
countries as Taiwan, South Korea, Singapore and Hong Kong. 
U.S. exports in these countries rose by lo percent this year, but 


imports are up by 19 percent. 

One reason that their products are selling so well in the United 
States is that these countries have refused to permit their curren- 
cies to rise significantly against the dollar. 

Analysts said exports from these countries were displacing 
products from Japan, whose yen has appreciated against the 
dollar by about 50 percent in the past two years. 

In tiie oil-exporting countries, U.S. exports have been hurt by 
falling d eman d, wide imports are rising in dollar terms primarily 


falling demand, while imports are rising in dollar terms primarily 
because of increased oil prices. In the first half of 1987, the deficit 
with these countries worsened by $2 billion. 

Many analysts say that the most effective way to redress the 
trade deficit is by Increasing exports of American manufacturers. 

In 1980 the United States ran a $5 billion surplus in manufac- 
turing trade. Last year the deficit was around $125 billion. 

| Currency Rates 

Oms Rates as. 16 


rels a day by 3 billion barrels a day 
in August 

Asked whether be believed that 
Iran would accept a higher output 
quota for its enemy Iraq in ex- 
change for higher prices, Mr. Luk- 
man said, “Tne I ranians are very 
keen an higher prices.” He added, 
T suspect it is a cruestion of give 
and take and maybe a negotiable 
point” 

Iraq, winch insists on a quota 
equal to Iran’s limit of 2.369 mil- 
lion bands a day, does not recog- 
nize its 1.54 million band quota. 
Mr. Lukman said that OPEC 
would struggle to bring Iraq into 
the next agreement 

Analysts believe that OPEC re- 
duced output considerably in Sep- 
tember. Tne International Energy 
Agency estimated OPECs Septem- 
ber output at 18.5 milli on bands a 
day after 19.7 million in August. 

' Mr. Lukman did not say by how 
much overproduction had been re- 
duced. but said that the cutback 
had helped to ken the market 
steady around OPECs official sell- 
ing prices. 


By Calvin Sims 

New York Times Service 

WASHINGTON — A year 
ago. things could not have been 
much worse for MCI Communi- 
cations Corp 7 the second-largest 
U.S. long-distance telephone 
company, and its chairman, Wil- 
liam G. McGowan. 

Forced to Iowa its rates after 
American Tdephone & Tele- 
graph Co. cut prices, MCI posted 
a huge loss and reduced its staff 
by 15 percent. Then, Mr. 
McGowan, the brains behind the 
company’s early success, suf- 
fered a heart attack that tempo- 
rarily removed him from the 
business. 

Today, both Mr. McGowan, 
who underwent a heart trans- 
plant in April and MCI appear 
to be recovering. The company 
has brought its costs under con- 
trol and won several multi- 
milli on-dollar contracts. Ana- 
lyst a predict that proposed 
changes in the telephone regula- 
tory system will mean bigger 
profits for MCI. And Mr. 
McGowan is race again working 
a 40-hour week. 

Reflecting these encouraging 
developments, the company’s 
stock price has doubled since the 
first of the year, dosing Thurs- 
day at $10,875 in over-the- 
counter trading. 

To be sure, MCI is stiQ strug- 
gling and its future is still uncer- 
tain. Its operating profit fdl 25 
percent in the first six months of 
the year, lo $27 million from $36 
million a year earlier. And many 


analysts believe that the compa- 
ny must increase its market share 
to between 12 and 15 percent, 
from about 10 percent now, if it 
is to remain profitable. 

To accomplish this, MG must 
grin more large business custom- 
ers, which account for most of 
long-distance spending in the 
United Stales. 

In the past month, MG has 

won a mid tjmiTlinn-fkiflflr COU- 

Its stock price 
has doubled since 
Jan. 1, and 
analysts expect 
third-quarter 
earnings of 6 to 7 
cents a share. 

tract from United Airlines, beat- 
ing out AT&T and Sprint Com- 
munications Corp. MG also 
won a $30 minio n contract to 
provide long-distance service to 
rbe Pentagon. 

There has been heavy demand 
from businesses for MCTs new 
Prism Plus switching system, and 
tire company now offers 800 
numbers, Watts lines and inter- 
national service. These business- 
es accwmt for about 20 percent 
of the long-distance market 
MG also plans to offer its 
own operator service by the end 
of 1988, a move it hopes will 
generate about $500 million in 


annnai revenue. The company 
posted a $448.4 million loss last 
year on revenue of $3.6 bflKcro. 

“The changes you see taking 
place now,” Mr. McGowan said, 
“are part of a plan we devised 
over a year ago when we decided 
that we would either be a major 
plays or get out of this business 
for good.^ 

Mr. McGowan, 59, who re- 
tamed to the company full time 
two weeks ago, remains the 
chairman. But he shares the new- 
ly created office of the chief ex- 
ecutive with V. OrvjBe Wright, 
67, MCTs vice chairman. 

Mr. McGowan turned MG 
from a email radio communica- 
tions company that was nearly 
bankrupt m 1968 into the only 
profitable major discount long- 
distance carrier. 

Now that MG has established 
its credibility, itis seeking to gain 
a bigger percentage of corporate 
business. 

“When we show them that we 
are offering responsive service to 
meet their specific needs — the 
kind they can't get from ‘Big 
Mocha,' " Mr. Wright said, re- 
ferring to AT&T, ‘That’s when 
they wll came around.” 

For the moment, MG appears 
to be holding its own. Analysts 
expect the company to report 
third-quarter «m»'ngs of 6 to 7 
cents a share. 

And Mr. McGowan is back In 
the driver’s seat Now, he said, he 
exercises regularly, no longer 
smokes, works normal hoars and 
“feds great” 


Compiled by Cher Staff From DOpBSdtes 

WASHINGTON — UB. whole- 
sale prices climbed a moderate 03 
percent in September while indus - 
trial production rase 9-2 percent, 
the government said Friday, in two 
reports that eased fears of a resur- 
gence of inflation. 

The increase in the Labor De- 
partment's Producer Price Index 
followed no change in August 
Economists had predicted that a 
shaip rise in the ind ex could trigger 
further interest-rate increases in 
nervous credit markets and put 
more pressure on the Federal Re- 
serve to join in boosting rales. 

The nse in industrial production 
was slightly Iowa than a 03 per- 
cent increase in August, the Feder- 
al Reserve Board said. It was the 
second straight small increase after 

robust growth in the late spring and 

early summer. 

It was the smallest gain in output 
since April when output dimoed 
0.1 percent. 

“The two reports combined 
should be reassuring to the finan- 
cial markets,” said Norman Rob- 
ertson of Mellon Bank, “in (he 
asnafi that inflation is not going tO 
racket out of sight and the econo- 
my is sot on the verge of a major 
boom." 

The increase in the Producer 
Price Index left wholesale inflation 
for the first nine months of 1987 at 
an annual rate of 3.6 percent, com- 
pared with a 23 percent drop for 
all of 1986. 

The biggest one-month dip in 
energy costs in nearly a year par- 
tially offset higher food and auto- 
mobile prices in September, the 
government sod. After rising 13 
per ce nt in both July and August, 
overall energy prices fell 3.7 per- 
cent in September. 

The drop in energy prices was 
paced by a strong 6.4 percent 
phmge in gasoline prices after a 42 
percent increase in August Heat- 
ing oil prices plunged 11.4 percent 
after rising 3.7 percent in August 

But food paces increased 1.1 
percent after falling 1.3 percent in 
August. The index for goods other 
than food and energy increased a 
hefty 03 percent, twice the in- 
creases in each of the previous 
months. 

Economic policy makers and fi- 
nancial markets had been eagerly 
awaiting the figures on wholesale 
prices for signs of whether inflation 
was again on an upswing. 

Most analysts, indnding those in 
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Japan Allows 
Rate Rise on 
Some Bills 

Roam 

TOKYO — The Bank of Japan 
has given tacit approval to an in- 
crease in interest rates on commer- 
cial bills, reinforcing sentiment that 
it is preparing to tighten credit, 
traders said Fnday. 

The bank has a strong grip on 
interbank market razes and any 
change in these normally needs its 
unofficial consent, traders said. 

Rates on one-, two- and three- 
month bills rose .0625 of a percent- 
age point to 3.8125 percent, 3.8750 
percent and 3.9375 percent, effec- 
tive immediately, traders said. 

Interest rates in West Germany 
also have been nudged higher. 

The central bank agreed to the 
increases in light of seasonal fac- 
tors, bank officials said. They de- 
nied that the move meant an over- 
all tightening of credit policy. 

They said short- term rates were 
poised for a further rise toward 
year-end as demand for funds is 
growing because of seasonal ef- 
fects. The offering of a second 
tranche of 1.95 million shares of 
Nippon Telegraph ft Telephone 
Corp. is likely to absorb more cash 
from the market 

A Bank of Japan official said the 
.central bank had permitted the rise 
in the key interbank rates because 
differentials between them and 
open-market rates were so large 
that activity on the interbank mar- 
ket had shrunk. 

Open-market rates, over which 
the bank exercises less control, 
such as those on certificates of de- 
posit, have remained substantially 
higher than interbank rates. 

The rate on the key three-month 
certificates in the primary market 
was around 4.9 percent in trading, 
compared with the new 3.9375 per- 
cent rate on three-month commer- 
cial bills in the interbank market. 

However, traders said, the cen- 
tral bank should have guided open- 
market rates lower to reduce the 
differential with interbank rates, 
because higher interbank rates 
would help speculation about a rise 
in the discount rate, now at 23 
percent 

The Bank of Japan has said that 
it has no immediate plans to raise 
the discount rate. But traders said 
the central bank customarily has 
tried to keep the differentia] be- 
tween the official discount rate and 
the two-month bill discount at 12 
to 13 percentage points. The cur- 
rent gap is 137 points. i 


In Poll on Bosses 9 Power Edges Out Teamwork 


By Reginald Dale 

International Herald Tribune 

PARIS — Do Western Europe's corporate 
bosses have the right leadership qualities to 
cope with the complexities of today’s business 
world? The answer, according to their own 
senior executives, is generally a scathing “No.” 

Asked to comment on their chief executive 
officers by Management Center Europe, a 
Brussels- based management development or- 
ganization, a significant number of the 350 
executives polled gave their bosses a failing 
grade. Their leaders, they complained, were too 
greedy, ruthless and hungry for power. 

Only 56 percent said that their supoiors had 
the single most important leadership quality 
identified in the survey, the ability to build 
effective teams. Even fewer, 45 percent, said 
their bosses “knew how to listen, the second 
most desirable characteristic. 

The initial results of the survey, which ulti- 
mately will include more than 1,000 senior 
executives in Western Europe, are to be pub- 
lished this week in Profile, the magazine of 
Alcatel NV, the international telecommunica- 
tions group. 


“On these first findings, it is dear that to- 
day’s business leader — whether in Scandina- 
via, West Germany, France or Spain — is not 
matching up to the perceived qualities of those 
who work for him or her,” the magazine says. 

The executives conceded that their chkfshad 
some leadership abilities. Seventy-two percent 
praised their bosses for being “capable of mak- 
ing iheti own derisions," and 70 percent said 
their CEOs were “energetic." Only 42 percent, 
however, believed that (hey “knew how to re- 
tain good people." 

Ruthlessness was considered an important 
leadership requirement by otJy 10 percent of 
those polled, but nearly a fluid, or 31 percent, 
detected it in their own bosses. Seventy-nine 
percent said that their corporate lcadew should 
be “visionary,” but only 49 percent viewed 
them that way. 

And only 52 percent believed that their 
bosses were physically fit. 

Just over one-third of respondents said that 
the CEOs should be “motivated by power,” but 
two- thirds thought they were, lie same went 
for money. Only 16 percent saw money as a 


desirable motivating force, bat 41 percent saw 
it guiding their bosses’ decisions. 

The managers had little hesitation in choos- 
ing their No. 1 overall leader, inside or ootride 
business. Prime Minister Margaret Thatcher of 
Britain easily topped the popularity poll, re- 
■cehring more than twice as many votes as Mik- 
hail S. Gorbachev, the Soviet leader, who land- 
ed in second place. 

Immediately behind Mr. Gorbachev was a 
longstanding favorite, Lee Iacocca, the chair- 
man of Chrysler Corp. Pope John Paul II came 
in fourth. No one else among the 50 leadens 
named won more than 3 percent of the vote. 

Back in the business world. Bill Mainguy, 
manag in g director of Management Center Eu- 
rope, emphasized the need for corporate leaden 
to surround themselves with good people and 
good teams. 

“You get good people around yon a nd y ou 
get them wonring on the issue," he said. ‘Then 
you don’t have to make the decision, because 
unless they all believe it, it’s not going to 
happen anyway.” 

“If the leader makes the decision and they 
don’t believe it, they will subvert it somehow, 
be remarked. 


the Reagan administration, had 
lamely c&nrissed inflation as an 
F Pfrfirwwie problem for 1987. But 
nervousness returned after the 
price Index fo r Augus t 
rose bv an unexpected 0.6 percent. 

“I think the PPI continued io 
show that inflation is not pKjjng 
up momentum,” said Mr. Robert- 
sSn of Meflon. “It stffl shows an 
annual inflation rate oF about 4 
percent." . 

joe Canon, an analyst with 
Chemical Bank, agreed. The mar- 
ket's inflation fears are overdone, 
he said. "The market is ignoring 
reality. The Fed doesn’t have to do 
anything now." «... 

Reagan administration offi cials 
have said that recent higher interest 
rates were based on “unjustified 
fears in financial markets of higher 
inflation resulting from fresh de- 
clines in the value of the dollar. 

Pressure has been building for 
higher interest rates, both in the 
United States and in otbtf industri- 
alized n ations , as major central 
banks attempt to quell inflation 
fears wilh tigfuer monetary policy. 

The Producer Price Index itself, 
imiilre other figures in die monthly 
report, is not adjusted for seasonal 
fluctuations. 

The companion C o nsu me r Price 
Index has been advancing this year 
at a 5 percent rate, the highest smee 
a 8.9 percent increase in 1981 . That 
index, which more di rectly reflects 
inflation from rising import prices, 
vriB be reported next week. 

Wholesale prices for new auto- 
mobiles were up 3.6 percent in Sep- 
tember Mowing a 1.8 percent ae- 
dine in August. 

But Mr. Carson of Chemical 
Bank said the rise in September 
auto prices was distorted by a 
chang e in the way manufacturers 
price the cars they sdl lo dealers. 

Because the manufacturers of- 
fered low-rate, incentive financing 
and price rebates in August, they 
reduced the usual September price 
allowance to dealers by half. That 
resulted in an increase in the whole- 
sale price of cars, he said. 

■ In ventories Rise 

U3. business inventories in Au- 
gust grew at 02 percent to $678.8 
billion following a 0.4 percent rise 
in July, the Commerce Department 
said. Business sales advuiCGd 13 
percent, the biggest gain since a 43 
percent moease in February, fol- 
lowing a modest 03 percent July 
increase. (AP, Reiners, UPI) 


Tokyo Exchange 
Seeks More Seats 

Radas 

TOKYO — A subcommittee 
of the Tokyo Stock Exchange 
has recommended an increase 
in the number of seats an the 
exchange from 93 to 114, an 
exchange spokesman said. The 
exchange eftairman, Mkhio Ta- 
keuchi, said after the meeting 
that more than half the new 
memberships would go to for- 
^Tgn firms. 

Approval for the extra seats 
is still needed from the ex- 
change directors, who are 
scheduled to meet Oct 20, and 
by existing members, who will 
meet Nov. 4. 

Applications for membership 
wiH be accepted once a dedaon 
to increase the seats is made. 
Six foreign companies now hold 
seats, but Japanese officials 
have been under pressure to ex- 
pand foreign manbenship. 


Invest in Elian Vannin now and add 
a new dimension to your Portfolio 

Ellon Vannin is the Manx Gaelic description or tho Isle of Man. 
a lax haven situated between Britain and Ireland. Elian Vannin in 
also the name given to a successful series of venture investment 
accounts which have been managed in the Isle of Man since 1978. 
The EUon Vannin Account is now open to subscriptions from new 
investors wishing to take advantage of an investment vehicle that 
is able to profit from both rising and falling markots- 

Since their inception in 1973 the Elian Vannin Accounts have 
achieved an average annual return in exeem of 50% from invest- 
ment in commoditv. precious mewl currency, interest rate and sLock 
market index future,. 

The Elian Vannin Account is supported by the resources only 
available from a leading, long established, international futures 
broker and the experience of their investment team. Bailey 
Shat kin Limited and Shat kin TVnding Company are wholly owned 
subsidiaries of Tho London InvesirneniTbust PLC. a public company 
quoted on the London Stock Exchange. Shat kinTrading Company is 
the largest clearing member of the Chicago Board of TVudo. 

tv.- further details of the Elian Vannin Account. complete the ‘ 
coupon below and send to Bailey Shatkin Limited. 1-lb Athol Street. 
Douglas. Isle of Man. British 1 sles. Telephone: 06S4 22851. 


Invest-Loan 


Jyskc Bank offers you the 
possibility of greatly increasing 
the return on your capital. 

An Invest-Loan it the blest form or in- 
eesunou which gives you even more 
possibilities Tor iovestmem oa the 
inter nati onal markets . m 

The advantages are obvious; Vbu 
borrow 4 times the amount which 
you have invented in an "Invest. Loan” 
and the total amount is then invested 
in foreign securities of deposited in a 
bank account. 

Jyskc Bank's Inven-Loan enables in- 
vestment lo the best quoted securities, or 
bank accounts, so that you obtain tbe 
highest return of the market. 

It is a question of mutual confidence - 
favour- 
able terms. Or couise there is a reason why so 
many people, during tbe pest 20 yean, have ob- 
tained a steady return - with Jyskc Bank taking 
tbe initative. 

Take a step towards an Invest -L om - start wit! 
coupon. 

Please return tbe coupon today for further information. 



BAILEY ✓SHATKIN 


O JYSKE 
BANK 

Bank of Jutland 
Jyskc Bank, 

Private Clients Deportment, 
Vestcrbrogade 5, 

DK-1501 Copenhagen V„ 
Denmark. 

Tlf. +45 121 22 22 
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_NYSE MostActlves 


Market Sales 


NYSE Index 


hWi Um Lad ciw. 
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NYSE 4 pjn. volume 
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OTC 4 Mn. volume 
OTC Drew. 4 pjn. volume 
NY3E volume ub 
NYS e volume down 
Aim* volume uo 
Amex volume d awn 
OTC volume up 
OTC volume down 


Fridays 


AMEX Diary 


NASDAQ Index 


AMEX Most Actives. 


Lew Led CM- 


1 5890*15 
17011000 
14L782046 


Composite 

Industrials 

TrreisB. 

Utilities 

Finance 


MM Lew Om CM* 
1*476 159.13 159.13—872 
20174 17153 19153 —0*1 
19043 14458 14500 —740 
7*45 7341 7341 —341 
14852 14354 14354 — 550 


nise 


'Advanced 

.Mined 


Dosing 

Via The .Associated Prtss . 


-Total bsues 
Mw Hietw 
Nkw Lows 


. 79 m 

722 51* 

14* 231 

VU 877 

-4 2 

135 - « 


Comooslta 

Industrials 

Finance 

Insurance 

Utilities • 

Bonks 

TroniA 


Week 

i CM* 4 *p 
1 —14J 43843 
I —204 4*745 


f — 135 516.1* 
S — 107 45S41 


-153 412.1* 


NYSE Diary 


Odd-Lot Trading in N.Y. 


Dow Jones Averages 


l.l . Standard & Poor’s index 


NASDAQ PiaCY, 


Dow Jones Bond Averages] 


Close 9iw, 


Bonds 

Utilities 

Industrials 


Advanced 
Declined 
unchonoed 
Total issues 
New Highs 
New Lews 


111 298 

1749 1441 

189 295 

2U9 2034 

5 * 

MB 189 


Open HU Lew Last Cfeg. 


■included In m* sales figures 


Indus 23*350 239*21 2207.73 224*74—10835 I 
Trans *7605 98222 92479 94185— JBL59 


Util 1£04 19749 .18745 190,14— *4* 
Comp *7747 88*70 *2544 83977— 37.11 


industrials 
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Utmtfes . 
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. SF JOG > 
5PM0. 


High Low Ctase CM* 
3*47* 12423 12543-^11.15 

11755 ™ T?ljf=S9 
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2957 2771 2750 — 159. 
— — 27459-WUi.t 


Advanced . 
Declined 
'Undmoed 
Tata) Issues 


Tables lndyde the nationwide prtcos up to tb* dosing on Wall Streat'and do not reflect late trades alsewliere. 


12 Month 
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(Continued from Page 1) 
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37% 18% Alcan s A0 15 SO 15384 35% 32% 34 — % 

X 19V, A I CDS S A4 18 16 450 25 23 23% — 1% 
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9TS 4ff* AlleoCP 
24% 11% Alglnt 
20% II Algln or 15 14% 13% 13%—% 

8817 45% AttfPfC 4 72% 77% 71%—}% 

34 2b AtaLudn .10e A 1070 28% 271* 27%—% 

49 35% AJfgRw 193 74 10 1846 38% 37% 37%—]% 

105% 52 AlleglS 1-00 1.1 3134093 96% 92 93% —3% 

19% 14% AllenG S6 34 2123 14% 14% l4%— % 

24% 19% Allen pf 1JS 95 36 19% 19% 19%—% 

44 22% AltdPd 9 293 a 22% 22% — % 


Chemical Bank of New York Thursday. The 
prime is Lbe rate banks charge on borrowings by 
their best customers. 

While higher rates and fear of inflation are 
creating uncertainty among investors, the U.S. 
bond market managed to hold small gams Fri- 
day. 

The dollar ended mostly lower Friday in New 
York, slipping below the psychologically im- 
portant level of 1 .80 Deutsche marks. (Page 1 7.) 

Gold prices in NewYoricj umped Friday with 
the continued erosion in stocks. On the spot 
market gold closed at $471.25, up more than $8 
from $462.82. 

The fall in stock prices caused Treasury bill 
rales to decline dramatically in anticipation of a 
switch from stocks into bills, traders said. 


ed 1225 to 323 .55 while the National Associa- 
tion of Securities Dealers composite index 
dropped 1 6. 18 to 406.33. 

“The market’s just not ready to go up yet," 
said Rodd Anderson, vice president in equity 
trading at Shearson Lehman Brothers Inc. 

“After such a steep correction, it’s awfully 
tempting to step in and buy,” said Mr. Ander- 
son, “but well just have to see. We could get , 
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another day of this, and my boy tickets are : 
firmlv on my desk. I haven't picked up one yi 


The Dow’s plunge erased an early % -point 
gain in long-term Treasury’ bonds, which fin- 
ished only narrowly higher. Bill prices, however, 
rallied. Bill rates feD to a low of 6.69 percent, 
and closed at 6.80 percent bid, a fall of 27 basis 
points from the previous close. The 8H percent, 
30-year bellwether bond rose 6/32 to 87 21/32. 
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Broad-market indexes on the New York 
Stock Exchange posted big losses. The NYSE 
index fell 8.32 to 1 59. 13. Standard & Poor’s 500- 
stock index dropped 15.38 to 282.70. The price 
of an average share plunged $1.88. 

Prices plunged in heavy trading of over-the- 
counier and American Stock Exchange issues. 
The American Stock Exchange index plummel- 


firmly on my desk. 1 haven t picked up one yet." 

Merrill Lynch & Co. said its investment strat- 
egists raised the bond portion of their model 
portfolio to 40 percent of assets from 35 percent 
and lowered the stock portion to 40 percent 
£nom 45 percent Twenty percent of the model i 
portfolio - assets remain in cash. 1 

Merrill's chief investment strategist, Charles i 
Gough, said the trade deficit news that has I 
triggered the financial markets' recent declines 
were “just the catalyst" 

AT&T was the most active NYSE-listed is- 
sue, falling 2ft to 30. 

Exxon follwoed, falling 3 to 43 34. 
International Business Machines was third, 
dropping 5ft to 135. 

Among other blue chms, Eastman Kodak fell 
2ft to 90ft. American Express slid 3 to 30ft, 
General Electric slid 3 to 50% and General 
Motors lost 37* to 67. 
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Amdahl led the Amex actives, falling 3ft to 
43ft. 

(UP I, Reuters, IHT) 
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Newmont Shares Plunge on Ruling 


. Jb* Maware Cfaanray Court 
LONDON — Newmont Mining raliog upheld a two-day "street 
- shares tumbled Friday as sweep," in which Consolidated 

bought 15.8 mill inn gharaa in New- 
mom. 

Ivanhoe said it intended to 



ileus 

that a hostile bid by T. Boone Pidc- 
ojs, the Texas oilman, would suc- 
ceed. 

Mr. Pickens, whose investor 
group Ivanhoe Partners had 
lanncned Lhebid, lost a major court 
ruling late Thursday. A Delaware 
court upheld Consolidated Gold 
Helds PLCs open market pur- 
chase. Iasi mourn of a 23 percent 
stake in Newmont. 

i : ... The purchase put Consolidated's 

"• share in Newmont at 49.7 percent, 
"! r a Eng enough position to bar Ivan- 
hoe from ever gaming control 
Newmont shares dropped 22 
• petcait, or $1 3, to J45.625, accord- 
V mg to preliminary figures, on the 
New York Stock Exchange Friday, 
Also on Friday, Consolidated, 
which bad increased its holdings to 
hdp Newmont defeat Mr. Pick- 
ens's Ind, said it was seeking the 
consent of shareholders to increase 
its borrowing powers. 


peal the ruling to the Delaware i 
preme Court To accommodate the 
appeal, Ivanhoe extended its cash 
trader offer for 28 million common 
shares of Newmont until Oct. 29. 
The offer was to have expired Fri- 
day. 

Consolidated, which slated in 
August that it did not plan to seek, 
control of Newmont, said Friday 
that it was seeking an increase in its 
borrowing limit a to give the com- 
pany the flexibility temporarily to 
resort to debt finance for acquisi- 
tion and other opportunities that 
may become available from tirnn to 
time.” 

Consolidated said it was seeking 
to raise its borrowing limit from 
one and a half times its share capi- 
tal and reserves to two and a half 
times. 

Based on Consolidated's capital 


Icohn Offer of $1.35 BiOUm 
For TWA Approved by Board 


United Press International 

NEW YORK — Trans World 
Airlines Inc. said Friday that its 
board had approved a buyout offer 
from the company’s chairman, Carl 
C. Icahn, valued at about $1JS 
bfllion. 

The offer rives shareholders $20 
in cash aod £25 worth of 12 percent 
subordinated bonds due in 2007 for 
each share of stock. The new offer 
most stxD be approved by the stock- 
holders. 

Early in the month, Mr. Icahn 
increased Ms earlier offer valued at 
about 512 billion after the lower 
bid was judged insufficient by Dil- 
lon Read & Co„ the board's finan- 
cial adviser. 

Mr. Icahn, in a statement, said: 
“Less than t wo y ears ago, before I 
took control, TWA stoat was trad- 
ing at about S10 per share and 
TWA was on the verge of bank- 
ruptcy. Now, stockholders will 
have the opportunity to approve a 
merger that will give them substan- 
tial consideration for each of their 
shares,” he said 

Mr. Icahn 's earlier offer would 
have exchanged 520 in cash and 
$20 in bonds. 

There are now about 30 minion 
shares of TWA slock outstanding. 

Robert! Joedicke, an analyst at 


Santa Fe Employees Offer 
$750 Million for Rail Line 


“ By Kurt Eichenwald 

' i . New York Times Service 

NEW YORK— Santa Fe South- 
: '• cm Pacific Corp. has received sev- 
: - - eral bids for its Southern Pacific 

- -V Transportation Corp., including 
; one from the railroad's employees. 
1, The Railway Labor Executives 

Association offered 5750 miffirin 
. - on Thursday for the rail line. The 

- *•' employees group, which would also 
. > assume the line’s long-term debt 
.. . and other liabilities, placed the to- 
- tal value of the bid at $3.6 trillion. 
’ :• The group also said Santa Fe would 
• v retain some tax advantages. 

. * The labor association submitted 
•j, its bid as an agent for 17 unions of 

Southern Pacific, said Tom Con- 

. way, a spokesman for the workers 
group. 

■i ■ Late Thursday, a spokesman for 

- V Santa Fe said that the company 
+ ' w bad not seen the proposal from the 

employees group but that it had 
' ■ been expecting the bid. He declined 
' to comment on the other bids. 

- ; "This proposal represents a fun- 
damental chang e in the way rail- 
. . road workers view the industry in 
which they work,” Richard ! K2- 
~ ray, chairman of the employees 
.: * group, said. "Our intention is to 
- take over our own destiny.” 

The Southern Pacific employs 
25500 and operates more than 
• 13,000 miles (21 .000 kUameters) of 
; railroad track between San Fran- 
cisco, Los Angeles, New Orleans, 
,* > Sl Louis and Portland, Oregon. 

; ; Police Pursuing 
-< Guinness Case 

Reuters 

■ . LONDON — Detectives investi- 
c gating the Guinness PLC £2.6 M- 
■ Era ($4.2 billion) takeover of Dis- 
\ tillers Q). last year said Friday that 
more arrests could not be ruled ouL 
- Detective Superintendent Rich- 
■ ' and Botwright said the investiga- 
, ■ lion was continuing. Magistrates 
2 on Friday remanded Roger Seelig, 
... the fonner corporate finance djreo- 
of Morgan Grenfell Group 
j - PLC. on £500,000 baD until Nov. 3. 
Me Seelig, who was charged 
Thursday wiih theft and conspira- 
cy, was a key adviser to Guinness 
during the Distillers bid. He is the 
fifth person to be arrested in con- 
nection with rite case. 


Inflation Fighters 
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ADVERTISEMENT 


bt the September 19 Advertising 
Section on Yachting, the follow- 
ing text on Yacht Design was 
maAvrtmtfy misattrilneud Our 
to Mr. Fahmton- 


J UST as the new breed of 
yacht owner has 
brought different 
raws into the market, 
so the change in the way 
yachts are used has brought 
about new changes in design. 
According to London-based 
Michael Fethcrsronhaugh, 
"Today’s generally younger, 
richer owners want higher 
speeds ■— over 25 knots, even 

for larger boats — and shallow 
drafts, so they can explore the 
new cruising grounds open to 
a fast boat-” 

Fechasronbaugb designed ev- 
»h- 


ics to cars to — « 
boats before turning to larger 
yachts. He considers thar in- 

creased construction of large 
yachts and the designer's great- 
er role in the process have 
raised tbc standards of yadit 
buikfing. "Custom building fo- 
cuses the mind of bodi tbe 
designer and die owner, so thar 

everything is statO-cf-thc-arc/’ 


and reserves of £684.7 million 
(51.14 biOion) as of June 30, the 
company is authorized to borrow 
up to £1.03 billion, although its 
current borrowings amount to £587 
million. The increase would raise 
the limit to £1.71 billion. 

The company’s purchase of 
Newmont shares was partly fi- 
nanced by increased borrowings, 
but much of this borrowing has 
now been repaid. Consolidated 
said. 

Ivanhoe had sued to void Conso- 
lidated’s stock purchases on the 
ground that Newmont breached its 
fiduciary dudes to shareholders by 
allowing the transactions. 

Ivanhoe is offering S72 a share to 
acquire 28 million of Newmont’s 
66.8 mfliion common shares out- 
standing, which combined with its 
present holdings would give it a 51 
percent stake in Newmont. If the 
trader offer succeeded, Ivanhoe 
then would move eventually to ac- 
quire the remaining shares for 572 
apiece, giving the takeover a value 
of more than $43 billion. 


United Cable, 
United Artists 
Agree to Merge 

The Associated Press 

DENVER — United Cable 
Television Corp. and United 
Artists Communications Inc., 
owner of movie theaters and 
real estate, said Friday that they 
had agreed to merge m a stock- 
swap transaction valued at 52 
billion. 

The new company, NEW- 
UA, would serve about 2 mil- 
lion cable viewers, operate 
2,020 UK movie houses and 
manage about 5320 million in 
real estate assets. 

Under the agreement's terms, 
United Cable shareholders 
would exchange 1.05 shares of 
United Cable common stock 
for one share of NEW-UA. 
United Artists shareholders 
would exchange their shares for 
NEW-UA stock on a one-for- 
one basis. 


Company Results 

Revenue and profits or losses. In millions, ore In local currencies 
unless otherwise Indicated. 


Shearson Lehman Brothers Ino, 
put the value of the old bid at about 
51.2 billion and the new offer at 
roughly $1.35 billion. 

A TWA spokesman, Mark Buck- 
stein, however, declined to estimate 
the value of either bid because of 
the unpredictability of the deben- 
tures' future value. 

Another analyst, Anthony 
Hatch, called the offer fair to share- 
holders, but added, "Icahn is still 
getting a pretty good deaL” 

He calculated that on a per-share 
basis the first deal was rou ghl y 
equal to 534 a share and the second 
one equalled about 536 a share. 

“The earlier offer was definitely 
not high enough,” Mr. Hatch said. 
"The new offer is not screamingly 
unfair but a number doser to 540 a 
share probably would have been 
better,” he said. 

Mr. Buckstein said shareholders 
might be aMe to meet to vote on the 
proposal as early as late December. 

This week the company’s stock 
fell in line with other issues traded 
on the New York: Stock Exchange. 
At one pointit traded down around 
529 a snare, after trading at 532 a 
share in early October. 

On Friday TWA stock dosed up 
5125 a share at 531.75 cents a 
share. 


United Scales 
Amdahl 

3rd Qnar. 1117 IfU 

RavMttM 30.7 TAB 

Not Inc. 3AJ 7.11 

Pur Share Off 0.15 

f Month* 1ft7 ITU 

ssn* 

Per Share U1 (U5 

Amor. Home Products 

3rd Qnar. 1«S7 1HU 

Revenue 1 JOO. 1,270. 

Net Inc. 217-5 201J 

Per Share 1.48 1S4 

t Moans wa » 

Revenue 3410. 

Net Inc. US9 

Per Share 426 

American Medical Infl 

4th Quor. 190 19M 

Revenue _ 99&2 8Ku 

Oner Net 2X1 (aJ6SX 

Oeer Shares 025 — 

Year 190 19U 

Revenue XBB0. 1470. 

Oper Net — _ 1113 (aj97J 

Offer Shares 136 — 

a: lose. IP87 run exclude 
charge ons.f million. 

Bank of Boston 

190 1916 

740 622 

IJ» 1J» 
190 19U 

613 168JJ 

an 236 


First Wisconsin 

3rd Quar. 190 19U 


Net Inc. ^ 
Per Share. 


16.1 

070 


1U 

066 


9 Meath* 190 19U 

net Inc lo)249 m 

Persnare — 10 

a: tees. 


Frucliaiif 



SniQoar. 

Revwnue 

tat inc. 

9 Monttn 

1*0 

647.2 

<0)745 

190 

1,910. 

(01212 

2® 

6-35 

iSK 

ard Quor. 
Revenue - 
Net Inc. _ 
PerStare. 

Net Inc. 

a: toss. 

1&72 

9MOOttM 
Revenue - 
Net Inc. _ 


3rd Quar. 

Net iitc 

Per Share 

9Moattn 

Net me. 

Per Share 

W7 9-man tti net Includes 
loan Joes provision 
mttflan. 


of S3W 


The employees group said that 
Southern Pacific's management 
submitted a similar bid and that the 
group would allow the manage- 
ment to join it Thursday, the man- 
agement of Southern Pacific said it 
had agreed in principle to work 
with the employees group. 

The joint offer would result in 
the company’s being owned by the 
management, employees and cer- 
tain investors, it said. The employ- 
ees group also said that Drcxel 
Burnham Lambert Inc would pro- 
vide financing for the bid. 

Several other groups made bids 
for the line including Denver & 
Rio Grande Western Railroad Qx,- 
Kansas City Southern Industries, 
and Henley Group Inc, according 
to Mr. Conway. 

Officials from Denver & Rio 
Grande and Kansas Gty Southern 
could not be reached for comment 
A spokesman for Henley said the 
company would have no comment 

Santa Fe, which is based in Chi- 
cago, has owned both the Southern 
Pacific and the Atchison Topeka & 
Santa Fe railroads since 1983. In 
June, the Interstate Commerce 
Commission rejected the compa- 
ny^ plan to mage the two and 
ordered it to sell one of the lines 
within 90 days. 

The Justice Department had op- 
posed the merger on antitrust 
grounds, but the Transportation 
Department supported it 
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Golden West Financial 
3rd Qnar. 1*0 1994 

Net Inc 3482 4475 

Per Share— 1.16 144 

9 Months 190 1M6 

Nat Inc 11745 138.16 

Par Shore X92 443 

Hercules 
3rd Quar. 190 

Revenue 4540 

Offer Nat 504 

Oner Stare— 049 

9 Months 1*0 

Revenue 2010. 

Offer Net 1589 

Offer Stare— 242 

Hubbell 

3rd Quar. 1*0 

Revenue — 1464 

Per Share 

9 Months 

Kns 


149 

ft sr 

190 

4343 

455 

174 


095 

1*86 

1,970 

1584 

242 


1*16 

HM 

069 

1914 

417.2 

393 

1-53 


McGraw-Hill 
3rd Quar. 190 19U 

Revenue 455.1 4186 

Nel Inc - — 524 <77 

Per Share 133 093 

9 Months 1*0 19M 

Revenue 8Jm l.ioo. 

NH Inc 1144 1124 

Per Share — 236 231 

Mohacco 

190 1986 

S fi 

Pur Shore — 028 057 

}f07 omantn net Includes 
loss of 57X6 million and 
chorees of UJ nIUknPer 
share results odtusisd lor 3- 
tor^s stock spilt tn sent. 

NBD Bancorp 

3rd Quar. 190 lfU 

Net lltC 4899 380 

Per Shore — 145 042 

9 Month* 190 19*6 

Nel Inc 11254 1215 

Per Stare 239 Z75 

Norstar Bancorp 

3rd Qnar. 190 1*86 

Net Inc 30.1 265 

Per Share — 077 072 

9 Month* 190 1H6 

Nat Inc 8X6 767 

Per Stare — 270 249 

Norwast 

lid Quar. 190 1*86 

Net Inc 486 323 

Per snore 151 097 

9 Month* 190 1986 

Net Inc (a)7HJ 885 

Per Stare — — 164 

a: loss. 

NYNEX 

190 1914 

3480 2870 
332.1 3147 

163 155 

1*0 1984 

8990. 8490 

9540 9214 

468 455 


3rd Quor. 

Revenue 

Net Inc 

Per Stare — 
t Months 

Revenue 

Net Inc 

Per Share— 


190 1188 

1200 1,110 

887 638 

094 Ott 

3 3251 

2994 1343 

117 139 


Coleca industries 
3rd Quar. 1*0 1*86 

Revenue— 1644 . is& 
Net Inc — _ 155 (a) 7-47 

Par Stare— 049 — 

f Month* 190 1986 

Revenue 4K5 4289 

Net Los* 459 068 

a: loss 

Emhart 

3rd Quar. 190 1*86 

Revenue— 5583 «26 

Oper Net 2 23 vw 

Offer Stare- 037 032 

9 Months 190 1986 

Revenue — 1790 1510 

Offer Net — 881 594 

Offer Stare— 128 141 

1907 nots Include aalns of SZi 
million In boh i periods and of 
SSJ million m V months Tm 
nets exclude choree of S1S0 
million and ore restated. Per 
share results^ adjusted fort- 


inc - 

Per Share 

Indiana National 

I 

Per Stare — . 141 047 

9 Months 190 1*16 

Nel inc 213 317 

Per Shore— 164 248 

1987 P-manth nel jndudes 
toon toee provision of SB mu- 
tton. 

Infl Minerals 

1st Quor. 1918 1*0 

Revenue 4247 3403 

Offer Net — 223 (a>23 

Offer Shore— 046 — 

a; loss 1987 nel excludes 
tax credits of M8J million, nil 
reman offer pref erred divi- 
dends 

Kaman 

190 im 

1754 1317 

827 5.15 

852 047 

190 1986 

5187 4254 

177 154 

150 1J8 


OM Stone 

3rd Q oar. 1*0 1N6 

Offer Net — — 10-0 82 

Over Stare— 1.13 09! 

r Months 790 1986 

Offer Net 4.14 214 

Offer Share— — 243 

- Nets exclude tnv credits at 
sauxUvscharveofSdTSOOO In 
quarters and credits of 
SUMO In 9 months Per share 
results after pr eferred divi- 
dends 

PACCAR 

190 1984 

6364 43X2 

296 144 

165 078 

190 1*86 

1758 1700. 

774 294 

4-29 161 


SrdQuar. 
Revenue — 

Nel inc 

Per Stare — 
9 Mounts 
Revenue — 

Nel Inc 

Per Share — 


3rd Quar. 

Revenue 

Not inc _ — 
Per Share — 
9 Months 
Revenue- 
Net Inc — 
Per Share — 


Lockheed 

3rd Quar. 190 1*86 

Revenue— 2710. 2570 

Net inc 1014 1154 

Per Shore— 153 174 

fMaaths 190 1«6 

Revenue— 8,118 7738 

Net Inc 2874 2984 

Per Shore 473 451 


tor-} spill to i 

E-Systems 

frdQuar. IW WM 

Revenue — 9X8 

Net Inc 154 184 

Per Share— 051 053 

9 Month* . 190 1964 

Revenue— 9117 «3fl 

Net Inc — 427 487 

Per Share U8 152 


Ethyl 

»d Quo r. 190 

Revenue <404 

Net Inc 467 

Per Share — 037 

9 Months W0 

Revenue— 1750- 

Net inc 1484 

Per Stare — 1.13 


Mack Trucks 

28 28 
059 (0)437 
no? _ 

1*0 1»*4 

im , 1730. 
117 (a M07 
<L45 


1914 

404.9 

484 

038 

1916 

1.190 

fal.9 

144 


Fidel cor 

3rd Quar. ■ 1» \9M 

Net Inc 297 246 

Per Stare— 1.10 044 

9 Meath* 190 1986 

Net Inc . 406 «85 

Per Shore 270 2JB 

1987 . 9-month net Includes 
charms of SJO million. 


3rd Quar. 
Revenue — 

Oner Net 

Oner 5tare— 
9 Months 
Revenue — 
Oper Net — 
Offer Share— 
a; 6 ms. 


Man villa 

3rd Quar. 190 Wf 

Revenue 547.9 501.1 

Net inc 48* 306 

Persnare 174 141 

9 Months 190 1914 

Revenue _ 15W- IAJO 

Net Inc 1326 785 

Persnare 474 260 

Marine Midland 
Banks 

M Quar. 190 1986 

Net inc 497 356 

Per Shore — 267 175 

9 Months 190 19M 

Net inc (a)210 1087 

Per Shore — 570 

o: toes, I9*r 9-month nel to- 
eludes provision for loss of 
*400 million. 


Pacific Teles Is 
3rd Qnar. 1*0 1986 

Revenue 2m 2710 

Net Inc 31M Mil 

Per Share — 072 066 

9 Month* 190 1986 

Revenue—. 8818 6790 

Net Inc 8485 B424 

Per Stare— . 1.97 15* 

Parker-Hanntfln 

10 Quar. 1988 190 

Revenue 4985 4447 

Net Inc 214 184 

Per Shore — 068 062 

Nets Include charges of le 
cents per shore vs OOin of 4 
cents per shore. 

Potlacti 

3rd Quar. 1*0 VM4 

Revenue 2480 2500 

Net Inc . — 2260 1874 

Per Share — 076 050 

9 Months 1987 1904 

Revenue 7»6 733J 

Nel inc 6271 4941 

Per Stare — 213 174 

Results odh/sfed tor 2-tor-l 
spill to May. 

Riggs National 

ted Quar. 1*0 19U 

Net inc 7-fiS 757 

Per Stare 051 054 

9 Months 190 19*4 

Net inc 568 ».« 

Per Shore — 039 218 

1987 9-month net Includes 
toon toss reserve of SB mil- 
lion and lax credit of S3. 1 mil- 
lion. 


Santa Fa Sttim 
3rd Quar. 190 
Revenue— 1618 

Nel inc 12X5 

PerStare — 078 

9 Month* 190 

Revenue— 4018 

Net Inc 2594 

Per Share — 164 


Pac. 

1986 

171a 

126 

008 

1914 

3548 

1229 

074 


Shaw Industries 


irt Quor. 

Revenue . 

Net Inc 8SS 

PerStare — 062 


1918 

1915 


658 

079 


M 
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HARD FACTS ON 
1700 AMERICAN STOCKS 

The Value Line Investment Survey covers more than 1700 
American stocks, which account for over 90% of aif cfottar 
trading volume In U.S. equity markets. With The Value Line 
Survey, you have objective evaluations— updated every 
week— of just about any American stock that's likely to 
come to your attention. 

Every three months, on a regular schedule, value Line 
presents a new full-page report on each stock, packed with 
vital data, includ/ng 22 series of key operating and financial 
statistics going back 15 years and estimated 3 to 5 years 
ahead. Then, for each stock— every single week— Value 
Line updates the Pries, future Performance and Safety 
ranks, Appreciation Potential, Yield, and estimated Earn- 
ings and Dividends. 

This information will enable you to assess a stock's pros- 
pects based on hard financial facts. As a special introduc- 
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two years. As a BONUS, you will also receive the Value 
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latest full-page reports on over 1700 stocks, together with 
the 72-page booklet, “A Subscriber's Guide". Send pay- 
ment (no cash please) along with name and address 
together with this ad to Dept.613FI7 

The Value Line Investment Service 

711 Third Avruiiq, Now York. N.Y. 10017, U.S. A. 

Pavmora in bed currencies (Brush C60. French hS75. Swiss lri«5. DM I75i and 
requests lor information should be directed to : Value Line. Air. Afewndre de Saini- 
Pftalfo, 2 Aw. do Vitos, 7500? Parrs. (Tel. 45.5f.6S.5S) 

Distributed by KLM Royal Dutch Airtne* Publication D^lnbuWn Serov* Hotiond. 
Allow 4 wMfcs lot delivery j 


BUSINESS PEOPLE 


Cassoni to Head AT&T Data Systems 

By Arthur Higbce 

IntenhUimol Herald Tnbwte 


American Telephone & Tele- 
graph Co. has named Vittorio Cas- 
soni president of a new Data Sys- 
tems Group witi) his own sales 
force to sell the company’s comput- 
ers. 

Mr. Cassoni, 44, a former Oli- 
vetti executive, was hired a year ago 
to revive AT&T's flagging comput- 
er division. He had been senior vice 
president in charge of the data sys- 
tems division. It was part of the 
company’s Business Markets 
Group, which also includes long- 
distance and telephone equipment 
sales. Mr. Cassoni now heads a 
separate division under Randall L 
Tobias, AT&T vice chairman. 

The New York Times said pan 
of AT&T’s poor performance in 
selling computers could be traced 
to the lack of a separate sales force 
and dedicated to selling computers. 
AT&T had almost a Si bfllion loss 
in computers last year and expects 
to rat the loss by more than half 
this year. 


Ford Motor Co. of Detroit has 
announced a management reshuf- 
fling that «Tnpiiad7« the tighter 
bonds between its domestic and 
European divisions and the grow- 
ing importance of its financial ser- 
vice subsidiaries. Harold A. Poling, 
62, was promoted to idee chairman 
and will continue as chief operating 
officer. His former post as corpo- 
rate president has been abolished 
in favor of twin command chains, 
both of which have presidents who 
report to Mr. Poling. 

The first. Ford Automotive 
Group, is headed by Philip E Ben- 
ton, Jr., 58. He formerly was head 
of international automotive opera- 
tions. That post goes to Allan D. 
Gilmour. 53, who had been chief 
financial officer. 

The second. Ford Financial Ser- 
vices Group, is headed by James 
W. Ford, 64, chairman of Ford Mo- 
tor Credit Co, who is not related to 
the founding family. 

Both divisions come under 
Ford’s chairman. Donald E. Peier- 
sen, 61. William C. Ford, 62. the 


senior member of the founding 
family, remains a vice chairman. 

Mocfttta Commercial Ltd., the 
metals and commodity broking 
subsidiary of Mocatla Group LtcL 
of London, has named two of its 
directors to executive posts. Rich- 
ard F. Legg.42, becomes managing 
director, succeeding Colin A. Grif- 
fith. 40, who has joined Credit 
Suisse-First Boston. Nigel Den- 
toom. 31, becomes deputy manag- 
ing director. The Mocatta Group 
was acquired last year by Standard 
Chartered Bank PLC. 

Caterpillar Inc. of Peoria, Illi- 
nois, man ufacturer of earth- mov- 
ing and construction equipment, 
has named James S. Beard presi- 
dent of Caterpillar Financial Ser- 
vices Corp. Mr. Beard, who has 
bam vice president and general 
manager of the subsidiary, suc- 
ceeds Frank N. Grimsley. 60, who 
will remain on the board Caterpil- 
lar Financial provides financing al- 
ternatives such as leasing and in- 
stallment contracts to customers 
and dealers. 


Deposit Insurer 
Names Director 

New York Times Service 

NEW YORK — Smart D. 
Root, a former president of 
New York's Bowery Savings 
Bank, has been named the act- 
ing director of Federal Savings 
& Loan Insurance Corp.. which 
guarantees deposits m 3.100 
U.S. savings and loan institu- 
tions. 

Twenty percent of U.S. sav- 
ings ana loan units are insol- 
vent candidaies for merger or 
closing. 

Mr. Root 54. who succeeds 
Brian M. Neuberger as acting 
director, said he was not a can- 
didate for permanent director. 
One executive mentioned for 
that post is Robert B. O'Brien 
Jr., chairman of Carteret Sav- 
ings Bank in Morristown, New 
Jersey. Carteret said Mr. O'Bri- 
en was unavailable for com- 
raem. 


REAL ESTATE 
FOR SALE 


PAMS A SUBURBS 


PLACE VICTOR HUGO 

Modem buMnp. i 
bedroom, one 
noon » i 
left. Porte t 88 cm Victor Hugo. 


SWITZERLAND 


LAKE GENEVA ABEA 
SWISS AND HtBCH SDES or 
MOUNTAIN RESORTSpnwaiies far 
Foniawi fr>!H SFlSoJoO 
(Okcradt 6HX interest. 
REVAC SA. 

52. Monibb 01-1202 GBEVA 
Tofa 41-22/34 15 4a Tele* 22030 


INTERNATIONAL CLASSIFIED 


(Continued from Back. Page) 


REAL ESTATE 
FOR SALE 


PARIS AREA UNFURNISHED 


EXCEPTIONAL] Kroor Seim VMey 
30 inra eure id Pen, very high dee* 
350 tom. via with perk. F3O.0OO. 
US T V by udstoe, Alpine Ronau* wuh 
5000 Ion oiaadee + gardener indud- 
edi taL $> .6561.92 


7 RUE GUHJEGAUD, filh. Owning 
tfuda kitdionet™ baft, mmy, quid, 

bean*. F3500. Vi Sol 17- lOanSpm 


SWITZERLAND / Tanin / Locarno. 

New vile, wtfh rrr«»inVo(V sgg M*w. 

SBSO/XJQ. Owwrtoc 5152. Hart*J 
Tribune, 92521 Nouity Cedox. frtnea 


USA GENERAL 


SAN FtANCKCO. shorter 


long-term 

smknuri- 


c o nrai f nartcry cortinar fti breakfast, 
oonaerge. MotMy, SI, 150 US & up. 
GiomK ttomo.61Sl431-lB99USA 


REAL ESTATE 
TO RENT/SHARE 


FRENCH PROVINCES 


CLOSE TQ GENEVA finished flab 

uith dotting service on private golf. 
WooHy ratal Tel 50953068 Fran Tx 
■ fob Annecy 385417 fax 333X37625 


HENCH RtVBSA new St Tropez & 

Cwite8 Lwory apartment to rent + 

maw Servian. Tefc 3394 82 33 92 


GREAT BRITAIN 


iONDON-HAMXTON TERRACE 
luxwious 2 bedttem flat vrilh frc*An. 
New Idkhon & bathrooms. Roof ter- 

ra. Common parts newly renovated. 
Avolobla far modes! rente* £450/ week 
« id* EWjOOOfoo comoMierA Ct* 
London £2?-109% New York 712-695- 
2220) Ttox 2S1S2 AStL (RCA] 


LOND<3N kfleury fwochoj u um Im ruts. 
Mhr tevind dwico or Mayfair, or 



LONDON PUTNEY BY RIVER Iwuy 
Ttwfann flat, bdoany, fanishoct, 
res i dnrtitJ, doss to rJ anenioe*. hto 
ogete*- PbO/morth. Holy 02-234883 


LONDON HOU3AY studio & epat- 
menti 1-0 wookt from £125 /wmIl 
L ondon <82 2009. The 923753 M380 


HOLLAND 


Renthouse International 
020-448751 (4 lines) 

Nedortwven 1931, Amsterdam 


DUTCH HOUSING CENTRE B.V. 
DrAuaj iwtab. Vaferanstr. 174. 
ArecterdanL 0204S44444 Rsc 645^5 


ITALY 


IMon in Romft 
PALAZZO AL VBARRO 
Luxury apartntert hooio with fymabed 
Arts, available far 1 weekmd mare 

Phone, £794325, 6793450: 

Wrto Vb <W VWdjro 16, 
00186 Rome. 


MONACO 


ABOVE MONACO- SEA VIEW, fur- 

nished 3bedroom house, now til 
iuiDj 5650/ mcv. TeL Fiona 


PAJUS AREA FURNISHED 


A NEW WAY Of STAY WO M PARS 

The Qaridge Residence 

FOR I WEEK OR MORE 
high dam stuio, 2 or Jroom 
cpretmeta- HIU.V E OUIPPB. 

IMMBMATE HSBtVATKJNS. 

TH.- 43 59 67 97 


PEUHIY, BOS DE BOULOGNE, 3- 
room apartment, heart of butinoss 
efatrid, easy perting. FflOOO uffifes 
indiided. Vadi Friday, Srturdby. 
Syday 10am - 5gn. TeE 87Jf 4978 ■ 


59 rue Jocquos 


Hoar 


11/t^5%1/88 


I1TH. 1 

per month 4- 

-^AreferenaB 


S? n P , ««?l9 


phone 


RANSWH) RATS far rerffrwn_3 

months.lyeor.Exdusw8 457y2976 




PARIS AREA UNFURNISHED 


17th / NEAR N BJtUY. Smdo, ter- 
raa, iirdon, parting, brthroam, 
etyjiWtedl6tsh*n.F450ff 47 4541 94 


SWITZERLAND 


GENEVA CITY COUNTRYSIDE. 

XHtiful films. 
CaL- 84 31 00. 


lovely aid mi boojriful fumsbed 

i.sraioa 


mi. m ifjt 

(yjiilCin. 


USA 


DAYTONA BEACH, FL 2-bedroonv 2- 
brth tuaey ocecnrant condo fw- 
rithed & accessorezod. USS405/wedu 
305-861-3139 or ex* 3058658497 


EMPLOYMENT 


EXECUTIVES AVAILABLE 


FRENCH LADY, cbwramft^ 

unto management nosdicn luxury 
boutique (eahnrvn feriion and/or 
jemckyj. flerfadty tri&ngud. Boeeflirt 
references & eresaitrtioa Wnte tos 
Mme Ruaud, >5 rue Parte 
(riiaOMortfucon. 


aCtofYW, 

Franca. 70 28 IB 79 


ATTORNEY WITH INTKNATIONAL 
(npcrience wont* to retoerta Ho* 


bune. 92521 Noufiy 




France 


GENERAL POSITIONS 
AVAILABLE 


ADVBfTUROUS YOUNG lades 
couples wonted far athertiwig sefet 
an Europe's leading sports / trawl 


magazines. . 
leasTl fluent 
Ergfah. be . . 
irowl porkxb & 

a mmirixMn of 


must have at 
o6her than 


coim PM Ons moned from a high per. 
centoge of repeat buaness is amured 
Preference is given to people m* 
extra languages & naivsinaicm. Cal 
Luxeraboug CD332-36 73 71 or Suns 
zsriand 041-93 27 40 any tune/ veto 
Lends. Irterotews held in UnembourB- 


luring fresh 
New Jersey, 


reaeiving. Bam misr.be 
«af 
bull 


try htelpiuL but vw imI tram you f 
the Mart. Send resume inducing ! 


Nl 07087 USA. 


EARN BIG $$ IN FLORIDA 


the faBovimg kxwag 
G erman. Omen (Rare 
^ore). French, Spanish. I 


- $100,000 BY CHRISTMAS 
US. invastmert banking firm r 
woven reprenrtDiMS wdh sibstor 
Europeon artu d v l ulu vie— Ot± 
16 londar* Od. 19-27 
28-30 Paris. OA London 01 
for o ppu inl m ert. 


nra B8AAITO. rviaui 

parhmties for d o 

tree i nfo rmation about our 

bora, write Overseas 6 
Services, Dept HT. P.O. 
Town of Mount Royd, ~ 
da H3F3C7. 


by employers. Am/btt Eoaiiser, 2 Bed 

ford Square. Lcndon uugl^ &iotand 


GENERAL 

POSITIONS WANTED 


podtionin Paris. Geargetauei l 
»iy Sdsod of ForareiService | 
ote, 3 y eon eKpeneree TV 
Ameriarn network (2 New ' Ti 
Ptas], kxnilianMfli DM wjfnc 
fluent French, good Spared^ I 


ortiy, Tek 0 ra 76 13 Pdria 


London. 

with dh — — 

■nerds, exhibitions, bums 
owner. 

r Cede*. Frira. 


'Motto ccr owner. IHT 

5104, 92S21NeuiHy ' 


EMPLOYMENT 

GENERAL POSITIONS 
WANTED 

CHAUFFEUR, BODYGUARD. COOK 
Stoics position n private residence, 
dxrt/lona term In f rase or c tread 

Tri, Fran 94J3J3933. 

M UNGUAL AMERICAN male with 
MBA seeks internship n Pans. Open 
for ideca and flexible on remunera- 
tion. Teh 42.9636.49 Pen. 

AMERICAN, 31, French pawn, seeks 
full tin job, good French, ftuert Ger- 

jncfapry. hfr. toper: Preo 47 60 02 15 

ART EXPBTT, art hativy and law de- 
creos, flunre French, Engbh. Gsrrnan, 
Arabic, brftn flee to trmeL Tel: 
Peris 45 54 72 99. 

ACTRESS- Public speaking tries tech- 
nique. Part tirae/full time7rrw to trav- 
eTw 712-7340624 

SECRETARIAL 
POSITIONS AVAILABLE 

ADMINISTRATIVE ASSISTANT /Sec- 
ratcry. We are a growing US. fnh- 
ion company and ae pfaiwing to irt- 
our MenKtand headquarters in 
Zwkhrti Darember 1, l987.iheVP, 
Irttsnrtionri is laobng for a bright. 
ri*ng person who hai profaoionai 
scaetona/orggncrtiond end art- 
iririsintore drib, a tuBy prefident in 
Erufah ato ran da some flawL S«mb 
rattoavy is requrad Sofary ato ire 
cortrre bonus wifl be very nmadivo. 
PfocBa send CV & photoyc** toe 
ScheUerintg, von Seossier & Rcnca 
c/a Antericm, 2ur Lowenschanze. 
Lowenstmae 19. 8001 ZuncK 

Switzerland. 

EDUCATIONAL 
POSITIONS AVAILABLE 

tagppa 



DOMESTIC 

POSITIONS AVAILABLE 

WE SEEK GOVERNESS OR TUTOR 
flwJe or famdej with reference*, for 2 
cMdran (5% ond dMr yew* eld) both 
at sdnool, mw be actiw wri sportire, 
with board and fadcro- Via m Sl 
J eon Cap Fern*. (061 Fraxu. Anroc- 

Srtfsww'Asm 

Nouily Cedex. France 

AU PAIR WANIHJ- EngOdi speaking, 
rtirere Sane, ^ naresmrifer. UgR 
bouratoepng, ehjdaare far 1W yr. 
old. Own room/IV. 2 days off per 
week. 1 hr to NYC. Send rksumft 
phato& telephone nunfaer tor Zuder- 
man. Bull MS Rd. Bar A328, Owner, 
NY 10918 USA 








I* 



EMPLO>’MENT 


DOMESTIC 
POSITIONS AVAILABLE 


LOW COST FLIGHTS 

ABMTCH COMB TO BIROFS USA 
anytime, $160 or less, eastaxur, S269 
weet caceti S229rerywhere eba Preis: 
1® me Co Boeu fai few ytxrii from 
Ov ByieesJ. Talc 42891QB1. Lo ndoni 
231 Tottanhom Court Ed. Tet 631 0875 


— pas de mfcnoga Preicrt ; 
courammanr. Carnal cTixi < 
on )J>. C yarns P.O For 52001, 
KixwwEe.TN 37^0-2001 USA 


girt 5 Dover ncn-uncker eehleta. T«i 
£(>8414886 Kknd. 5485 highland | 


Dr.. Bdfavue. WA 


USA 


Own ioom/TV/phone. Stcrt now. L 
Wakzer, 3350 h€ 193 ST. Si. NM0. 
Rondo 53100 USA 305-931-6441 


GOMAN FAMILY a tootara for an 
Endrt ipertang Au Far. Hyou are 
ireerestect please cdk p) 6631/55 07 

At loon tt poflitte. 


Photo A references »a Sdwwone, 
271 Central Part West. New York, 
NY 10034 USA 


DOMESTIC 
POSITIONS WANTED 


HOLIDAYS A TRAVEL 


PORTUGAL 

7 DAYS NCtUStVE TOURS 

FROM PARIS TO: 

LISBON 52*% 

ESTORIL/ CASCA1S FFM40 

COSTA VERGE | OPORTO)- FF30 15 

ALGARVE—. ff3460 

MADBRA FF3620 

Please Careaef: 

Pari* Tel: 742 55 57, The 230550 
7 DAYS INCLUSIVE TOUW~ 

FROM FRANKFURT TO: 

LISBON- 


ESTORIL/ C ASCAS- 

ALGARVE.^^H 


.DM1784 

.DM1715 


au pair job with Amenccm un3y m 
Pare. Lores cWdren. driver l Ecense. 
could dbo teach French. Knavrtedn 
nceOent ret- 


maxlleat 

to study at the 

French Pnu*A)todi6 School, Pam. 
sharing September. Teh Me Crther- 
ine XM^TPons 45 32 62 89 ti* 11 
am. or after 8 pm. 


London, hoi ovaSabie experienced & 
qudiflea nursery nurse*, nanrie* and 
governesses for contracts worldrede. 
Rome tet WssHo^i 01-499 B867 or 
writs Monroe Names. 18 South MoL 
ton 5>. Mayfo^, London W1Y IDO 


inti jobs 6am Caauond & Permo- 
n erf Nanny Agency. 15 Beauchamp 
Place, tondonSWl Tel: 01 225 ISg 


position c* hauujoeepnr, cook, dnwr, 
with raferenoeaPam or Mcxde Carta 

Tel, 45 63 CW 


NANNIES, tnuieliaepen, mriedoou- 
pies, buden awtoWe iin 
poutiora anywhere em 
Smarties Agency, UK 01 


B4GU5H NANNIES A mothers' help* 
UK License. Nosh Age ncy, 5 3 Churrfi 
H Hove. SustectJTarai 430356 


COOK-MAITRE ITHOTH for private 

house Paa only far niqhrs. wmjmncb 

or extras. Reference*. 40161000 am 


CHAUFFEUR, very good references, 
long evperienca P am 47 


1 4766 8699. 


LOW COST FLIGHTS 


ACCESS VOYAGES 


La Angel** 


Bolton 


Cclgary 
Vonoourer 
.Howto 
Bed 
Tokyo 


On* Way 
F 1150 
FI BOO 
FI BOO 
FI 750 
F1750 
FT 495 
F1730 
FI 450 
F1400 

raw 
F2250 
F2390 


Round Trip 
F2000 
F3600 J 
F3600 
F3200 
F3200 
F2890 
F3200 
F2590 
P280O 
F3I50 
F4390 
F4590 
F tff90 
F6990 
17390 


F3890 . 

and more dessmaiora 
DiKOurt an 10 & butines date 
Ratos qJyect to moMcahom 


HALF BQARH 
COSTA VBtDE (OPO*TO}DMI719 
u»nw» ' PMI7D7 

FVkm 

rmkfurt 234094/7. Tlx 413976 

Far other program end delated 
nfanncMn. ode your 

TRAVEL AGENT 


HOTELS 


SWITZERLAND 


GBEVA 

RESIDENCE DE RANGE 
4 Are. de From, 04-1202 Geneva 
Teh 0041 22/31 1479 
SaoutfU, fiat dan. ainconcRianed 
reodertid fomthwl upa n rent s bio 

Dni ^ M v d monthhy i " 


U^A. 


T1JDOR HOTH. New York 500 roam. 
Fadtionrttie Ecer Side of MortvSKxi 
near United Nations. ReaaHiie 
irtea Teh 2128B&8800 or BOO-221- 
1253. Uc 422951. 


RESTAURANTS 

NIGHTCLUBS 


SWITZERLAND 


AU VIEUX CAVEAI1- FULLY; Superb 
Swiss dyiegqmetdlimg, bcr,acMK> 
ing, banquets end private parties. 
Summer terra lot tt* farrity Moral 
serve you at (he beautdul Au Vnux 
Careou, 11 me do fa Grve. 1009 
Pi4>y/Lajsama 021 / 28 27 49 


AVIATION 


DASSAULT FALCON 20C SN#1B 

6470 HI TTAf. 725/V90 HBS on 4X0 
HM80 2D2 enones (1100 HR KS). 
u 0 raversera Coffins Avionic*. Sev 



PENPALS 


Ra ati diam may acphr m 
Tel: (II 40)3 0202 or 4211 


4694 


A rise PSente Lescot, 75001 Pori* 
Owrisiet Lee HoBee 


. (Lie. 17S111J 
— and now Aw n s a 
New York £120 

San Frcrvasco £192 

lo» Angries El 92 

A Jfcrta £160 

Mari £160 

Boston £144 


£235 

£3W 

£380 

£310 

£310 

£279 


AHwydi House, 71-91 AldwvdL 
London wSTefc (1) 404 44 66 


CONTACTS WQRtDWKK.. 

Asicm CorVacK 

Euroqeai Contodl- 
Worldwfae Contodv. 


Busines Conradl. 

Information free Write tft ML-Agency. 
Bos 2070, 5422)2 H. Sadia, Swedsn. 


PEN PALS - All CONnNBTS. ISO 
photo* freel Hermes, Bax 1 10660/H. 
BerSnll. West Germasy. 


PBJ PAIS! FREE INFO. Victor, B« 
85429. HoBywoodCA 90072 USA 





The Gobol Newspaper. 


ESCORTS & GUIDES I ESCORTS & GUIDES 


INTERNATIONAL 

ESCORT 

SERVICE 

USA & WORLDWIDE 

Head office ei New York 
330 W. 5dlh SL N.Y.C 10019 USA 

212-765-7896 

212-765-7754 

MAJOR CREDIT CARPS ATO 
OECKS ACCEPTED 
Frivol* Moosberdup* AvstikU* 


PARUAM0CT BCMT ffiWlCE 
USA&WCXDWDE 
P€WYORK 
211307-TO1 
OflCAGO 
312-787-8244 
BEVHELYrtUS 
213-216-2771 
CEHXT OUJDSt'CHBM 


LONDON 

PoHman Escort Agency 

67 CUHern Sheet, 
London ffl 

TeL 486 3724 or 486 1158 
Af major aetflan™ nwe p l t d 


BAMtlURT -Privrte (M^on Etoort 
+ travel ierMca Teh 62 8S 05. 


LONDON 
KENSINGTON 

ESCORT SERVICE 
10 KEN5NGT0N OflfltCH ST, W8 
TEL 937 9136 OR 9379133 
All major mA card* tarapted. 


ARISTOCATS 

London Euort Sanica 
128 IMgmore SL London W.l. 
All major Credit Cords AcoBfNd 
Tot 437 47 41 / 4742 
12 noo 


LA VENTURA 

FEW YORK ESGOKT SBMCE 
CRHXT CARDS 
212-888-1666 


LONDON 

BELGRAVIA 

Escort Semen. 
Teh 736 5877. 


CAPRICE-NY 

ESCORT SOVtCE W NEW YORK 
TBi 212-737 3291. 


** ZURICH 558720 ** 

Private Tourism Guide Service 

Crecfit Cartk Acavpted 


***** MADRID 

Gkmour Escort Servwa Trie 259 9002. 


GBEVA ESCORT 

SERVICE. Teh 46 11 58 


******GENEVA BBT 

ESCORT SERVICE 02272) 03 40 


ZURICH SUSAN 

ESCORT SERVICE 01/44 24 77 


* ZURICH * CAROLINE 

ESCORT SBtVICE OT / 252 61 74 

GENEVA * DESIREE* 

ESCORT SERVICE. 022/21 99 61 


ROME CLUB EUROPE ESCORT & 
Glide Service. Tet 06/58? 2604 or 
589 1146 {from 4 pm » 930 {w} 


AMSTStDAM S.H.E. Male & Femde 

Escort & Gwfe Serviea Tefc (0) 30 - 

949800. 


ESCORTS & GUIDES 

0UE5SBDCKF - KOBN - ESN. 
Christine's Escort & Travel Service. 
Tefc 0211/49 97 B4. 

AMSTERDAM BERNADETTE Md* 
ond Female Escort Serviea Trit (Dpi- 
327799 or R 20-362B3L 

MADRID IMPACT OKOrt erto ?*de 
service. /Aji.iiiflua!. 261 4142 

SOME FBENCH SPEAKING Exon 
Sarrica Tefc London 581 4147. 




LONDON BLONDIE Escort serviea 
Tet London 581 2460. 

FRANKFURT . CHRISTINA’S Escort 
Service 069/364656 Credt Cods too 



am 





DUESSBDORF TOP ESCORT iTrawl 

serviea TeL 0211/35 22 3/ 


NEW YORK-TOBENPY •JUUP Es- 

03 n Servire 212-751-2768 


AMSTBtDAM 2000 E5CORT Service 
Tet (0| 20-911030 


LONDON JOY ESCORT SERVICE 
Tot 01-3738849. 


ATHS4S INTERNATIONAL Ewoftre 

Escort Sarvia-Tefc 722 8241 


GENEVA OANT ESCORT SSYICE 
Tet 022 / 35 68 23. 


FRANKFURT NUMBER ONE Exmrt 
Serviea Tel 069/84 48 75 or 84 <8 76 


• MILAN GLAMOUR * Emrt Ser- 

via. Tri: (392) 2827055 


MUNICH * HMEMBHl * ESCORT 

and Gride Setrica TeL 069/912314 


LONDON OMENTAL GUIDE ato Ei- 
con Serviea Tel 01-243 1442 


AMSTERDAM JEA9ET ESCORT Ser- 
Ua. Teh flgq 325420 or 3401 ig 


NEW YORK4ADY CRMAMON fa. 
con Service 212-996-2S57 


AMSTBtDAM HOTS, fecort Tel 020- 


MUMCH • VIP • ESCORT SBtVKX. 
Tefc 089 ISO 68 44 


A SifSifOT ,CE!,Ire '- 


FRAI«FURT “TOP TOT ESCORT 

Sorvico. 069/5583-26 


IONDONWAIE ESCORT Serviea 

Tefc 01-589 4765 
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ft-idayfc 

MSE 

Closing 

Tables IncluOe me nationwide prices 
up to the closing on wail street 
and do not reflect late trades elsewhere. 


12 Month 
Hteiium Sleet. 


(Continued) 


24% 12 
n 77 
77% 69 
77% 51% 
99’*. 73 vj 
36% 28% 
11% ID 
56% 3*% 
11% 6% 
22% 6% 
1«% 9% 
44 30 

13% 10 
13% 5% 
36% 27 
* 1% 
31". 20 
28% 20'-« 
48 39% 

19% lt% 
12% 9 
38 23% 

28% 18 
37% B% 
18% 10% 
19 13% 


OhMatr AO £9 18 
OhPof BJM 102 
OhPpfB 7X0 11.1 
OhPpIG £27 10J 
OhPpfD 7J« 106 
OkfaGE US 7X 11 
QktaGpl 80 78 
Ofln 180 £3 IB 
Omncre 

OnLrws 20 

Oneida s M 28 
ONEOK £56 B5 18 
OpnhCn A2t *J 
OrrujCo 

OronRk £22 7.9 10 
Orient 5 

OriOfiC -76 38 
OrfonC Pf7.17 185 
OriCodl 4.1*a10J 
QrwnP 17 

Orion or 50 16 
OotbdM MU 22 
OvShtP 50 £3 16 
DwenCn 9 

OxtaFs A 10 1 

Oxford 80 35 IS 


334 17% 
1102 78% 
2002 68% 
14 22% 
2202 75 
973 33% 
140Z 10% 
790 50% 
840 BY. 
354 16% 
317 13% 
738 30% 
518 10% 
43 9% 

196 30% 
18 3% 
135 20% 
26 

5 40% 
943 13% 

7 9 
585 »% 
339 21V, 
3817 20% 
97 life 
447 14% 


26% lov. PocnPh 

39% 27 1 - PotnWb 52 1.4 

26"j 21 PalnW pi 1 J7 65 

6% 4 PonAm 

2% 1 PonA wt 

34% 24% PanEC n 280 88 
21% ID’ 1 : Panlll 
27V. 12V. PoraohS .16 8 

27% »li, PorPhi 
B*. 3% ParcJvn 

24% 15% ParkEI .16 .9 


8% 2% Port Drl 811 


S'* 2% PatPtr 
14% 8% Patten 
31% 10% PavNP 
26% 15% PovCsh 
60% 46% Pen On 
66 35% PenneVS 

41% 33% PaPL 
56 Wu PaPL pf 
54 47 PaPL Pf 

t04 80% PaPL Pf 

101 78 PaPL pr 

107 100"l> PaPL Pt 

08 'v 74 PaPL pr 
10S 84 PaPL pr 

68% 47% Penmtl 
39% M% Penw pi- 
95 62 'm Penrod 

26% )SH PeopEn 
18% 13% PepSv S 
*3% 25% PepsiCo 
13% 9% PerkF 

41% 25% ParkEI 

8% 5’i Prmkm 
10'-. 8'-. PrLPpr 

15% 9% Pen-Dr 

40 26% Petrie 

21% 17% Pt Porn 
33% 28% Petto 
20 1546 Peltopf 

2% 1 Pirlnv 

77 57% Pfizer 

54 17% PheloD 

74 51 PhloD Pi 380 45 

36 19% Phi la El 220 118 

45% 35% PhE ptA 380 108 
87% 70 PhE PIE 780 10.1 
97% 69 PhE pfG 875 118 

104 86 PtiEpfS 950 118 
13% 12 PhE PIR 181 118 
13% »% PhEpIP 123 JI7 
88% ,5% PhE plH 785 11.9 
12% 11 PhEpfO 128 115 

120% HO PtiEPfMISXS 1£7 

105 91 PhE PfL 952 105 
109 SOW PhE ptK 950 112 

88 6$ PhE pf J 780 122 

85 66 PhE pfl 725 122 

19% 13% Phil Sub .94 65 


■74 

70% 

66 

66 

—5% 

10813 

30-4. 

19% 

19% 

— % 

loot 

36 

36 

36 


30Z 

69 

69 

69 

— 1% 

20z 

77 

77 

77 

— 1% 

40Z 

86 

BS 

86 

— 1 

2* 

12 

13 

12 

— % 

45 

11% 

1116 

1 1% 

192tt 

6714, 

66 

66 

— V. 

46 

11% 

11 

11 

— % 


I50zlll% 111V. 111% + % 
lOz 91 91 91 —1% 

li;.’ SI 81 81 —1 

6702 64% 64 64 — 7V4 

702 65 63 63 —3 

41 14V 14 14% — % 


8 66 PhE pfl 725 122 70z 65 63 63 —3 

% 13% Phil Sub .94 65 13 41 14V 14 14%— % 

>34% 66W PhilMr 380 2.9 1522021 107 69 102%— 3% 

23% 13% Phllpln 84 25 14 2409 18% 17% 17%—% 

27% 18% PflllGJ 809 38 I! 950 24 23 2314— W 

18% 9% Phil Pel 50 4.1 41 8105 15% 14% 14%—% 

24V 22% PhtPl Pf 123* 78 28 24% 34% 24% 

36W 13% PhIVH* 28 11 10 1312 14 13% 13W— W 

13W 5% Phlcrpn 525 5V 5% 5%—% 

71 44% PtedAv 22 5 15 2193 65% 64 64 —1% 

71 56% PledApf 255 67W 67 67 — W 

26% 19% PfedNG 122 59 10 105 22% 22 22% — % 

14% 7% pier I 86 8 13 627 10 9W »%— % 

9% 7% PlH) Ho -27e 37 318 7% 7% 7%—% 

15% 7% PltoPrn 849 A 7 297 7% 6% 6%— % 

48% 33% PHsOvS T80 28 17 4501 40% 37% 38 —3 

37V 27% Pin Wit 280 *7 I 2439 30% 2* 29 -1% 

45V 22V PkxirEl .13e 2 57 7 40% 40% 40% 

50". 30% PltnvB 6 76 1.9 18 3153 42% 40-4 40V -2% 

12 1 166 168 166 —14 

52 2884 14% 12% 1JW— % 
4682 18V 17V 17% — % 
2 54 125 24% 25% 25V— % 


50% 30% PltnvB 6 76 1.9 
193 125 PltnBpt £13 12 
18% 11V Plltitn 

21% 17% PlcrOpn 20 

33% 23% PialnsP 8Se 2 

25% 15% Plantm .1# 2 

16% 8% Plovbov 

40% 23% Plesry 

9 m PaeaPd 


4% PoeaPd 
30% Polardi 80 
10 PopTal s M 


le% 11% Portec 
34% 23% PortOC 
29% 26 Parti Pf 


264 5% 

£2 15 8334 31V 
28 7 1020 20 


84 28 7 1020 
1.96 B8 13 1672 


29% 26 Parti pf 280 10.0 

26 V Pot Itch I 82 11 10 
88 63 Pottt of 175 58 


88 63 Pottt at 175 58 

27% 21V PolmEi 120 58 11 
31% 17% Premk n 22 12 
48% 27% Pramln 84 1J) 
29% 21% Prlmrfc 120 58 
31 15% PrlmeC 

50 28% PrimeM Mb 2 

21V 14% PrmMLt 6-5*6 98 


5J II 31» 
li 24 MS 


6 36% 
1141 32% 


aa=« 

19% 19% 4- % 
17% 17%— V 
34 34 —1 

ml 27W^j£ I 


S8=8 


g% 28% »%-2% 

5i* figzA 

44% 42% 43 — % , 


2 23 1145 38V 36 36%-2 
8 51 16 15% 16 

8 13 5548 45V 43% 4Mb— 1% 
8 48 71V 71% 73% - V 

8 3 no no no — % 

12 4511124 91% 84% 85 —5% 


21V 14% PrmMLt fl_54e 98 51 li 15% 16 

53% 35% Prlmcn *180 38 13 5548 45V 43% 4Mb— 1% 
*1% 624b Prime Pf 100 3J 48 78% 78% 78% — V 

119% loe Prime pfl 375 1ZS 3 110 110 110 — % 

103% 70% Pruett 220 12 4511124 91% B47b 85 — S% 

21V 15% PrdRS 22 70 70 153 16V 16V 16V— V 

36V 26% Proa CD .40 12 12 1252 33% 32 32 —1% 

10% 7V Prglnc n .179 21 30 8V 8 B 


54 28% Proter 180 £9 

IV 1% PruRtC 
0V Sfe PruRI AlelOB 
22 V 16V PSvCnl £00 92 
25 20V PSCol pf £10 10J 

18% 13% PSInd 
15 10% PSIn pfB 1834 7J 

15% 10% PSIn otC 13* 98 
93 71 PSlnptD7.15 10.1 

9% 3 PSvNH 

71V 64* PSNHol 

23V 6V PNH otB 
29% 8V PNH PfC 
76V BV PNH ptD 
77% 6% PNHpfE 

25 7 PNH olF 

25V 7% PNH PfG 


30 8V 8 B 

108 514b 48% 48% — 3Ab 
3 88 IV. IV IV— % 
133 5V 5V 5V— V 
8 746 21 20V 20V— % 

. IS 21% 20V 2DV— V 
8 1124 15% 14% 15% — V 
lDOz 13V 13 V 13 V 
lOQz 11% 11% 11% 

Wz 75 71 71 -5 

1 ISte XW 7 fU +1% . 
58 7 6% 7 

It W 9 9% + % 

42 8% 7% 8V 

35 8 7% 7% 

12 7% 7% 7% + V ; 

11 I 7V 0 + % 


25% 7% PNH pfG II I 7V ■ + % 

39% 22% PSvNM £92 133 7 2302 22% 20 22V— % 
30% 23V PSEGs £00 83 13 4338 25V 24V 24V— IV 


58% 40 PSEG pf 430 iai 
69% 49 PSEG Pf 535 103 
72 51 PSEG Pf 538 10-4 

704 79V PSEG Pf 8.16 1QJ 

101 75 PSEG pf 730 107 

101 V 73 PSEG pf 780 10 a 
93V 78 PSEG Pf MB 102 
3'b 2V Pubtldc 
28% 18 PuebiO 30 .9 13 

38% 13V PR Com JO 1.1 6 


200Z 42% 42% 42% +1% 
2001 49V 49% 49% + V 
lOz 51 SI 51 
I0QZ 79 79 79 — V 

4301 74 72 72 — 3 

6060174 72 V 73% 

200i 79 79 79 +1 

M2 3H 1 3 — V 


92 23% 22% 22% — % 
54 29V 27% 27V— 2% 


73V 16V PuoetP 1X6 88 11 912x20V 19V 20 — % 

9V 6% Pullmn .12 18 20 2091 8% 7% 7%— % 

17V 10V PulleHm .12 12 11 780 10% 9V 10 — % 

10% 7V PuhvHIn £}» .9 248 8 7V 7% 

7V 5 Pvro 16 B78 5V 5V 5V— V 


4% IV OANTEL I 939 

26% 11% 06*5 22 T7S0 

57V 37 OuakOs 120 13 14 44Z7 
31V 21% OualcSC -80a £8 1009 

9 3 Ouanex 920 

12% W QsfVI n Ale 4A 1209 

12 V 9 OllVC n 1061 

46V 351b Quo' tar 120 4.9 17 279 

28 17% QkRell 6 22 1.1 12 791 


2V 2 2% — % 

22% 19 19% —2% 

46 42% 43 — 2V 

ZTVi M 21 —1% 
7V 5V 6V— 1% 
9V 9V «b— % 
9V BV 8%— V I 
38% 36% 34% — IV 
20V 19V 19% —IV 


10L 

6 r * 

9Blnd 

X4| 

S 

13 


47>.« 

IJR Nb 

l.*2 

14 

12 

126% 1 »7V; 

RJHot 

1X0 

9X 


11% 

7% 

ELC 

XO 

7A 

TO 

TO Vi 

114- 

»LJ Co 

J2 

u 

5 

7 

Hi 

:PC 




3* 

24*h 

5!TE 

SB 

17 

16 

104 






94 


laKPur 

1X4 

IX 

13 

*% 

6 

WOO 




6% 

3% 

:angrO 




164% 

73VJ 

lay cm 

M 

X 

TO 

25% 

10M 

LJamFr 

.16 

IX 


26 

18*1 

Javonr 

£60 112 


11 

4'k 

ovtcti 



10 


134 72 1 

126 102 1 


IV 
6* 

13% 

8% BV 

7Vi Th 

49 49 

59V 59V 

47% 

15V 
35% 



IJH 8% 
47V 15V 
26% 11% 
19V 12V 
14V 11% 
19% 13% 
39% 19V 
9 BV 
TO 19V 
13% 8% 
59% 41V 


SL HKf .1 Bb 12 
S PS Toe .96 £7 
SSMC 

Sabine J34 J 
SabnR lJ9eil2 
S fed Sc 

SalfKI S 24 j 

Son Cain 
StJoLP 8 1 J2 AS 
Salon* 

SalllcM 26 2 


11V 11% 
36V 36 
XV 19V 
13V 12% 
12V 17V 
17 15% 

36% 35 V 
IV BV 
21 20V 

11 10% 
83% 79 


IIV- V 
36 —1 
|9V— V 
13V- V 
12V — U* 
15V— IV 
1SV-1V 
Pk + A 
20V— V 
II 

79% —3% 


INTERNATIONAL HERALD TRIBUNE. SATUtDAT-SUNDAY. OCTOBF.B 17-18, 1987 


O Month 

High Lew Start 


51*. Clou 

□nr. YW PE IPOs Hjpb Law Pool. Q* 


12 Month 
HW Lew Stock 


SK Close 

Dio. VM. PE lMs HMi LW W gj* 


SV Oom 

Dnr. YI8. PE 1005 HWl Law Quot. OTW 


Solomn M £1 11 10599 32% MVb 30%— 5% 
SDteGs £50 72 10 1832 33V 33V 33V 
SJubiB J8r A2 33 340 9% 9 9W 

SJuanR £00c 12 29 10V 10% 10V- % 

SAnlIRt 104 73352 197 X 2S XV— 2 

SFeEP 228 153 220 19% |7V 19 — V 

SFsSdP 120 £D 31607 56 50% SI — SV 

SaraLes 120 16 16 3568 38V 37% 37% —1 

509EP 120 5.9 9 116 1BV 17 » -1% 

Savin I860 1% % 1 

Savin pf A 3V 3% 2V — V 

SCANA 2J3 76 10 455 32% 31 31V —IV 

Schtrn 476 8% TV BV — V 

SchrPIs 120 £3 18 5733 47V 43V 44V— 2V 

Schlmb 120 32 10514 43 36 40 —2% 

Schwbn 1372 IJV 12V 12V— V 

Sclotl .13 .9 13 056 13V 13V 13V- V 

5 COUP 1J6 12 15 2564 79V 76% 76%— 2V 

Scatrvs SI £7 18 611 14% 13V 13V— % 

ScdNAn 204 10V 10V 10%— % 

SeaCnl 250 2 36 400 22V 20V 2Wb— 2V 


23 14 UWhs .78 42 16 

16V 10 unltrte JO 1J 

28 70V Unlvar 20 .9 3? 


m 17% 77% 17V— % 
!65 12V 11V IIV- V 
S 23V 5. » - % 


34V 22% UnvFds 20 11 14 300> 29% MV »%- % 


11 V 9V UnvHRn 64e 66 
36% 26V UnLeaf 1,16 36 10 
21V 7V UMtchn TO 


53 10% 10 19 — % 

99 33% 33% 32V— IV 
51 7V 7W 7%— >6 


45 21% Unocal 120 £9 21 777* 36% J4V 35 —IV 

53% 30V Uelcftn s 60 1.7 23 13708 37V MV 34% — 3V 

49% 34% USLlFE I JD 15 8 402 37 34% 34 6—2 

31 35% USLFpr 3J3 9.1 3 36V 36% 3*V- V 

12V 1% U*HeF 26 112 U HU WJ »— V 
33% 22 UtnPL £32 86 19 1694 2BV Z7V 27V— IV 

23% 16% UttllCas 124b 6J 9 185 17V 16% 16W- V 

26% 22% UtHCopf £44 104 1 MV 23W 23% + % 

29V 24V* Ut»ICa0r£61 109 7 24V 24 24 — % 


SeaC afB £10 114 
SeaC pfC £10 132 
540C pfD4.I2 BS 


7 15V 15V 15V 
33 16% 16 16V- V 

17 48V 47 47 — 2V 


48% 29V VFCp 31 21 
14V 3V Valhl 
13V 6% Valera 
28 19% Voter pf 164 13,1 

25V 23 Valbrpf £06 92 


32 £1 15 2193 34% 33V 34 _ % 
2795 12% 10% 11V— 1 
973 7% 7W 7V + V 
U4 13,1 33 24 26V 76V 

L06 9 2 234 22 V 22% n% — V 


18V 16V— % 
77% 78% — V 
68% 6B%— l ^ 
22 22 — V 

73 73% — V 

31V 31V— V 
ID'a 10'u — V 
49 49 —IV 

7V 0 - V 
16 V 16% — % 
laV 14V— IV 
29V 30 -1% 
9% 9*b — V 

9 TV— V 

» 28 -2U. 

2V 2V 
X X -V 
MM MU— % 
40% 40% 

12% 12'A— 1 
BV SV— V 
29V 29V— 2% 
21V 21V + V 
18V 18% —1% 
11% 11% — V 
14% 14% — V 


Sooorm 1.10 1J 13 4779 60V 64V 65V— Wb VOINGn 67e 32 10 150 22\i 21% 22 — % 

Sedflul 16 331 19% 18'A 18V, — V • i valerin 75 80 3'- 3 3 — *a 

Sea> Air J2 1J |’ 4*«* « JS — ]V 41V 27V VanDm 1.15 36 16 1 09 34V 33% M — v 


45 29% PHM 128 £» 15 122 37% 36% 36V— % 

53'b 32% PPG S 1 JO 10 14 5187 42% 39% *0 —2V 

3B'm 30VPSGTO .60 1.9 4 554 32 31 31 — 1% 

17V 14 PacAS 1-54 llJ) 50 14% 13V 14 — V 

27V IBV PacGE 1.92 106 10 6701 19V IB 1BV— % 

*1% 46 PacLtB 368 66 13 13*1 56% S3 S3V— 3V 

17V 11W PacPes .10e .9 18 82 HV 10V 1BV— % 

27 50% Pactoaf£aq 9J 8 2iw 21% 21% . 

13V PacSd 60 26 28 128 17V 15% 15V— 1% 

JJ% 22.-1 FacTal s 164 56 121J142 JT% 30 30V4— 2% 

3t XI > Pad fee £52 76 9 lO«35 M 34— % 

24% 10% PacnPh 10 3M 12% 11% 11% — V 

39% 27% PalnWb 22 1.9 9 SM0 M’» 27 27% —2% 


Serai I 16 331 19V 18% 18%— % 

SealAir 33 12 19 2*1 46% 45 45 —IV 

SealPw 1.10 £3 12 720 34V 32V 33V— 1% 

Sears £00 42 10 77295 45V 41 41%— 3V» 

SecPoc 120 5J 22 2549 35% 33V 33% -IV 

SeauaA .ISe 2 15 80 81% 79 79 -3% 

SeauaB .I2e 2 15 81 81% 79% 79% —2% 

£muopF 52Q 46 I 108V 108V 108V —IV 
SvcCos .40 16 21 972 26% MM MM— V 

5 vc Re* 57 10% 10% 1Mb— V 

Sremst n lJ2e 56 73 1151 28% 27V 27V— V 

shoklee .72 3J 5 844 23% 21% 22V— IV 

Show In 40 £9 12 1481 21V XV 20V— 1% 

ShLehn .19e J 1183 24% 23V 24V 

Shelbv 24 1J 21 SV) XV 19% 50 — % 

ShclIT AUe £8 16 798 87 85V 45% —1% 

Shrwln 66 12 13 1152 32% 31 31V— V 

Shoetvm 11 816 7V 6V 7V— V 

Shwtlf s 28 22 546 13% 17% 13% —1% 

27V 21 SWPOC 1J6 85 11 2*1 21% XV 70V— V 

18% 9% SenlAp* .12 U 7 178 10V 9% 9%— % 

38V 39 signet 1J3 1* 30 20*6 J4 33V 33%— V 

59 37% Singer 60 .9 34 4033 48% 44% 44V— fV 

43% 36% 5ln«rpf 350 9J 21 30% 37% 37% — 1 

72 19 Sutler rt 16* 7.9 3 19V l«b 19V— V 

18V 13 Skyline A 11 15 3854 le% 15V 15% —I 

29% 21 Slallerv 10 10 21V 20% 7D%— IV 

We 2% vlSmlth 2431 9V 8V 9 — V 

72% 40% 5«>B 5 )M> £0 14 4939 5»% 54 54V— IV 

60 37% Smuckr .72 16 19 147 54V 50% 50% — 3V 

46% 2V« SnanOn .76 £1 70 1441 38% 33% 15% —3% 

11V 9% Snyder 1^0 126 38 151 9V 9V4 9V— % 

72% 18V Snvdrpf £09 1U 15 1BV 18% 1B%— % 

37% 74% Sofia I £00 66 1518 11% 29V 30V— IV 

38V 18% SarwCo J6e 1JJ 1480 36V 35% 15V — V 

30% 18V SooLIn 125 24% 24 24 — V 

<4 'l 38 Source £50 95 67 38 37 37 —1 

27% 24V SreCppf 260 9J 111 24V 24% 24% 

27V 17V SJenns UB *A 13 *6 19% 19 19Vi— % 


9V Ub Varea 

39V 27V Varlan J6 J 141 

3% iv verity 
23V 15 VarltypflJO 4J 

17V 12 Vara 6) 17 it 

27% 12% veeco 60 £1208 

10V 5V Vendo 
15V liv VestSe 1.20a too 
8 77* Ve*tm 

101 V 75% VaEpU 7J2 106 
99% 73 VaEP Pt 765 106 
27 18 Vbhav 1J2t 76 14 


2004 5*, 4% 5’A-V 
2t J 141 1420 32V XV 31 -IV 
12316 3V 3V 2V— V 
JO 4J 1187 23% XV 20V —IV 
6 U 11 126 13V 15% 12V- V 
60 £1208 832 X’A 18V HV-1V 
77 7 67b 6«b- V 

JOalOO 56 12V 12 12 -V 

703 $V 5 5V-V 
22 106 10* 74 74 74 —1% 

65 106 170i 73 71% 71V— 2V 

J5t 74 14 74 21 X 2Q%— V 


13V 4V Vans 
101 *9% Vomad 

164 117 VulCM 


VlstaCn JSe .1 18 1330 44 40% W4-3V 


19 

360 £3 16 


293 11V lOU 10V-1 
39 91V 90 90 — 2M 

78 154 148 1M —4 


l 5 55 7116 21V 21% + V 

8302 4V 4U Mb — V ! 
197 IV 1% 1%— V 1 
L0 1437 25% 24»i 25% 

11 818 UV 11% IIV— % 
£ 32 716 23% 20V 31V— 2% 
36 917 22V 71% 72 + V 

733 JV 1% 5V4 — V , 
.9 15 263 Iff* 18% 18% — % 
2 1073 Mb 4V 4% — *A 


72% 18% Snvdrpf 109 11J 15 18V 18% 1B%— V 

37% 34V Sofia I £00 66 1518 11% 29V 10V— IV 

38V 18% SonvCo J6e U> 1480 36V 35% 15V— % 
XV 18V SooLIn 125 24% 24 24 — V 

44% 38 SourcC 360 95 67 X 37 37 —I 

27% 24 V StcCpbI 260 *4 Ml 24% 24% 24% 

27V 17H SJerins 1J8 65 13 9t 19% 19 19V— % 

51 2*V Saudivn TJX 25 27 407 43V 40V 40'- -JV 

31% 24% SaelBk i Jt U ft 1046 28% 26V 26V —1% 

37 M"* seal Ed 2J8 7J 11 6357 33V 32% 32% — 1 

7* £1% SouthCa £14 97 7 6636 22V 21V 72 — V 

41 L. 32V SolndG* £12 61 11 7* 35V 34% MV— 1% 


60 47 SNETI £88 55 12 328 53V 52% 52V. — % 

38V 30V SaRvaf £40 85 1 30% 30% 30%— li 

14% 1D‘V SoUnCo 50 741 IX 12% 11% 11V— V 

80% 44 Sou find ^1| 13 3383 71V 70 70V— 1% 

11% 8 Soumrk £to £9 8 1*87 SV 8V B%— % 

46 38% Somkof 441 1£4 X 39"S 38V. 38V— % 


.7 27 2353 19 


33% ParkHn 40 £1 X M79 41V 37% 37V-2V 


B3 292 4% 4V 4V— V 

10 58* BV E% 8% — V 
73 424 19V UV 18%— 1 

13 17*D 17% I* 16 — V 
17*8 SOW. 47V 47V— TV, 

1314311 51V 4BV 48V. —2V 

11 1718 36V 34V 35V— IV 

50* 46*1 46V 46V— % ; 
100:46 46 46 —1 

300* #0% 7*% 79V— 2 
400* 79 79 79 

90*100% 100% 100%— V I 
210* 75V 75 75 

lOK B3% 83% 83% — % i 

14 756 SSV 53 53V— IV 

14 32% 31 31 — V 

42 2033 67V *3 64V— 2% 

10 540 18V 1BW 18% — V 

24 2175 !4> 13V 13V— V 
171523* 36V X 33 —3 
23 19 10 9V 10 — V, 

1744 X% XV 20% —2 

11 583 6V 6% 6% 

226 8% B'A BV + V 

177 10% *V- 9V— % 

19 1503 33% 2*V X —IV 
654 19% 18V 1BV— V 
82 29V 29% 29% — V 
66 16V 16 16 — V 

M 1% IV 1% 

1414744 61 XV 59 W — U 
33 10142 54% 48 49V— 5 


MV 17 SwEnr 
35 25% SvytPS 

19% MV Spartan 
20 12 SocEan 

20 14V Saracen 


*95 31 22 2aV-2V 

74 47V 47 47 —V 

113 10% 10 10 

115 3V 3« 3V— V 


XV 24V Somkof £31 94 70 25 24 24 —1 

MV 18 SwAIrl .13 .7 27 2353 19 17V 17V— IV 

MV 17% Sw1Go3 1J4 SB 12 J80 24 33 73 —IV 

45% 33V SwBell s £32 6.0 12 9242 42V 38'A 38V— 3% 

26V 17 SwEnr J6 £6 16 43 21% 21V 21% + V 

35 29% SwtPS £17 BJ 12 575 2 6H 25V 25V— 1W 

19% MV Soarton S2 13 12 67 15V 15% 15V 

20 12 SocEqn 1270 15V 15V 15>A— % 

20 14V Sorogen 1468 IS 13% 13% —1% 

MM 22V Springs £i 33 12 245 32V 31 31V— IV 

65% 42% SouorO 1J4 £4 14 904 SB 54V 54V— 3V 

102% 48V Sou IMS L20 IS 17 *051 86% 81 81% -5 

34V 23V Staley JO £9 X 1402 29V 77V 27V— IV 

54V 48 Stalcv Pi £50 7.1 35 50V 49% 4*% —IV 

31V XV SIBPnl 40 £6 17 4619 24 23V 23% — % 

II 7V StFBk n 1321 ■ 7V TV— V 

2SV 16% SIASatr 22 1J 13 322 17V 17V 17%— V 

14V 9V StdPacs 401 67 1 lit 10 9 9 — V 

44V 24V SfdPrdfi .72 £5 10 171 29% 28V 28V— % 

21V 15V Srandex 52 £8 13 Ml 3D 18V 15V— 1 

39V 21V Stonhm .92 £8 12 1 X 33% 32V 32V — % 

36V 24V ShnIWk 48 3.1 15 995 31 331 28V— 2V 

52% 40 Starred Lie £5 11 74 47V 47 47 — % 

13V 10 StoMSe 112 11J 113 10% 10 10 

4V 3V Steeoo .lit £9 115 3V 3V 3V— V 

16V 12V Shi 8 CO 40 6.8 14 440 17V 11V 11V— V 

69% 47V SterlDg 152 £8 18 4*40 57% 54% 55% —2 

491b X Stevnj 1J0 £9 14 1846 44V 40 41V— M 

J7V 27% SfwWm 148 U 39 32V 37% 32% 

14V 12 5tkVCprlJ» BA 460* 12 11V 11V— V 

16 B% Sliml 12 209 15V MV 14V— V 

87% 48V StoneW 140 11 M 205 80% 76V 76V— 4V 

59V 24V Stances 40 J 17 4779 S3 43 45% —5 

12V BV Stan to 3 IX 9% 9 9% — Vb 

40 XV SlOPSh* 44 £3 15 1814 28V 27V 27V— 1% 

16M 12V SlorEa IA0 112 II 1M 12V 12V 12% 

5 2h. Starlet! 411600 2V 7% 2%— % 

24% 18 StrotMT £52el£8 8 W 19 18V 18V — V 

46% 26 ShrldRt M £5 12 1379 39 33% 35V— 3V. 

12V 7V SuavSh 8 261 «V SV BV — % 

10V 8V SunDlm J9e 92 207 9 8% 8V— V 

16V 9V SunEI 23 288 JlV 11% 11%— V 

20% 15V Sun Ena 140 *.l 98 33 18 17V 17H— V 

73% 53V SunCa 100 62 M 3204 54V 48V 48V —5 

148V 112 SunC of £25 £0 1 110 110 110 —5% 

64% 49V Sundstr 140 11 28 *90 60% 5UV 58V— 1 
10% J SunArtn 3905 5V 5V 5V 

10% 6V SunMpt 1.19 13A 272 *V BV 8V— V 

27V 19V SunTrS A4 £8 II 1195 24 22V 22V— Ilk 

30V XV SgpVatu A4 £2 15 1902 X X X —2% 

XV MV Swank 19 <5* 1? 18% 1BV— % 

16 10V SvmsCp 13 IX 12% 12V 12V— V 


WICOR £60 84 11 181 
WMS VC 

VYafaRof A53 8A 220* 

Wockhl 40 £7 26 21 

Wolnae .IDe 1A 394 
WalMIS .12 A 12 76383 
WalfliYi 40 1J 21 3040 
WalCSv 40 JJ 18 487 
WaHJs IX £0 15 696 

WomC A0 1J 18 *345 
Wrncpf 342 62 883 

WamrL. 1J0 £4 » 4688 
uVashGs 140 7.9 10 67 

WashH* 041 J 8 792 
WshNat 1X8 34 17 314 
WO*N pf £50 4.1 10 

WshWI £48 9J 134 
Wades 36 .9 X 16074 

Walkjn M 12 17 tf9 
WeonU 23 

WebbD Ml 7 754 

WelnoR 140 63 20 44 

WelaMs A4 13 32 206 
WtllsPs 146 £1 1279 

WelFpt 3X0e 62 317 

WetFpf £14e 60 1 

We! PM £00 104 12 144 

Wendy', 34 11 6425 

wests .28 14 16 492 
WPenP ptk4D 92 120* 

WtPiP* 11 1050 

WstctTg £0 12 111 

WCNA 1962 

WCNApf 27 

WIGspI 140 110 148 

WStnSL 34 TJ 10 228 


WnUnfC 6 

WnllpfS 26 

WnU pf e 17 

WUTI PtA 49 

WSVE 172 ZM 1210216 

Witvcs 16 3270 

weyerh IX 37 16 8585 
Weyer or 262 6J 68 
.rWhPIl 621 

wlVYhPllpf 50* 

WhrW* 1.10 3A 12 1661 

Whltihl 37 113 

Whjtrafc 140 £9 10 326 

Wick as n 6 4070 

Wick wt 179 

Wick pf A 240 10J 39 

Wilfred .12 12 32 5 

WlUcGs J2 IX 17 302 

Wlnkun 1 AO 4A 1799 
WllihrO 53 85 

WInchl I) ,90«1A1 528 

Win lo* .16e 44 24 

WbiOtx 146 4.1 16 615 
Wlnnbc A0 34 15 1274 
Winner 71 

WIsEn > 1A4 54 11 1254 

WIjcPL £12 64 11 105 

WllPSs 144 7X 11 291 

Wltoo 1.12 £2 12 974 

WohfTc 20 15 10 151 

WohrrW 40 338 

Wlwth* 1J2 £1 12 5027 


US. Futures 

Via The Associated Press 


Season Season 

High Law Open High Low Close Chg. 

f — Groins ] 

WHEAT (CBT) 

5400 bu minimum- dollars nor busnel 

2SF J 1 ** tUB* 346% -42V 

, 124% £53 Mar 118 £18 115V 116% _»% 

118 £63 May £13% l! iijv *{52 ZmS 

1K% ^ JPl £98% £»7 7M 1 ^ 

im SfiJ. Xm> U0,A MO £00 -42 

3X8 £49 Dec 106 —42 

Est. Sales Prrv.Sole* 6489 

Prtw. Dov Own lilt. 45J37 off 482 
CORN (CBT) 

5400 bu m inimum- doflari pgr bushel 

W* £ec ]4A 144% 144V I4SV -4214 

i'SI 1WVa -42V 

J-S y? v J 22., 1-98V 14* —42% 

T&n* ]-£v r Ul HT 4 M3% £01% 2X2 —43 

H! J-5S* 5S£ JflL ?-97 -42% 

Imw. 2“ 1-JSS 145 — 30% 

245% 148% Mar 243V 243V 242% 243 —42V 

Esr.Sokw Prgv.SdUg 26J90 

Prev.OavOPRilnt.142489 ua^l 

SOYBEANS (CBT) 

&000 bu minimum- dollpr* per bushel 

*-60V Now 5A1 5A4 5AQ SA3V +41 

6J3 446% Jan 542% £53% 5A9 543V +40V 

6A2% 4J4 Mat £60 562 ' 5J7V £C 

6-50 4J6 MOV 548 S20H 565 |jDW 

<*% JUI SJ4 5J6% 5.71% SJ6V +40V 

? uo I' 7 ? 573% 569 572 

5AB 543 Sec S6l 563 561 562 —41 

£45% 195V Nov 5JB% £60% £57 S40V -X0V 

Est. Sales Prew.Satei SSM 


Season Season 
High Low 


Open High Low Close Chg. 


Season S«J»" 
High u " 


PORK BELLIRS(CME) 

40X00 lbs.- cents porlb. *s 

6940 S340 Feb 57.10 57A0 

UM aS- Mar 5640 56ffl g— j ^7 

OM 5140 MOV gJO gig pg — SB 

7J40 5460 Jill gJO S572 -■« 

6240 5£70 Aufl StlO 56.12 »6V 

Est. Salts Z777 Prev. Sales 54M 
Pm. Day Oaen Int. llUM* up ®8 


CM. «• u» c “* e " 


sr w r * i 

7730 75 jM santi o2i7 T 

ns s® =a ' : 

r 

S5; S5 83 -| • 

u is f i si- gg || -I ■ 

Si b s ! 11 II Is it 

%% ma %% %? f * 

& g g Iffl SS M 5® =« V 

■9.76 8B.7J 031^9.943 

pS.?DSopan(n»^46f ua5J23 


30V 30V— IV 543 Sen 561 543 

5 5%- V uy ' J Nov £H% 540 

DV »V Esi. Sales Prew.Satei 15J22 

V X -1% Prev.DavOceit I nt.l 15,192 up £134 
7 ’A 7 !f— JA SOYBEAN MEAL (CBT) 

2?, 5Sf — T 4 1W Ions- donor* per tan 

Si JUt - ? ]£■“ ’2-S R? 31^2 XTm 17i7 ° iwjo +’■» 

S wS -0 **5 *2240 Dec 17290 17170 17260 +20 

|5 SS-j. !Sg S3 is 123 123 133 123 =g 

— 2i ,W -W M8X0 May 16840 16840 16740 16AX — lS 

« 198X0 14110 JUI 16150 16150 166J0 16640 —IX 

73^ — ?b 198X0 148X0 AuD 16740 16740 16540 165.90 140 

168-5° 153X0 S«o 14740 16740 165X0 16540 —240 

30% 30V— 2V 16?40 IgXO Od 167X0 167X0 1 6SX0 1^X0 —LID 

$L iL —< * «*•?>, 15940 Dee 16640 16650 16£40 16540 —140 

S" .J? E*t- Sar« Prev. Sale* 1543 

g 2 - 1?J Prev. Dav Open In). 68455 up 1,1)1 

TV 2V + V SOYBEAN OIL (CBT) 

17 17V— m 40X00 ib»- dollar* per 100 lb*. 

1BA5 14X2 Oct 1772 17J 

Sv 35V— 1% 18-75 1542 Dec 18X0 ]£i 

§V— IV 1R-RS 15.57 Jan 1870 IB, 

IhZ Si2_ £ !*X0 1629 Mar 1845 18J 

SvSv— V «J0 16X0 MOV 18X0 19 j 

18% 18V— V ' 5 -90 ■ 1*65 Jul 19X0 193 

7% 7V— 1 ,9J0 14.71 Aug 19X0 193 

17V 18 - V ,9JC Sep 19.10 193 

47V iSv +1 »70 17X5 Oct 19.10 77. 

25 25% —3% 1»JD I8A0 Dee 19.10 193 

12% 12% - % Est. Sales Prev. Sales 17AS1 
1% IV Prev. Day Open int. 72J73 up*90 

IV SV + kb 

’ft 'ji — v I Livestoc 

19 19 — V 

19 |9 CATTLE (CME) 

2V 2V— % 40X00 Ibi-cufitaper lb. 

ZV 2V 69 >0 5340 Oct 6875 683 

11V 12 49-70 5440 Dec 6840 684 

59V 60% —2% 69 X0 55.10 Feb 66A0 66J 

30 31% —7V 69.95 5770 Apr 67X5 67J 

46 46V— 3V 6946 6170 Jun 6740 67 J 

41% 41% —TV 68X0 60 XQ Aua 65.95 653 

IV 9 —IV *7.15 6340 OCt 6475 643 

19 19 — % Esi. Sales 23X49 Prev.SalM 24X69 

31V 32 —V Prev. Day Open Ini. 83J71 up 2.1 54 

34V ajwZ’S FEEDER CATTLE (CME) 
r*v % 44X00 IW.. cents per lb. 

S 2 *040 S7J70 Oct 78.17 71! 


19570 122X0 Dec ? 72.07 172 

197.00 12240 Jan 170310 170, 

199X0 135X0 Mar I68J0 169, 

199X0 1*8X0 May 16640 168 

198X0 M8.I0 Jul 16840 168 

198X0 148X0 AuB 16740 167 

16840 153X0 Sep 16740 167, 

14740 159X0 Oct 167X0 167 

168X0 159X0 Dec 166X0 166 

Est. Sales Prev. Sales 1543 

Prev. Dav Open Int. 68.555 up 1,1)1 
SOYBEAN OIL (CBT) 

60X00 ib*- dollars perioo lb*. 

18-45 lAffi OCt 1772 1778 1741 17.98 

18.75 1542 Dec 18X0 1877 1777 1875 

1875 1547 Jan 1870 1846 18X9 1845 

19X0 1629 Titer 1845 1875 1840 1872 

1970 1640 MOV 1870 19X2 1847 19JO 

1*40 - 1645 Jul 19X0 19J5 1890 1905 

1*70 16.71 Aug 19X0 19X5 1877 1975 

1«J0 1655 Sep 19.10 19 JO 1895 19310 

19.10 77JS Oct 19.10 79.75 79X0 79X0 

19X0 1840 Dec 19.10 1935 19.10 19 JO 

EM. Sales Prev. Sales 17451 


ir,75 125.15 12440 12442 — -12 

1S3H33M 3 
ii iH s isi ^ 

=i 

pS5dS Open iBpBsSft* 441 
SUGARWORLO 11 (NYCSCE) 

« m *2 IS Jffl 

SS LJ9 J^ 7.75 777 7.TO 777 +.7 

840 7X0 OCt 777 799 773 £99 +J6 

B-1 ... 845 +.1* 

6A0 8X1 Mar *** 

Esi. Sale* 8709 Prav.Sohs^SJM 
Prew.DovOpenlnl.106599 olfl55 

COCOA (NYCSCE) 

10 metric tans-Soer ton _ _» 

2320 ms Drt 1W ro 7B7 1789 -* 

ri SO 1816 Mar 1825 1832 J81B 15^ ^ 

2160 1846 MOV 1859 1B» 1M6 1847 J 

2200 1875 Jul 1890 1890 1889 1876 < 

2SQ 1901 Sop 1917 1917 1917 '904 f 

2197 1930 Dec 7 

1990 1980 MOT _ ^ 7 

Fst Sales 1X39 Prev. Soles 3A47 
pSv Dav Open ini. 33X57 us 385 
ORANGE JUICE (NYCE) 

*T4£S bS ''™Sl B& ’ltov U6A5 14670 144X0 14£« 

14VTO 115X0 Jan 14450 145X0 14370 ]«■* 

Ud IO Mot 74425 14150 J4140 1*450 

U4X0 119A0 May 144X0 144X0 14150 144X5 — X| 

ImXO 124X0 lJJSo 14AM 14340 144X5 

Tit in 17150 Seo 144X5 —^u 

14150 13£00 Nov MUM M2X0 MU» ]*!-» 

141.00 132X0 Jan +X5 

141X0 141X0 Mar 14055 +J>5 

Est. Sales __500 Prev.SMe* 333 

Prev. Day Open Int. 939* up 23 


WTW^ma s 

CANADIAN DOLLAR DMM1 

jmdir. l point mu° 1 _5K1-0 M' m W1 45 

TEN ■$*$ 2S M0 JfiO J674 >** +* 

£ MB ™ 76W ^ .1 3 
BFjaPfflsr-- ,**» n « 


® S + * 

Est. Sale* 76 Prev. Sales 

Prev. Doy Oocn In'. 86 * 
german mark (IMM) 

is s a r ss jss s* * 

A.a 5 J& -v*. ^ * 

pSv^dSoSST'M- 36J58 off 122 

JAPANESE 

a 

00700 X06735 JW 007292 +12 

007263 XC7075 Sep 007377 +22 


Metals 


Prev. Dav Open int. 723173 up*90 


Livestock 


69 A0 

5160 

Oct 

68X5 

69X0 

54 JO 

Doc 

68X0 

69X0 

55.10 

Fob 

66 AQ 

69.95 

57X0 

Apr 

67X5 

69X6 

61X0 

Jun 

57 AQ 

68X0 

60X8 

Auo 

65.93 

67.15 

6150 

Oct 

64X2 


7V 7% — W 
24% 24% —1 


5 

5% 5% 

SVa 


302 

23% 21% 

2i%—r+ 

1799 

32% 31 VI 

31% -1% 

R5 

7% 6% 

6% 


528 

6% 6% 

6%- 

- % 

74 

4% 4 

4 


615 

4644 65 

45 

-1% 


80A0 57JX Oct 78.17 7150 7JJS 78A5 +J8 

81X5 S9A5 NOV 7875 79 AO 7815 79.17 +J2 

81X5 6125 Jan 79A0 79A5 78A5 79^2 +X2 

80 JO 66320 Mar 782S 78J5 77J5 71312 — XB 

79X0 67320 Apr 7770 77.70 7640 77.47 — J3 

7800 67J0 MOV 76A0 76A0 7555 76A0 —.12 

7675 74A0 Aug 7540 75.75 75A0 7S375 +X5 

Est. Sales Prev. Sales £377 

Prev. Dav Oam Int. 233)06 off 58 


TV 2V — V 30X00 1 bs.- cent* per lb. 


Wrtgirs 1X4 £1 16 383 
Wurlfxr 46 

WVNLb J2 17 2» 199 
Wynns A0 24 19 fS2 


2SVi 

25% 

- % 

51X0 

37X5 

Del 

47% 

*7% 

- % 

<9X5 

38X2 

Dec 

7? 

33 

- % 

47X0 

37X8 

Feb 


a 5*6 


43X0 

35X0 

Apt 

13% 

13% 

- % 

45J0 

37X0 

Jun 

11% 

11% 


45A5 

39X0 

Jul 

42% 

42% 

—2% 

44 JO 

31X0 

Aua 


8% + % 

41 A5 

36X0 

On 

17% 

17% 

-1 

40.90 

*aia 

Dec 


48 49 — 5* Eat. Sole* 9775 Prev. Sate* U 
3 2 — Vb Prev. Day Open int. 30A66 affix 
17V 17V— IV 


Oct 49.10 49.17 4747 49X5 —.10 

Dec 44.10 4440 4547 4492 — J3 

Feb 44J0 4445 44X2 44J0 — 22 

APT *137 4140 41 JS 41.42 +X5 

Jun 4377 44X0 4370 4412 +.17 

Jul 44JQ 4445 4415 *465 +A0 

Aufl 43JQ 43A5 43J0 43A5 +J0 

Oct 4825 <040 40J0 4040 +.15 

Dec 4045 4045 4045 40X0 +A5 


COPPER (COM EX) 

25X00 lbs.- cents perta. _ , 

8740 2175 Oct 87X0 8775 8770 

NOV 

8775 60X5 Dec 87 JS 8775 8675 

86.90 6045 Jan 

8575 60.70 Mar 85315 8£9S 8470 

B*M 6090 Mav 83.95 84JJ 8370 

83X0 62310 Jul 83J0 8370 8370 

82310 frim Sep 

8170 6470 Dec 8285 82X5 8£80 

7490 6670 Jcei 

8170 6*40 Mar 

73.15 73.15 MOV 

78X5 7370 Jut 

Est- Sams 9X00 Prev. Sale* 14790 
Prev. Dav Open Int. 646 88 up 62 
ALUMINUM (COMEX) 

40X00 lb*.-cents per tb. 

Ocl B5 .JU 

Kov 85320 

86X0 5440 Dec 86X0 86X0 85X0 85X0 

773S 7340 Jan 83.10 

78X0 5970 Mar 7940 

7145 71X0 MOV 7425 

7140 67X0 Jut 7140 

Sep 7140 

CtaC 71^ 

Jon 7140 

‘ Mar 7140 

May 7140 

Jul 7140 

Est. Salas 2) Prev. Sales 2 

Prev. Day Open Int. 400 up 2 

SILVER (COMEX) 

5X00 tray aa.- cents par troyaz. _ _ 

B46X 749X OCt 7840 7840 7840 7874 +122 

773X 773X Nov 791.1 +12X 

10149 543.5 Dec 7884 8020 7B8X 79*X +12X 

990X 553X Jan KFX 809X B09X 80£1 + 2J 

1030.1 53SX Mar 836.0 823X 806X 8154 +124 

1041 A 567 X Mav 0240 831.0 8340 8284 +12J 

1053X 580X Jul B3SX 844X 83£0 8422 +120 

10647 5B8X Sep 8554 +13X 

10825 A06X Dec B76X 879X 875X 8764 +13X 

1088.9 71 IX Jcti 8837 +13A 

1D73X 658X Mor 896X V02X B96X B98A +137 

•OOX 839 X Mav 91 3A +1W 

91 ax H7SX Jul 929J +161 

Eal. Sakai 23X00 Prev. Sales 30X52 
Prev. oav Open Int 86803 up 320 


007530 XQ67 35 JW1 

007263 X0TO75 SflP 
007285 -007115 _ D^C 

S-toles 79JMS, Prev. SaMB BMM 


30V- 1 1V Swank 1* 45* 19 18V 1BV— % 

1* 10% SvmsCp 13 130 12% 12% 12% — % 

48V 2SV Syntax s 1X0 £0 16 10745 37 33% 33V— 3% 


41% 26'6 Sysco 


.9 23 S99 347b 32% 329b— IV 


85 S3 xerox 3X0 43 1612396 73% TO 7tBb— 3% 

58% 53% Xerox pt 5*5 XL2 232 53V 53% 53%— % 

31% 21% XTRA 44 £5 21 190 26V 25V 26 —1 

28V 25% XTRA pH.94 74 206 26% 2SV 25V— 1% 


Currency Options 


PLATINUM (NYME) 

50 troy ox.- dollar* per travaz. 

696X0 46400 Oct 59040 59740 59040 597J0 +A30 

59£X0 592X0 Dec 60240 +*30 

666X0 47400 Jan 598X0 605X0 596X0 60480 +8J0 

670X0 565X0 APT 407X0 61640 608X0 615X0 +040 

677 JO 574X0 Jul 42£00 627X0 617X0 626X0 +6X0 

66740 586X0 Oct 635X0 635X0 625X0 637X0 4680 

646X0 60740 Jan 640X0 +0X0 

Est. Sates prev. Salas 8.947 

Prev. Day Open Int. 22771 up 708 
PALLADIUM (NYME) 

1 00 trov az- dollars per 02 

135X0 135X0 Oct 13670 +1X0 

16040 114X0 Dec 13525 13640 135X0 136X0 +1X0 

16040 11740 MOT 13400 136X0 13400 135X0 +145 

16040 12Z35 Jim 13475 136X0 13475 13545 +145 


10 7V TCWn 42 65 959 

76V 37V4 TDK A6e A 44 16 

2S% 20% TECOs 1X4 5A 14 2487 


IOU 6% TGIF 
28 17% TJX n JO 

23V 19 TNP 1J9 

TO 48% TRW! 1X0 

243 157% TRW Or 440 

23 14% TWSvC X7i 


_ (4% TWSve X7e A 47 I* 

24% 13% Tmifis JO 14 16 12 


24% 13% Talley S JO 14 16 1205 
32 19V Talley Pfl XO 37 59 

71% 51% Tambd s 1X0 11 18 964 

37% 16% Tandm* 29 9168 

5*% 32 Tandy 40 1.1 17 987? 

20% 15% TrdvCtt 47 219 

19% 13 TchSvm >1 134 

43% 30X. Tektrn s X0 IX 33 1002 

3% 1% Telcom 33 

390 297 Tefdvn 400b U IS 503 

29% 21% TeM n 4Ae 23 7 10466 
26V 8% Trines 29 2374 

101% 45% Telta 12 4771 

68% 41V Tempi S 72 IX 15 1403 

63% 37% Tennco 3X4 £5 10910 

100 *0 Tencpr 7.40 7.9 2 

36% 15% Terdvn 1703 

16% 1% Tcsoro 1974 

XU 20 L, Tesorpf £16 £0 80 

47% 27% vlTeaoeo 751 1520^ 

20 7% TkABc .101 08 

41% 26% TexESl 1X0 £9 17 5355 
36% 23% Tevlnd XOb 32 *5 

BO'A 35% Talnsts 72 1.1 3513146 
37V 24% TtPoc A0 1A 35 25 


8 8 — % 

72% 72% — % 
25 25 — % 

7% 7V5 — % 

17% 17%—% 

19% 19V 

53V 53V— 1% 
204V 206% —Si 
16% 17 — % 
2 % 2 % 

2016 20% — 1% 
27 27 —2 

SOW 9* — 116 
29 27V— «b 

45% 45%— 2% 
17% 17% — % 
13V 13V— IV 
33 33 —3 

29b 2% 

341% 342% —2D 
25% 2SV — Vb 
17V 18% —1% 
62% 67% — 5% 
54V 54% —4% 

s&g%=f* 

2BV 29 + % 

14% 1AV— V 
27 27 — % 

36 36% — 1% 

7% 7V + % 
34% 34V— % 


33% 16% Yarkln 


7U 2V Zapata 
37 20V Zavre 

16% 11% Zone* 
33% 18% Zenith E 
13% 4<4 Zen Lab 
26% 1BV ZanNtt 
20% 13 Zero 


12 459 29V 27% 28% —ml 


. PHILADELPHIA EXCHANGE 

J I OPHcna strike 

— — — — 1 Underlying Price Calls— I nit 

893 4% 4% 4V|— % on NOW Dec DO Nov D 
A0 1A 911743 21% 24% 24V— 3% SIJ80 Aurtralltm DeHars-ceaft per natt 
A 27 f 1S4 15% 14V 14V— % a Doll r 71 r r r 


93 2270 24% 22V 23% —1% 

1640 4V 4U XV— V 

26% 1BV ZanNtt JO 4.1 12 250 20% 19% 17V— % 

20% 13 Zero J* £1 17 233 18 16% 17% — l 

30V 18% Zurnlns X0 £3 14 451 23% 20% 20V— 3V 

10% IV Zwelo XSe 6A 1453 10 9V *%— % 


XYSE Higlte-Lows 


72J0 72 ox* r r 

7220 73 029 r r 

7220 7* r £29 r 

50X60 Austranae Da Dors- European Style. 

72.20 72 OXS r r 

12X00 British Poands-cwts P«r unit. 
b pound 155 r has r 

16A55 157% 8.90 r r 

166-55 i62% r r r 

166X5 165 r 2X5 3X0 

166X5 M7M S 1X0 r 

12X80 British Poaeds-Eurepeor Style. 
166X5 157% r r r 

1*6X5 165 £10 r r 

5M0> Canadian DoHors-ceetsper natt 


135A5 +1X5 
135X5 +1X5 


FitOilcoga p Narlnd PS 
Vartly 


X0 £9 17 5355 34% 34% 34V— % 
XOb £7 *5 30V 29V 29%—% 

22 1.1 35 13146 «*v *5% 67V— 1% 
A0 1A 35 25 30V 29 29 —1% 


NEW LOWS 338 


10% 2% Texfls 


Tex Util 2X0 9.1 713 


39V 28% T extras 1X0 14 9 7375 31% 29 


31% 30% 30%— % 
8% 7% 7% — % 


10% 6% ThocA 

28% 16V ThrmEI 


2 *% 6% 6%— % 
513 21% 19V 19% — 2% 


47V 40V ThraBet IXff 19 23 248 5*% 57% 58 —1% 

22% 15% Thom In X8b 3*. 12 72 19V 19 19 —1 

25 11% TlwnMed AO 15 15 52 16V 15V 15%—% 

24% 12% marine 834 J 13 78 20V K% 18% —1% 


10% J Tldwlr 
41 20V Tlffnv n 

17V 4% Tigerln 

116% 68% Time 
41 17 TImalx 


X3e 2 13 78 20V 1B% 187b— 1% 

421 7% 7% 7% — % 

474 28% 25% 25V — 3% 
51 3295 15V 13% 13% —19b 
1X0 IX 2B 8242 163% V 97%— 6 


105% 60 TlmeM 1X4 IX 17 1490 
60 ‘A 41% Timken 1X0 IX 490 
8% 5% 77 Ian 14 131 

13% 10% Titan Pf 1X0 0.9 13 

24% 3% vlTodSh J3I IDS 

30% 6V vlTOSpf 771 14 

35V 1BU T ok hem M 1.9 18 30 

24% 20% TolEdPI 2J3el0X 70 

2S% 23% TolEdPt £81 11X 137 

32V 27 TcHEdnl £72 128 42 

32% 27% TolEdPl £75 1£9 9 

32V 28% TolEdPt 3A7 11A 64 

27V 20V TOIEdOf £36 10.9 19 

25 1* TW Ed pf £21 10X 24 

16% 4% TollBrs 17 577 

2*'i 14% Tonka X0 A 9 145* 

34 20 ToatRI X3 X 20 19S 

3ftV 23V Trchmk 1.00 3X 11 1401 

23V UV Taros A0 £1 13 85 

1% Tosco 10 12*7 

35% 25V Tosco of £37 8A 72 

4 fc vlTowle 76 

2% 1 vlTwIepf 10 

42V 26% TovPU 56 9088 

33 16V Tracor AO 1J 34 SB 


29 29V— V 

84 85 -4 

68V 68 V— SV 
516 JV— % 
IIV 11V— V 
4 4 — % 

4% *%— % 

25% 25% — % 
22% 22% — % 
24 V 2<%— % 
29 29 

29 29 

30 3CPk + % 
21V 71%— % 
20 20 %— % 

7% 7% — % , 

18 18% — 1% I 

28% 79% —1 
30% 30%— IV 
19% 19%—% 
2V 2V 

% *iz\ 

i% 1% 1% 


42V 24% TovPU 26 9088 34% 32% 32% —3% 

33 16% Troeor AO 13 34 SB 31V 31% 3l%— % 

15% 9% Tramel ixo 1£7 64 88 1 0% 10V 10V— % 

35 TO TWA 9 5049 32 29 31V +2V 

18 16 TWA Pi £25 14X 183 16% 16% 16%—% 

51% 31% Tronsm 1X4 SX 7 7514 39V 35% 3*%— 2% 


26% 22V Tran Inc £28 10.1 
16% n v TrnCdagl.l* 

15% 7V Tmsctro 
50 35% Trans co IX* 4X 

57% 46V Trine pf 4.75 10 a 
18V SV TranEk X8 10X 
*% J% T rumen 
27% 24% TrGPol £50 102 


39 23V 22% 23%— V 
165 13% 12V 12%— % 
29 7V 7V 7V — % 
7SS 53V 33V 34V— IV 
744 46V 44V 44V— 2 
794 8% <% 8%— % 
136 3V 3% XV + % 
4 24% 24V 24% + % 


57% 41% Trawler £38 5 2 8 7207 46% 44% 44V— 1% 


57V Si v Travel 4.1a 8J) 

34 26% TrICon 5J1rlS.9 

35V 29>u TrlCnpf 2X0 8X 

44 24% Trwin * .12 A 

■ 2* Trllndof .12 A 


83 52V 52 S2 — 1 
831 31 78 28% —3 

S 29% 29V 29V — V 


44 24% Triain » .12 A 13 1192 37% 32V 33V — 1% 

38 2* Trllndof .12 A 1 2S 28 28 — V 

49V 28% Trlbuns A0 IX 15 2266 42% 38% 39% —2% 

4% 1% Trial fr 134 4V 4% 4%— % 

34% 14% Trlntv 50 IX 81 901 2BV 27% 27% — % 

44V 22% Trlnovs IV ItTO 35 31 33% — 2V 

24V 13% TrllEng ,10b 5 16 424 22% 21% 21% — % 

29V 22% TrllE PI £00 7X 380 27% 260b 26V— % 

64V 51% TuHEP 3 A0 6.4 12 «9 57% 54% 56V— % 

Is 11% Tultexs . 9 523 11% 11% 11% 

23 14% TwInDs JO £3 29 1*8 21V 21 21 — V 

28% la% TvcuLS J4 1.1 27 1255 24 % 22 22 —IV 

ISV 11% Trier A0 £9 23 675 14 13% 13% + % 


£20 139 5 185 16% 15V 15Tb— % 

£04 7.5 10 158 27% 77 27%—% 

Ole .1 U 556 9% 9% 9%— V 

-Me U 1*80 23V 23 23 — % 1 

.961 5.9 1$ 396 17 16 HV-1 

£41 6.7 8 3457 38V 36% 37 —1% . 

AID £2 45 50% 49% 49V— V 

1.12 £6 10 5*12 40% 42% 43% —5V I 
XB 17 10 204 24% 23V 20%— % I 

29 *96 21V 20% 20% — 1% I 

1XD 4 3 12 1841 25V 2! Z4V— 1% 

120 35 17756 36% 34 34 —1% 

4.24e BA 43 49V 49% 49%— % 

10.75 11X 18 97V « « —IV 

3X0 6J B21 58% 55% 56% —2% 

896 4% JV J%— % 
19 263 31V 29% 2W — 1% 
X 7 li 4 27 26V 26V— % 

16 304 39% 38% 38% — 1% 
15 3213 62V 40% 60%— 1 
1.16 29 17 549) 43V 39 39% —3% 
1X0 Si 712421 30% 2*% 27% —1% 
159 7% 7% 7% — V 




CDollr 

74 

r 

£10 

r 

r 

77X5 

75 

r 

2X1 

r 

r 

77X5 

76 

r 

l- 13 

1X0 

QA0 

77X5 

77 

0X5 

DJB 

0X4 

77X5 

78 

. * 

0X2 

OAO 

s 

SUN Conod ran Dallors-Eurapeafl Style. 


CDoimr 

76 

r 

r 

r 

r 

77X5 

77 

r 

r 

r 

0X7 

61560 West Gorman Marfcs-c*oK per unit 


DMark 

50 

r 

5X0 

a 

r 

55X9 

51 

r 

*81 

r 

r 

5639 

S3 

r 

_ r 

r 

r 

5639 

54 

r 

200 

r 

0X9 

55 3* 

55 

r 

1X7 

£15 

0X5 

5639 

56 

0X8 

0X7 

1X5 

0X3 

5639 

57 

0.19 

0X8 

IX* 

r 

55X9 

58 

r 

£20 

0X2 

r 

55X9 

59 

s 

r 

0A9 

* 


usuh Jepaees* Yca-Ntihs of a cent per MIL 


jyen 

63 

728 

r 

r 

r 

r 

70.19 

64 

r 

6A7 

r 

r 

r 

79.19 

65 

r 

5A1 


r 

r 

70.19 

67 

r 

3X4 

r 

r 

r 

7019 

68 

r 


r 

0X0 

r 

7019 

69 

136 

£22 

r 

OAO 

0X0 

701* 

70 

098 

1JD 

£56 

r 

0.92 

7019 

71 

0X5 

1X2 

£03 

r 

1X0 

70.19 

7? 

0A3 

0X3 

IAS 

r 

r 

70.19 

73 

OXS 

042 

r 

r 

r 

7079 ,74 r 0X0 

42X00 Swiss Franu-cenK pgr writ. 

r 

r 

r 


62 

r 

5X9 

r 

r 

004 

67.13 

65 

£37 

r 

r 

r 

r 

67.13 

66 

r 

r 

r 

0J1 

r 

67.13 

6/ 

r 


r 

059 

r 

57.13 

Total call voL 

74 S 

w 

0X7 

r s 

Call open 

*r 

Total ocl vol. 


Pul open im. 


r— Not traded, s — No option offered. 
Last Is premium {purchase price). 
Scores: AP. 


Gofmmclities 


14225 13£25 S«P 

139X0 134X0 DOC 

Est. Sates Prev. Sales 43 9 

Prev, Dav Open inf. 7A7S us 113 
Est. Sales Prev. Sale* 439 

Prev. Dav Open Int. 7J75 up 111 

GOLD (COMEX) 

100 troy a*.- dollars par troy ax. 

474X0 361X0 Oct 465-50 

46iJ» 461X0 Nov 467X0 

501X0 365X0 Dec +7)20 

510X0 371X0 Feb 477X0 

514X0 37SX0 Apr 487.10 

523X0 399X0 Jun 491X0 

526X0 42SX0 Aua 50150 

531X0 429X0 Ocl 511X0 

564X0 430X0 Dec 516J0 

540X0 480X0 Feb 524X0 

542X0 501X0 Apr 532 TO 

543X0 515X0 Jun $41X0 

547-20 544X0 Aug 

Est. Sales 90X30 Prev. Sam 74J11 
Prev. Day Open lntU3A9t up 6. 908 


| Financial ] 

US T. BILLS (IMM) 

SI mlUton-pts d! 100 pet. 

94X1 91 AS Dee 91X8 92.17 91X9 91X5 

MAS 91A5 Mar 91J9 91X5 9IJ5 91X4 

94.40 91X8 Jun 9 LAO 91 J* 91A0 91 A7 

9421 91.15 5CP 91A9 91A9 97A7 9154 

•94X9 91.17 Dec 61AI 91A1 91X8 91X8 — X2 

92X4 91A5 Mar 91X6 91J6 *1X6 91X8 

Est Sales Prev. Sales 1£2Z1 

Prev. Dov Open Ini. 25X15 
IB YR. TREASURY (CB1X 
5100X00 prtn-Ot» 8. 32nds of 100 pet 
103-2 84-28 DK 85-29 86-25 85-18 86 —9 

96-10 84-10 Mar 85-1* 8+5 85-13 85-U —8 

92-17 85 Jun 84-27 —8 

Est Soles Prey 5ol« 59A93 

Prev. Day Open Int. 89X52 UP1A57 
US TREASURY BONDS (CBT) 

(8 PCt.jlQOXOO-pti 8. 32nds of 100 oct) 

101-10 62-24 Dec 7B-5 78X1 77-21 77-31 —15 

100-26 67 Mar 77-5 78-7 76X0 77-8 —14 


75-2 —11 
7+21 —10 

74-9 —9 


Prev. Dav Open Int 49.Z17 up 1X53 

SWISS FRANC (IMM) 

ITSf‘1 i S 1 S 

Est. Sates ITXel PrBv Salw 2L79I 
Prev. Dav Ooeo int. 24X20 on 976 

| industrials I 

LUMBER (CME) 

i£B ^ Mar m 1P| H 

|SHg JO Mav 17450 174JD 17220 1^X0 —JO 

tSm itsxo JUI 172X0 17£TO 171.70 17T-70 — 

lmivi 16S50 Sep 17£00 172X0 170.70 170.70 — 150 

173X0 167.10 Nov 169X0 16” 00 1A9X0 169X0 —1X0 

Est Sales 1X47 Prev. SoM» 1 JO* 

Pyw. Dav Open lot. /.167 off 318 

COTTON 2 (NYCE) 

"ss 5 o ~'sy& ss-j; -2 

“il Mar 72-00 70X5 69.70 A9J5 -X0 

81,70 53A0 MOV 7056 71.10 70X1 70^ -7* 

BIAS 5350 Jul 7050 70X5 70X0 70X0 -J2 

70X0 D?c A4.90 4450 44X5 64J5 -« C , 1 

^ P^Sa^ 0 ^ ^ - M ' 

Prev. Dav Ooen Ini 41X31 up54 
HEATING OIL (NYME) 

56X0 S7XS 5*50 57X5 +1.77 

OT90 Dec SATO 58-10 56X0 57.90 +1AS 

i*S Jb? 5L7S 0.15 56JS 5750 +1A8 

uirc 51x0 Feb 5650 57.70 S6A0 57AS +1 jQ 

MJ0 5080 Mar 5420 5555 54.12 55AO +1J0 

“xo 49x5 Aor 52J0 53.75 S250 S£M +1.M 

5ajo 48.70 May S1.40 5250 51.40 5250 +1X0 

«A0 S50 Mjn 5130 51 JS 51X0 51.40 +).» 

S2l JUI 5£50 5250 52JO 52JO +2J0P 

Esi Saies Prev. Sales 9A*2 

Prev. Dav Open Ini. 6*,742 upU2* 

CRUDE OIL (NYME) 

ixoa bW.- dollars PiTbbl. , « 

21X5 16X0 Nov 19X8 20X0 1«XS 30X3 +A0 

21AS 16.40 Dec 19X8 20X8 19X5 20X0 +A* 

K35 16-45 Jan 19J8 20J2 19X1 20.15 +53 

21^ 17X8 Feb 19A9 20X5 I9A9 20.12 +58 

7)20 1S26 Mar J9M 20.13 19AO 2006 +-» 

21 15 18X8 Apr 1957 2004 1957 19.98 +59 

71X0 1BX0 AAay 1952 1*92 1*52 19.90 +57 

20.10 18X0 Aug 1950 1»A2 1950 I9A2 +A4 

Est Sales Prev. Sales 37.719 

Prev. Dav Ooen Int. 1*3580 OM1A24 

) Stock indexes \ 

SP COMP. INDEX (CMC) 
points and cents 

342X5 243X0 Dec 30050 301X0 277X0 282X5 —16X0 

343X5 281X0 Mar JO3X0 30440 280.40 2SSA5 —16X5 

345X0 305.40 Jun 30750 30750 284X0 2B6XO —1*50 

341 AO 307X0 Sep 310X0 310.00 287X8 29*50 —9X0 

Est. Sales Prev. Salesl 24X10 

Prev. Dav Open Int. 133A96 UP ’£816 _ 

VALUE L INE( KCBT) 

Win Is and cents - 

28850 240X0 Dec 258X0 259X0 24150 24250 —14X0 — Off 

286.40 254X0 Mar 25750 258X0 240X0 240.00 — )A« A. M 

TO5X0 265X0 Jun 239X0 —16.95 ^ 

Esi. Sales Prev. Sales £24* 

Prev. Dav Open Int. 4J00 up 64 
NYSE COMP. INDEX (NYFE) 

Pabltsand cents 

191A5 140X0 Dec 168A0 lo*.10 >5550 158X0 — 8A0 

193X0 15860 Mar 170X5 171X5 15*50 160.70 —845 

*460 U2A5 Jun 172X0 172X0 158X0 16260 -8X3 

1*1 A0 I65A0 Sap 174X0 174X0 16815 16650 —8X3 

1*0X5 I67J5 Dec 168.95 1*8.95 160X5 158X3 —875 

Esi. Soles 23J02 Prov. Sales 19X18 
Prev. Dav Doan Int. 10.722 oft 103 


Previous 
1*051.10 f 
\jsnxi 
133X3 
231^5 


100-26 

67 

Mar 

77-5 

2 -23 

66-25 

Jun 

7+23 

99.17 

75-14 

Sen 

7+13 

99-2 

74-TO 

Dec 

75-29 

95-10 

76-14 

Mar 


94-4 

7+6 

Jun 


93-1* 

7+7 

Sep 



1 Commodity Indexes 

Close 

Moody's 1,049X0 f 

Routers U79J0 

D_J. Futures 13358 

Com. Research NA 

Moody's : base 100 : Dec. 31, 1931. 

P - preliminary; f - final 
Reuters : base 100 : Sep. 18, 1931. 
Dow Jones : base 100 : Dec. 31, 1974. 


Market Guide 

Chfeogo Board at Trade 
Chicago Mercantile Exchange 
Interaailonat Monetary Market 
Of Chicago Mercantile Exchange 

X or t Cottao Exchange 

mow York Cotton Exchange 
Comnwdltv Exchange, ig*w York. 

New York Mercantile Exchange 
Ktxsto City Board of Trade 
New York Futures Exchange 


NYCSCE: 

NYCE: 

COMEX: 

NYME: 

KCBT: 

NYFE: 


Oct. 16 

Ckne 

High Law Bid Aik Cbt* 

SUGAR 

French francs per metric tan 
Dec 1,146 1,146 1,148 1,148 —20 

Mar 1,1*5 1,190 1,188 1,195 —2 

MOV N.T. N.T. 1J1B TXZ5 —3 

Aua N.T. N.T. fig IXS5 —3 

Oct N.T. N.T. 1X70 1X80 +5 

Dec N.T. N.T, 1X82 1X95 +5 

E»t. ml.: 7X0 lots Of 50 tonsL Prev. actual 
sales: 1X00 lots. Open Intarest: 2£44l 
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80 percent in 1987 and by 35 per- 
1,130 1,140 undL cent in 1988, the London stockoro- 
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ONEOK Inc 
Stahdmd Register 
Union Planters 
Wilmington Trust 


% Ml T2-Z1 J'w.lrovM 
•21 12-14 11.27 5!£2i ( bll lets J. ton 
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UnTexEx n 
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VoleroEn of 
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Whirlpool s 
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WItX HiidisJxr\is 


Jlv N.T. N.T. — 1.195 Unch. 

Seo N.T. N.T. - l^o Unch. 

oec N.T. N.T. — 1X45 Urteh. 

Mar N.T. N.T. — 1J6Q Unch. 

Est. vcL: o lots of 1 0 tans. Prev. actual soles: 
0 Iota. Open Interest: 186 

COFFEE 

French fran cs per 188 kg 
Nov N.T. N.T. 1X00 IJ30 —4 

Jcei N.T. N.T. 1X25 JJS —7 

Mar 1X75 1X75 1X75 1383 +3 

MOV N.T. N.T. 1X85 — .. +5 

Jlv N.T. N.T. 1AO0 — Unch. 

Sep N.T. N.T. 1A10 — UndL 

Nov N.T. N.T. 1AM - +5 

Est. vai.: 8 lots of 5 Ions. Prev. ocfual sales; 
12 iota Open Interest: 375 
Source; Bourse dv Commerce. 


DM Futures 
Options 


report. sHnmgal) m. 

“This is well above the other re- 0,10 Bnl 
gional stock markets, suggesting a source: up/. 

strong upside potential for the Foil- 

ippine stock prices," said the re- 
port, a copy of which was made _ _ _ 
available Thursday. Gill f| 

The report said that President 
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GM Hughes Wins 
$766 Million in 


eirpected to complete its term de- ^‘WiTUmUflUI 
spite recent upheavals, and that the n«l ono „ C* * 
country’s economic recovery is ex- *^dCnSC wlllraclS 
pected to broaden. 
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To Our Readers 

S & P 100 index option pn( 
were not available in ihis editi 
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INFORMATION 


FROM INTERNATIONAL 
INVESTOR VI 

The latest information from the distinguished 
companies listed in this section are available to 
you at no charge. Simply circle the appropriate 
number on the coupon at the bottom of the 
page before November 18th, or telex the num- 
bers with your return address, and the re- 
port^) will be mailed to you by the companies 
involved. 
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CEKUS: Consolidated net profit of 194 million francs for the first six 
months. of 1987. 

CERUS, the French holding company of the De Benedetti Group 
created bn July 1,1986, had a consolidated net profit of 194 million 
French Francs for the first six months of 1987. This compares with a 
non-consofidated profit of 54,3 million French Francs for 1986. . 
Annual eamings for 1987 are expected to be in line with those of 
first six months. 

CERL8, which is now one of the major Groups listed on the Paris 
Stock Exchange, has become a diversified holding company with 
major investments in Valeo, Yves Saint Laurent and Pearson pic. Two 
shore issues, the first in January and the second in April, were 
successfully offered in 1987. 

VALEO, in which CERUS has a controlling stake, had a consoGdoted 
net profit of 203 mfiSon French Francs, representing 2,8% of total 
revenues, during the first six months of 1987. 

YVES SAINT LAURENT, a company rn which Cerus is associated 
with Yves Saint Laurent and Pierre Berge, concluded an agreement 
with Revlon for the sale of Hs mass-market perfumes and cosmetics, 
last June. These activities had been acquired in December 1986 by 
Yves Saint Laurent through the acquisition of Charles of the Rita. if 
the sale to Revlon is taken into account, the Yves Saint Laurent 
perfumes have been acquired on the basis of a p/e of 16,5. 

The share holding structure of CERUS, in which the De Benedetti 
group holds 40%, has been reinforced by the acquisition of a 3% 
stake by Shearson Lehman (American Express Group), which » 
already a shareholder in Gofide in Italy arid in Cofir in Spain. 
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DUBOIS INVESTISSEMENTS 


The Dubois Investissements. Group is France's leading DIY 
retailer, with 81 hypermarkets carrying the Castortsna sigh. 
1986 highlights: 

— sales were up 20.5% to F.Fr. 4.756 billion; 

— Funds provided from 
-operations rose 

1 35.5% to FJFr. 178.6 

- million^ :- ; r . • - 
— Consolidated net cur- 
rent income was up 
26.2% to F.Fr. 64.1 
million; 

Attributable . income to- 
talled . F.Fr . 34 million, 
26l9% upifraai.'the 1986 
figure of F.Fr. 26l8 mfflioa 
The Group is continuing 
its expansion in 1987, 
wrth the opening of 5 
new stores arid forecast 
sales of F.Fr. 5.6 million. 



GAN 


RAPPORT ANNUEL 1986 


\: 




Chairman and Chief Executive Officer: Francois Heilbronner. 
1986 revenues: FF1 9.6 billion. 

Consolidated net income: FF 1 37 billion. 

After a year of strong growth in 1 986 (with revenues up by 
76.6%), GAN has opted hr performance through innova- 
tion in response to changes in the French insurance environ- . 
ment. The reform of insurance law, privatization in prospect 
and increasing competition are ail accompanying the emer- 
gence of new insurance 
requirements. Nor 
should one forget the 
need to prepare for the 
advent of the single Eu- 
ropean market, open to 
all European compa- 
nies, in 1992. GAN's 
innovative commercial 
policy and growing 
inter nationalization 
demonstrate its determi- 
nation to serve its dierits 
as an active partner in 
their projects. 
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Fifty-five Unique Co-operative Apartments 
Return Old-World Grandeur to New York 

The 

Police 

Building 

Reslorino Beaux -Art* Slvle to Now Wk Living at J40 Centre Street 
BA APPOl.M.MEiNT ONLY (212) 226-5641 
Residences from $347,500 to $1,471,500 

0.1.' njjjijiir'i! nffrnrj Itto arr in an offrruu; pbn a-.dilabli- from Ibc Jpomvir 
VY. fllsi>.li 2 S. rhi-, nffcnnj in made wiltout iny affiliation with She Pnlict 
r-! »h*' r-*\ ri v* >ork ‘-ponv>n hmnfc jrffirtunion 


TRANS EUROPE FUND N.V. 

Trans Europe Fund - quoted on the Amsterdam Stock Ex- 
change ■ is one of Europe's fastest growing open end invest- 
ment funds. It offers the investors a well diversified participa- 
tion in companies, whose operations are based in the 
European Community, the Scandinavian countries and in 
Switzerland. Not only big, wet] known companies but interest- 
ing smaller ones are also 
included in the Fund's hold- 
ings. The management 
bases its policy on funda- 
mental investment and mac- 
ro economic research and 
follows an active and alert 
investment approach, antici- 
pating future developments. 
Shares Trans Europe Fund: 
an effective and convenient 
way to participate in Eu- 
rope's future. Information: 
ABN-de Neuflize Interna- 
tional Investment Advisory 
Company B.V. P.O. Box 669 
1000 EG AMSTERDAM. 


TRANS EUROPE FUND N.V. 
ANNUAL REPORT 1986 
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CREDIT BANK 


CREDIT BANK A.E., ranks fourth among commercid banks in 
Greece and is the largest private sector bank, in 1986 assets 
increased by 28% to Dr. 439,437 million (US$3,255 million), 
deposits by 26% to Dr. 232,336 million {US$1,674 miflionjjoans 

and advances by 36% to Dr. 



113,023 million (US$814 mil- 
lion] and net profits by 82% to 
Dr. 1,841 million [US$13 mil- 
lion). As a result, the market 
price of Credit Bonk's share, 
rose from Dr. 1/50 (31 Dec 

1985) to Dr. 3,570 {31 Dec 

1986) to Dr. 11/400 (31 Aug. 
The Bank, adcnawL 
at one of the most 

innovative, maintains 117 
units all over the country and 
a network of 50 Automatic 
Teller Machines. On May 5, 
1987 the Bank increased its 
share capital to Dr. 3,300 mil- 
lion by issuing 440,000 new 
shares. 


1987). 


ESMERALDA 

International Investment Fund 


ESMERALDA, quoted on the Luxemburg Stock Exchange, is 
an international investment fund established in 1972 accord- 
ing to Dutch law. The investment activities of the fond are 
mainly directed to investment in the shares of corporations. 
ESMERALDA selects with care the objects it invests in and 
diversifies these throughout a number of countries and sec- 
tors. Currently, the investment fond has a worth of approxi- 
matdy $100 Millions. During the past 10 years the achieved 

results of investment, mea- 
sured in US' Dollars, aver- 
ages 18% annually. For 
further information on the 
investment opportunities 
the ESMERALDA Fund 
offers you: 

ESMERALDA International 
Investment Fund 
P.O. Box 76, 

1000 AB AMSTERDAM, 
The Netherlands. 

TeL 31.20 -55 02 322 
Telex 10877 9 
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Record of ESMERALDA's.oftar price On S) 
in comparison with the DOW JONES . 
INDUSTRIAL AVERAGE {1/172-100). 


Hutchison Whampoa Limited 


HWL is one of Hong Kong's largest and most profitable 
corporations, holcSng a solid cmd civersrfied portfolio of 
leading companies involved in property development and 

management, import and 
export, retailing, quarrying, 
telecommunications, con- 
tainer terminal operations, 
power generation and sup- 
ply, oil and gas, and China 
trade. 

With net assets of US. $1 J25 
billion, net profits in 1986 of 
■f# US $280 million and a 

strong recurring cash flaw, 
HWL 's rn an excellent posi- 
tion to expand at home and 
abroad. The Group, 
through an associated com- 
pany, also has a 43% inter- 
est in Ccnada's Husky OiL 

13 



( 0P / rhOn&pou^n£ 


Rhone^Poulenc, the leading French, chemical and 
pharmaceutical group operates in 140 countries and 
generates 70 % of its net sales outside France. 
Rhone-Poulenc's activities are organised into five sectors; 

Ore mica Is, Health, Fibers, 
Agrochemicals, Media 


^ 1986. the group gener- 
■T'- ated consolidated net 
sales of 527 billion francs 
and -a consolidated net in- 
come of 2.000 billion 
francs. 

The net financial debt to 
equity ratio progressed 
from 1,5 to 1,1 over the 
year, and this after fi- 
nancing 5 billion francs in 
investments and 5 billion 
francs iri acquisitions. 

IT 



BASF 


• V? : 


BASF is a major international chemical company. Its 
traiiblazing scientific and technological achievements, inte- 
grated production and 
intensive marketing 
have built a significant 
position for BASF in 
world markets. 

In 1985 the world econ- 
omy was substantially 
characterized by the 
drop in oil prices and 
the declining value of 
the dollar. Both factors 
put heavy pressure on 
chemical product prices. 
Although BASF sold 
higher volumes, sales 
receded for the first 
time since 1975. In spite 
of these turbulences 
BASF had a good year 
in 1986, in keeping with 

the standard of the pre- 
vious years' successes. 

2 





CREDIT NATIONAL 

1986: a varied range of loans to meet all corporate 
long term locate: FF 15 biffion (US$2-3 billion); 
s tand ing FF72 biKon (US-Sll.l billion),- Investments fl- 
imcscfm 


ate needs. New 

locals out- 


1986 FF 108 bMon (US$167 billion). 

Fund raised In 1986: 
FF13 blon (US$2 biion). 
Medium and smafl-sized busi- 
nesses accounted for two 
thirds of the diertfele. 

Product ra n g e: loans car- 
rying fixed, variable, or ad- 
justable interest rates with 
maturities of one to twenty 
years, in French francs or 
foreign currencies; lines of 
credit; equity financing; 
equipment lease financing. 
O w ier s ervi ces ? legal and 
financial engineering; busi- 
ness appraisal , mergers and 
acquisitions; financial and 
economic analysis; diagnos- 
tics and finana'al consulting. £ 



Mark Twain said: 



’Buy land. They stopped 
making it a long time ago'. 

BUT NOT THE DUTCH. 
They created a new province 
on the bottom of the sea! 

- a safe and beautiful place to live 

- situated in the heart of Holland and 
western Europe 

- 40 minutes from Amsterdam and Schiphol 
airport 

- thousands of new acres of industrial 
and commercial space 

- available at very competitive prices 

FLEVOLAND. 
the promising province! 

Pootbus 55 8200 AB Lelystad The Netherlands 
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ANNUAL REPORT 

1986/87 


Industriekreditbank (IKB) 

"The bank Committed to Enterprise" is the only nationally active 
German bank that lends exclusively to axporations. For this 
reason, the first part of IKB's 1986/87 armud report is devoted 
to matters of spea'al interest to companies. 

IKB also reports a highly successful 1986.87 business year. Claims 

on customers rose by 
DM 1.9 billion to 
DM 14J2 billion, with net 
interest income growing 
by 137% to DM 256 mil- 
lion. Although issuing do- 
mestic bords continued 
to be the major source of 
refinanang, funding from 
the Bank's own foreign 
bond issues grew at an 
even higher rate. Capital 
resources amounted to 
DM746 million — 24% 
above the previous 
year's figure. Proposed is 
a dividend of DM8.00 
per DM 50 nominal share 
of the increased capital. 



Industriekreditbank AG 
Dentsdie Lndnstricbank 

a 

Committed m Enterprise 
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BAYERISCHE VEREINSBANK AG 

BAY38SCHE VERB NS BANK AG payed us more than 90/100 shore- 
holders an increased dividend of DM 13.00 [- 26%) for 1986. As a 
successful commerdal and mortgage bank, we have continued to 
expand at home and daroad. Toted assets rose by DM15 billion to 
DM 80.9 billion in the second quarter, falling short of the year -end 
figure for 1986 by less than DM04 billion. At mid-year 1987 tatd 
assets of the BV Group rose by DM 1.6 billion to DM 141.7 billion. 
BAYERISCHE VEREINSBANK shares are traded on all stock exchanges 

in the Federal Republic of 
Germany as well as in Zu- 
rich, Geneva, Basel and 
Vienna. The bank is active 
through its branch network 
■n ail parts of the world: in 
the U5A. (five outlets), in 
Japan (two outlets), in South 
Amarica, in China (Beijing), 
in Hong Kong, in the Middle 
East, in Africa and in Europe. 
The number of outlets comes 
to roughly 400 altogether. 
Information on 8AYER1SCHE 
VERSNS BANK'S top-quality 
shares can be hod under our 
Munich telephone number 
(089)3884-8811. 



DAIMLER-BENZ AG 


In 1986 Daimler-Benz was able to continue on its successful 
course of growth. Consolidated sales, of which one-quarter was 
accounted for by the new divisions AEG. Domier and MTU, and 
three-quarters by the traditional automotive sector, rose 25% to 
over DM 65 billion. Demand for Mercedes cars once again 
exceeded our production capabilities. In the highly competitive 
■ commercial vehicle business, 

* Daimler-Benz maintained its 

leading market position as 
the world's biggest manufac- 
turer of trucks upwards of 6 
tonnes. Altogether, the new 
divisions m the group suc- 
ceeded in raising sales and 
employment. Operational re- 
. ' suits continued to be encour- 

aging in 1986, above all be- 
cause of favorable deve- 
lopments in the car sector, 
and amounted to DM 1,767 
million for the group os a 
whole and DM 1 ,404 million 
for Daimler-Benz AG. 
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FIRST 

PACIFIC 


F.P. Special Assets Ltd. 


F.P. Special Assets Ltd is a public listed Hong Kong company* 
specialising in the acquisition of undervalued assets and 
special situations to create value for its shareholders. 
F.P. Special Assets Ltd is an active, deal-doing company 
whose management concentrates on a small, focused 

I portfolio of property and 

company assets in the Asia- 
Pacific region, exploiting 
'the gap between the 
* market's perception of 
value and the asset's real 
_____ value. Since its founding 
J*in December 1985 to 
riJune 30 1987. F.P. Spedal 
i Assets Ltd has increased 
its net asset value per 
share by 381 per cent 
(undiluted basis). 
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DP America Growth Fund 

DP Amend Growth Fund NV. has been established in D« ember l°S 5 1 a provide in- 
vest ot» with a means of investing in small and medium -used lisrvd L'S curpo rations with 
above average long ierm growth poienniL The shares of rhese L-ompamw an- mainly 
traded an rheNASDAQOTCmartei.anrol'rhelaisnisicvk nuAea in rIn.-world.Thc 
companies in which DP Amend Growth Fund tnvews should trn.tr certain funda- 
mental coni non? cm nurVct position, linanful strength, cjmlirv of management and 
product Innovation policy. The primary obiucnvc of the fund n to achies-e capfnil 
growth on the longer rerm. 

DP Asset Management Inc. an 
American joint Venture of' Pier-can, 
Htrfdnng &. RiTsftft. acts a.-, invest- 
ment advisor. 

DP Atnenfj G rowth Fund has the sre- 
iu> 1 4 an open-end investment Com- 
pans incorporated under the laws of 
theNerheiUnds-Annllesand hence in 
ihr ptxunon 10 fftue and repurchase 
shores. Issue and repurchase ol shares 
an calc place as of each firsr uurlung 
day of the week at the net asset value 
per share, after addition ordeduenon 
nf expenses iWt and I-5 4 *? mpecr- 
ivdy). Thu share, of DP Amend 
Growth Fund, denominated in US S. 
are daily traded on ihc Amsterdam 
Srocfc Exchange The share /wee Is 
based on the net a*4er v alue and Jail v 
quoted in the newspaper Invasion 
may purchase and sell share- through 
banks and brokers. 

InfoniMriiMii 

Pierson, Heldnng Fhtsoh - 
HatTjgracHr 2V? ■ 

IOIp BH Amsterdam ■ 

The Netherlands - re! t+JICMlIKSS. j <• 


Mail this coupon or send telex to: 

Matthew Greene/International 

Investor VI 

International Herald Tribune 
181 Avenue Charles-de-Gauile 
92521 Neuilly Cedex, France. 

Telex: 613595 F 

Please send me the reports 
from the companies circled, at no cost 
or obligation. 

Check here: |_| if you would like informa- 
tion sent you to have your company included 
in our International Investor VII feature 
scheduled for December 1987 and please 
attach your business card. 


3Mcralb^E?iribune. 
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H idays 

VMIX 

Closing 


Tables Include the nationwide prices 
up to the dosing on wall Street 
and do not reflect late trades elsewhere. 

Via The Associated Press 
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"If you love food, and are 
headed for France, Wells’ book is a 
muse” San Fran cisco Examiner. 

"I have never read a food or 
restaurant critic chat I have found to 
be so reliable, so thorough, and who 
makes me so damn hungry...” 
Robert M. Parker 

From die author of the 
acclaimed Food Lover’s Guide to 
Paris. 


m 
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The Food Lover’s Guide 

to France by Pbtricia Wells 







Patricia Wells' new book is a mouth-watering guide that leads food 

4 If t0 lovers through the gastronomic pleasures of France from North to 

Q0-S ^ 1 South and East to West Traveling over 30,000 miles on an exhilarating 

culinary treasure hunt, Ms Wells writes of her discoveries: great 
.Kmlv restaurants, cafes, markets, pastry and cheese shops. 

Chapters are arranged by province and include a description of 
the region, a map, best months to visit, and other details. A French 
English glossary provides handy translations — and 75 authentic 
\ recipes from local chefs allow travelers to recreate French food 
\ experiences at home. 

’ \ Patricia Wells is restaurant critic for the International 

. \. Herald Tribune and an award- winning contributor co the New 

V ork Times. Order her new book today and capture the food 

bfcbbjz ma & co ^ rance * 

588 paces, ppaback, with 150 black-&-whicc photos, S xp In (15 x 23cm). 




International Herald Tribune, Book Division, Please send me copies of 

1 81 Ave. Charles-de-Gaulle, 92521 Neuilly Cedex, France FOOD 10701*5 GLIDE TO FRANCE 

Payment is by craft card only. AH major cards ^ c, 

are accepted. (Please note that French residents may pay eacfl ,n &jro P e; S 7 - 00 each ouisde Evro P e - 

by check in French francs, at the current exchange rate. We |^ Qme 

regretthat checks in other currencies cannot be accepted.) (in block letters) 


Address 

Gty and Code, 
Country 


Cf *TEri*''‘ 


Please charge to r 

_ Access 

lAmex 1 

my credit ccrd: L 

jEurocard 

1 MasterCard L 


Card no.. 


Signature 

(neccBary IcfawftoswIpiKlww!) 


Exp. date . 


17-1047 
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qllar Ends Mostly Lower in N.Y. 


& f“<jck,. dropping Wow the j 
Ig&acaHy important Iera-< 


j SO provemfiat m 1,00,31 Prices. slightly Fri 

the . Tbe 140-yen lewd is critical in tog. But d 

U4W «1im i. _ • t — !-! .a 


: rate to 6 percent 
QL. 

the dollar tinned 
in abbreviated trad- 
es said that market 


Belgium Raises Some Rates I Data Raise Questions on Fed’s Policy 

f A n i . jvt j i in Analysts See Firming, but Reluctance to Raise Discount Rate 

lO Bolster WeakenedFram “ Kewm Economists cited two raciors re. *qr. .k« miriw intM Koimina A.yan 


< narks and raising, the ,, a cnttcal m mg. out aeateis said mat manat 

i *t33& of rencwedintavmtion ^ llts for the pamcipants remained unwOlmg to 

* ?"|fSantraI banks to halt its i™”* ac ^ d T Mr. Johnson said, posh it aunsavdy up or (town 
s Mr, market is going to test the after its midweek slide on the larg- 

S i_l i i . . . .i j ns j. 


: S\& k ' ; 

:: slffl 


enaaaafs report Wednes- die United States, West Germany, day because of hurricane-force 
thenation's merchandise Great Britain, Japan, France, Italy winds that swept Britain overnight. 
Scit narrowed in August to ^d C a na da — agreed during a The U.S. currency was fixed in 
Dion from a $16.5 billion meeting in Paris m February to Frankfurt at 1.8023 DM, up from 
in July. defend a trading range ofl40 yea 1.8014 DM on Thursday, and in 

apectations had called for to 160 yen, Paris a t 6.0130 French francs, from 

of $14 billion to SIS bil- Mr. Johnson said that the Feder- 6.01 15. 

al Reserve Board might be forced The dollar dosed in Zorich at 
■s also said that aphmge in to increase the discount rate to de- 1.4955 Swiss francs, up from 
ces weighed on the dollar, fend (he dollar. In September, the 1.4890. {Raders, VP1) 


1 • Hfitei e mectations had r-aiw-d Fnr to 160 yen. 

• •; ‘ • v; deficit «$14 billion to $15 bfl- Mr. Johnson said that the Feder- 
. ' i :;,on. hi Reserve Board might be forced 

.^rneatoal» said that aphmae in to increase the discount rate to de- 
• ' rtj ^. iock p»*s weighed on the dollar, fend the dollar. In September, the 
-> s Dow Jones industrial average - - 
•. . £g!j0iindedtya.icooid 108 points 

. ^f^doilarclosedinNewYoikat STJDK? Stock L 

■ -^4 -7980 DM, down from 1.8005 DM UUMM Ml 

^hunday. and at 142.40 yen, up (Conflow*! from Page 1) 
i >aduonally from 142.10. .. . , A A 

: i SSTWSffM 

'' T8t ground a gainst the Bri tis h . 3 

r. Vound, which ended at $1.6665, 

' i ijaiwa $1.6625 Thursday. But Mr. Birinyi considers com- 

■ J :^jsaptfisrc 
^SStss XJst Bffl.ss.-.'ssffs 

:: * juR and oil prices rose in re- 

• J \ opose to the news. Since 1945, there have been 30 

5 i The dollar’s generally weaker declines of 10 percent or more in 


BRUSSELS — Belgium raised interest rates on Friday to defend 
the franc, which has bun weakened by a political crisis that threatens 
the stability of a government that has been popular with investors. 

The economic austerity policies of Prime Minis ter Wilfried Mar- 
tens's coalition have slashed Belgium's huge budget deficit, putting 
the economy on a healthier footing and w inning a large measure of 
business confidence, economists say. 

_ But the government’s offer to resign on Thursday over a language 
dispute raises the possibility of a new coalition including socialist 
parties, and analysts said foreign investors could be frightened off if 
they tone down the austerity program The offer to resign pushed the 
franc sharply lower against the Deutsche mark on Thursday. 

Belgium’s central bank raised very short-term interest rates, its 
main tool for guiding the money market. The Belgian National Bank 
said it raised its key three-month certificate rate by 050 point to 7. 15 
percent, the one-month certificate rate by 025 point to 6.75 percent, 
and the two-month rate by 050 to 650. 

The rate increase succeeded in pushing the franc up slightly. The 
franc was fixed in Brussels at 20.818, compared with 20.855 at 
Thursday’s feting. 


NEW YORK — The latest 
nniring data raise some questions 


Economists died two factors re- talk the market into calming down 
inforcug this view. will not work." 

First, they said, the Fed entered He said lhai, especially after 
the government securities market Wednesday’s news of a hreeT-than- 
earfier than usual Thursday to add expected U.S. merchandise trade 
reserves aggressively via overnight deficit for August, the Fed mav be 
system repurchase agreements with forced to do more than just talk 
federal funds al 7.75 percent. Econ- “Given all the speeches, they 
omists expected term system repur- probably won’t" raise the discount 
chases. _ rate soon, he said. 

Second, administration and Fed Mr. Penzer and some other econ- 
officials have been united in recent omists agree with the official U.S. 
days in berating the financial mar- view that inflation and growth indi- 
kets’ fears over the threat posed by catore do not warrant a higher dis- 
inflation- count rate and that market con- 

“With the system repurchases to- ccrn * about inflation are 
day as well as with speeches, the overblown. 

United States is saying it will be Ct B “ l economists, such as 
dragged kicki n g and sc reamin g to Stephen Slifer of Sbearson Lehman 
raise the discount rate." Michael Government Securities Inc., think 

Penzer of BankAmerica said r - n 

Thursdav lf ^ Fed ,s lhe of mfla- 

..t v ‘ tion expectations, then it needs to 

“The system repurchase was dQ ^ stifer said, “lf 

about as blunt a message wyou j^rion expectations are rising, 
ran get that the Fed won t increase ^ before 

^ ^ expectations become reality.” 


about me degree 10 which the Fed- the government securities market 
end Reserve has tightened mone- earlier than usual Thursday to add 
taiy policy and underscore the view reserves aggressively via overnight 
that it is unwilling to raise the dis- system repurchase agreements with 
count rate, economists say, federal funds al 7.75 percent. Econ- 

“I do believe policy has fumed omists expected term system repur- 
lately,” James Winder of Merrill chases. 

Lynch Capital Markets said Thurs- Second, admimstraiion and Fed 
day. “But the extent of the tighten- officials have been united in recent 
ing has to be re-evaluated in light of day's in berating the financial mar- 
these numbers.” kets’ fears over the threat posed by 

Discount window borrowings infiatioo. 
averaged a low $345 million a day -with the system repurchases to- 

rn the week ended Ocl 14. In the day as well as with speeches, the 
P^°^,- w0 w f e ^ 5, avaa S fi d United States is saying it will be 
5726 million a day. dragged kicking ana screaming to 

Given the high level of borrow- raise the discount rate," Michael 
mgs in t)ie previous maintenance Penzer of BankAmerica said 
period along with an elevated fed- Thursday. 


o t ■ ■ get to S71XJ million from S3UU mil- 

VLAim: Stack Investors Are Wary, Dreading Another 'October Massacre 9 ? omeetthalgpal borrowmgsin 

(Continued from Page 1) the Dow. Of those, 18 have equaled the stock market for his 4,000 sub- purged much of the optimism not *be current week — the second half 
Hmre gome back to 19M On Ocl or exceeded *be current retreat scribers. to mention inflated price-earnings — would “ ve 10 ^ 

28, 1939. known as Black Friday. ® ul stadst]cs cannot come dose Mr. Birinyi of Salomon, speak- ratios — from stocks. High levels of about »1 bilhoti- 


eral funds rate, some economists 
had thought that the Fed had 
raised its two-week borrowing tar- 
get to $700 million from S500 mil- 
lion. 

To meet that goal, borrowings in 


as Black Friday But stat J st,cs cannot come dose Mr. Birinyi of Salomon, speak- ratios — from stocks. High levels of 
p 8 oercenL the 10 “casnnng the anxiety. Despite ing before trading Friday, said he pessim i sm, these analysts say, is 
decline in value tiie fact that Wall Street hves by lhe believed that the bull market is still often a sign of an imminent bounce 
numbers, it is ruled by emotions, intact Noting that the market has higher. 


But economists now say that. 


“The system repurchase was 
about as blunt a message as you 
can get that the Fed. won’t increase 
the discount rate if they can help 
it." added Mr. Winder" of Merrill 
Lynch. 

In recent days, Alan Greenspan, 
the Fed chairman, and Robert 
Heller, a board member, have both 
tried to calm inflation fears. On 


But Mr. Birinyi considers com- 
parisons since 1945 more meaning- 
ful. “In the postwar period, tfie 
most severe decline was the 35J9 
percent fall from December 1968 to 


numbers, it is ruled by emotions, intact Noting that the market has 
And those emotions are decided- reacted badly to widely publicized 
ly mixe d. The stock market has worries about the trade deficit, in- 


while the Fed may have raised the Thursday, they were followed by 
borrowings target, a $600 million President Ronald Reagan, Trea- 


... .. level Is more probable. That im- sury Secretary James A Baker 3d. 

^ ana " pUcs 80 average federal funds rate Manuel H. Johnson, the Fed’s rice 
sis are decidedly gloomy. ^ a bout 75 percenL In the latest c hairman, and Beryl W. Sprinkel, 

Richard Russell, nublisher of a week, the federal funds rate aver- chairman of the Council of Eco- 


_ » ■ ■ ■ nviuw awub Luw uuuv> uvuui, ur ■ j "J-JI-# imiw ui) a«wa«« iwwiui iiuiud miv 

fallen sharply, wiping out billions lerest rates and the dollar, he said: !ysts m deadediy gloomy. of about 75 percenL In the latest 

in paper profits. “If the problems of the market are Richard Russel l, publisher of a week, the federal funds rate aver- 

“I think we’ve got a good chance 50 obvious, that's not a .bad sign, stock market newsletter that tracks a 8 ed 7 -59 percent, up from 7.43 

looking at the bottom," said Pe- WheD 1116 mar ^ e[ HP* down with- moves in both the Dow industrial percent, 

r Eliades, publisher of Stock out any apparent reason, then it's a and transportation averages, said And despite the damorings of 

arket Cycles, a Los Angeles- && the. market knows somethmg Thursday that stocks had entered ihe bond market, the Fed has dear- 

ised investment newsletter. Mr. y° u tion'L” “a primary bear markeL” (The ly signaled that it is reluctant to 


CSSSSl nSi of looking at the bottom?’ said Pe- When the market goes down with- moves in both the Dow industrial 
frmn EG*** publisher of Stock (ffli any apparent reason, then its a and transportation averages, said 

meted from 985—0 to 631.15. he a fi^cics- sign the^ market knows somethmg Thursday that stocks hadentered 

based investment newsletter. Mr. y° u (ton L “a primary bear markeL” (The 


nomic Advisers. 

“It’s a long lime since J’ve seen 
such a coordinated effort," Mr. 


Bill Jordan of Ried, Thunberg &. 
Co. said the latest data and offi- 
cials' comments suggest that a dis- 
count rate increase is not immi- 
nenL Bui he said he thought the 
Fed might have raised its borrow- 
ing target to S700 million. 

"Borrowing was held down be- 
cause free reserves were abun- 
danL” he said. “That was because 
Lhe Fed didn't tike the fed funds 
rate being so high and supplied 
reserves early." 

Separately, Thursday’s data on 


based investment newsletter. Mr. y° u ("n L 
Since 1945, there have been 30 Eliades is a market tuner — that is. Other an 
declines of 10 percent or more in he tries to identify major swings in the current 


Other analysts are arguing that Dow transports plunged 38.59 utire the more overt step of increas- 
e current Wall Street rout has points, to 941.65, Friday.) ing the 6 percent discount rate now. 


Penzer of BankAmerica said, die monthly aggregates showed 
“They are saying, 'Look boys, we sluggish, below-targct. M-2 money 
don't want things to take oft.' supply growth and M-3 expansion 
“But Tm afraid that trying to at the low end of the Fed’s target 


NASDAQ prices as of 
4 am. New York Hmo. 
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ACROSS 

1 Poet Nicolson 
6 Dolphin’s 
cousin 

13 - — Lama 
18 Pliant 

20 Reaches 

21 Pattern 

22 Start of a four* 
line verse 

25 Accumulated 

26 Santa 

27 Innuitor Yuit 

28 Understand 
20 Chuck's 

follower 

31 French soul 

32 Tongs' partner 

36 Ceremonial 
acts 

37 Saharan 

38 Lummox 

41 Length times 
width, e.g. 
42Partof£tre 


ACROSS 


ACROSS 


43 Galatea's 
lover 

44 Model 
McPherson 

45 Second line of 


51 "A — cara,'* 
Bellini aria 

52 Court 
allegations 

53 Despicable 

54 Teheran native 

55 Caravansary 

56 Bluewing 

57 Group of six 

58 Three sheets to 
the wind 

59 Choreographer 
Michael 

60 Vetches 

61 Mend 

62 Edit film 

65 Judges' garb 

66 Marine flier 

67 Summer quaff 

70 Living teddy 
bear 

71 Of a 

hypothetical * 

unit of living 
matter 
.72 Veranda 

73 Pedro's aum 

74 Third line of 


80 Paris airport 

81 “An apple — 
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Sore Bones and Saw Bones By AffioMicci 
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PEANUTS 


82 Winged 

83 Opposite of 
Dost.. 

84 Off Broadway 
award 

85 Pipe 
87 Mower 

89 Wheat, in 
Grenoble 

90 Brands 


91 Neckpiece 

92 Kind of path 

95 Word with kin 
or nip 

96 Ode 


101 End of the 
verse 

105 Nimble 

106 Was a diarist 

107 Strip a whale's 
blubber 


108 Clio or Edgar 


verse 

79 Mind, to 
Marcus 


109 Certain motel 
fee 

110 Tallinn natives 


DOWN 


DOWN 


DOWN 


1 Brouhahas 

2 Mama's 
imperative 

3 Repeat 

4 Kind of dice 

5 Purport 

6 Stare open- 
mouthed 


7Mapabbr. 

8 Munched 

9 Run 

10 Instruments 
for Ax and 
Watts 

11 Deprive, in a 
way 

12 Compass pt- 

13 Adorned 

14 Holly of Dixie 

15 Writer 
O'Flaherty 

16 Comfort, in 
Calabria 


17 Neither Rep. 

nor Dem. 

19 Church official 
21 Fire 

23 Ump’s cry 

24 Hon 

29 Bowery 
figures 

30 Aleutian isle 
32 “Katie Went to 

C. 

Porter 


33 “Stormy 
Weather" 
composer 

34 Casaba 

35 Array off. 

36 Queenly 

37 Yearned 

38 N.Y.city 

39Coeurd’ , 

Idaho 

40 Malodorous 


42 Sam of links 
fame 

43 World ' 
supporter 

44 Flynn of flicks 

46 Kind of illusion 

47 la Cit6 

48 Ham it up 

49 Puts thumbs 
down 

50 Immense 

57 Sacred: Comb, 
form 

58 Oriental 
hostelry 

59 Prevents 
publication of 

60 Hot drink 

61 Unit of 
inductance 

62 Cut comers 

63 Capability 

64 Woolen cloth 

65 Legal paper 



® New York Times, edited by Eugene Maleaka. 


DOWN 


DOWN 


DOWN 


DOWN 


66 Turkic 
language 

67 Inclining 

68 Alice's cat 

69 Tidal flood 
72 Namesakes of 

Clytemnes- 
tra' s mother 
75 "This was the 

Roman 

Shak. 


76 Help to adjust 

77 Long-running 
Broadway 
musical 


78 Round Table 
knight 

84 Deaden 

85 Star of 
“Shampoo" 

86 Cronkite 
successor 


87 What "Mac” 
means 

88 Guernseys 

90 "Aida'' 
segment 

91 Leatherwing 

92 Cuff 

93 Singer Logan 

94 Discordant 

96 Surrender for- 
mally 


97 Piques 

98 Copper 

99 Castigate 

190 Vous 

101 Marsh elder 

102 Partner of 
board 


103 Roman or 
Christian 


104 Macerate 


GERSHWIN 


By Edward JablcmskL 436 pages. $21.95. 
Doubleday, 245 Park Avenue, New York, N. Y. 
10167. 


BOOKS 


“Swanee” (written with Irving Caesar); and his 
achievement of sodden fame with the performance 
of “Rhapsody in Bine” at Paul Whiteman’s Aeohan 
Hall concert in 1924. . 


Reviewed by Michiko Kakutani 


L IKE F. Scott Fitzgerald, George Gershwin 
/ seemed to personify the Jazz Age. He had early, 


J-j seemed to personify the Jazz Age. He had early, 
brilliant success, a hectic, glamorous life, and bis 
best work embodied the United States's own youth- 
ful romanticism, its tough, unvarnished capacity for 
wonder, its yearning after beauty and lost possibili- 
ty. Both men died, shockingly, young —the com- 
poser at 38, the author at 44. Both commuted 
between related careers — Gershwin between song 
writing and more formal composition; Fitzgerald 
between the writing of magazine stories and novels. 


And while both enjoyed enormous popular success, 
both left legacies that would earn them enduring 
recognition as distinguished American artists. 

Over the years, half a dozen books about Gersh- 
win have been written — including Charles 
Schwartz’s chatty, gossip-filled biography (“Gersh- 
win: His Life and Music”); a sumptuous, photo- 
filial volume bv Robert Kimball ana Alfred Simon 


filled volume by Robert Kimball ana Alfred Simon 
(“The Gershwins") and another pictorial tribute by 
Edward Jablanslri and Lawrence D. Stewart (“The 
Gershwin Years"). The latest is Jablonski’s hill- 


scale biography, published this year to coincide with 
the 50th anniversary of the composer's death. 

A longtime friend of the Gerahwin family, Jab- 
lonski writes knowledgeably about the composer’s 
work, his collaboration with his brother, Ira, and the 
genesis and evolution of individual compositions 
(including “Rhapsody in Blue,” “An American in 
Paris" and such songs as “He Loves and She 
Loves," “Fascinating Rhythm" and “Do-Do-Do"). 
He devotes little space, however, to Gershwin's non- 
work life and so we are left with little insight into 
the composer’s psyche. Whereas Schwartrs book 
purveyed a portrait of the artist as a conflicted 
egotist — a man who was rarely on time for appoint- 
ments, a man who was inordinately charming , care- 
less arid self-absorbed — this volume simply gives 
us a picture of a dedicated professional at woo. 

Gershwin's childhood in New York, the son of 
Rnssian-Jewish immigrants, is quickly and broadly 
sk e tched in, and the well-known facts of Ms appren- 
ticeship and early success are succinctly recounted 
as well: ins first piano lessons with “Miss Green" 
and Charles Hambitzer; his job as Tin Fan Alley’s 
youngest “piano pounder" at the age of 15; hi 


Jablon&Iri shows ns how Gershwin's scores for 
George White's “Scandals," which “were stitched 
together from individual numbers,*’ served as tran- 
sitional works between Tin Pan Alley and Broad- 
way, and how “Lady, Be Good," written with Ira in 
'1924, marked “the advent of the Gershwin musi- 
cal." 


and Hollywood, Gershwin was also working on 
such longer concert pieces as “Rhapsody in Bine," 
“An American in Paris" and eventually his opera, 
“Porgy and Bess"; and in tracing his development 
as a composer, Jablonslri fllmninatM his creative 
process. We learn that he preferred to writ e mNew 

that he lendetTto write late at ni ght, tha^he^did 
better work in the fall and winter (as opposed to the 
spring and summer, when he was distracted by golf 
and tennis). 


and Charles Hambitzer; his job as Tin Fan Alky’s 
youngest “piano pounder" at the age of 15; Ms 
emulation of Irving Beilin and Jerome Kern; his 
breakthrough in 1920 with A1 Jolson's recording erf 


DENNIS THE MENACE 


Solution to Last Week’s Puzzle 


In addition to seeing hew Gershwin incorporated 
new knowledge into Ms compositions, we come 
away with an appreciation at Ms intentions in 
individual compositions. In the composer's own 
words, “Rhapsody in Blue" was supposed to “ex-:' 
press our mann er of living, the tempo of cur modem 
life with its speed and chaos and vitality "while “An 
American in Paris" aspired to “portray the impres- 
sions of an American visitor in Paris as he strolls 
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about the city, listens to various street noises, and 
absorbs die French atmosphere." 


absorbs die French atmosphere." 

There are many glimpses of Gershwin in this 
volume, playing the piano at glittering social events, 
hobnobbing with the rich and famous, drinking 
champagne, touring Europe, but hardly a single 
scene that gives ns any insight intoMs personality or 
Ms inner, imaginative The sources (rf his ambi- 
tion and drive, the emotions that informed Ms 
compositions, the need to continually challenge 
himself — these matters are skimmed over by Jab- 
IcmskL, as are Ms relationships with his parents, with 
his brothers and sister, with iris longtime friend Kay 
Swift. As a result, we finish this book with little 
insight into Gershwin the man but a good working 
knowledge of his music — which, in itself, is hardly 
a mean acMevemenL 


Michiko Kakutani is on the suiff of The New York 
Times. 


W)rid Stock Markets 

f5a Agenee France Presse Closing prices in local currencies, Oct 16. 
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THIS PLACE IS 
SO LCA/ELV ! 

you SAY THAT 
you WERE THINKING 

of selling rra . 


VES—BUT I CHANGED ) 
mi. MIND YESTERDAY ! iJ 
THINK YOU REMEMBER 

cinw, -the Young. womaN- 
studewt who drove mt 

tery TD yoik OWCE? 


YES# 

X DO- 


WELL. AFTER SHE DROVE ME 
HOME! SHE ASKED TO SEE THE 
HOUSE AND GROUNDS' ^ 


.v- 


Wi&-) 


W SHE WAS SO j 
TAKEN WITH 7 
r THE BEAUTY OF 
TWS PLACE THAT 
1 SUDDENLY SAW - 

w _ , ’ rr through *+ 
^71 her eyes 



GARFIELD 

GARFiELP/ VVHVPD VOO 


ALWAV5 SPIT THE CHERR9 
PITS OUT ONTO THE TABLE? J 


dtto PHVP5 10 - It 



I LIKE A LITTLE FLOOR 
. SHOW AFTER PINNER 


AHOrflnerle* Index i 2144JI 
PievkMM : 2H6J8 


To Onr Readers 


wig im 

1440 15.10 

bjo aia 

24J0 Wst 
SJO 4.10 
4.10 4J0 
1X40 13J0 
489 4925 


To) Chauno 
wmgOnCo 


wmgOnCi 

Wlnsor 

Wor« Inn 


Hang Sana Index : 371X30 
Previses : 302164 




There was virtually no trading in London on 
Friday became of bad weather conditions. Reg- 
ular tables on London stock, commodity and 
cumency markets do not appear in this edition. 


TheDaily 
Source for 


CarvaEm Jtoch via AP 


SH5 3*23 
3121 2170 


Survalitanca 



m 


Mr* 






isT" 

am— 


onal H <K =i 


**uil -- 


% 




lodvadriols index: 


9 a A * i i I 

mm* 

















































Page 19 


SPORTS 


With Strike Broken, Players Sue NFL 




— ; k* 1 * 8 ® zz * c Smith, Jim Unde man, Vince Coleman and Tom Lawless at practice in Minnesota's Metrodome. 

'wins and Cardinals Head for the Great Indoors 




.77T- By Murray Chass 

J ~ \ . Nor York Tuna Service 

;% MINNEAPOLIS — The St. 
'Fnos Cardinals and the Minnesota 
j^vios woo their league pennants 


j|y playing surprisingly well under 
^'jowerse conditions- But no matter 
resilient they are, only one of 
-S&m can win the World Series. 

The series was starting Saturday 
S the Metrodome here. It is the 
t time World Series games will 
: been played indoors. 

Ik Twins, one of the worst road 
is in the major leagues this sea- 



son, wrapped up the American 
League pennant oy_ winning two 
games in Detroit The Cardinals, 
one of the least powerful teams in 
the majors, won the National 
League pennant without Jack 
Clark, their top slugger. 

Whitey Herzog, who directed his 
team to its third pennant in six 
years, arrived here Thursday with 
the belief that, at best, he will have 
dark as a pinch-hitter. 

“I don't know if he can nm,” 
Heoog said. “I can't DH him if he 
can’t run.” 


fTlarfr who injured his right an- 
kle Sept. 9, batted only once as a 
pineh-hitter in the seven-game pen- 
nant playoff. Under die rules, the 
team, mb nse the designated Utter 
for the games at the Metrodome, 
the American League park, but 
that won’t help the Cardinals get 
any more use out of dark. 

If die Cantina!* should win the 
series without his more frequent 
services, the Twins wouldn’t he 
able to win the title by winning 
games in St. Louis. After compiling 
a 29-52 road record during the reg- 
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Leonard H 
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□ravedev P 
Oovbict 
Miner cf 
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WORLD SERIES (Wsa b Lost 33 
1*24 — Beat New York Giants, 4 Dames to 3 
1915— Loot la Pittsburgh Pirates. 43 
1933— tost to New York Giants. 4-1 
1945-Last to Los Anselm Dodpers, 4-3 
Record W on 11 , Lost 15 
LEAGUE CHAMPIONSHIP (Won LLOStS 
19*9— Lost to Bdtbnore Orioles, 3 Danes to 0 
tfn— Lost to Baltimore Orioles. 34 
1997 -1)001 Detroit Ttaert.4-1 
Recen t W on 4, Loot 7. 

- ST. LOUIS CARDINALS 
WORLD SERIES (Woe 9, Last D 
1924 G o a t Iftw Yorit YonMsM Dames !eA~ 
1*2S— Cast to- New York Yankees, 44. 

1930— Lest la PWlodelPhlo Athletics. 44. 
19»— Beat Philadelphia Athletics. 4-3. 
1914— Beat Detroit Tloera. 4-3. 
mi— Beat New York Yankees. 4-L 
190— Last to New York Yankees, 4-1. 
m s Be a t SI. Louis Browns. 4-2. . 
m i B eat Boston Red Sax. 44. 

1 9 44 B eat New York, 43 
•1949— Beat Boston Rad Sox, 4-1 
1949— Lost to Detroit Tloers. « 

HC 2 O s ul MihMWkae Brewers. 42. 
ms— Lost to Kmos Cttv Royals, 44. 
Recant— Won 45, Last 44 
LEAOUB CHAMPION SHIP (Won a Lost SI. 
m l B s u l Altowto Browse, 3 Domes to 0 . 
ms— Beat La* Anastas Dodgers, 44. 
m7— Beat Sot Francisco Giants. 4-X 
Ream— Won 11, Last 5. 

Worid Series Schedule 

SATURDAY, OCT. 17 
SLLouls (Magnate 9-7) at Minnesota (Viola 
17-10) 

SUNDAY, OCT. 19 

St Louis 4 Co* ll-9> at Mbinsotoa (Btylsvan 
15-12} 

TUESDAY, OCT. 2* 

Minnesota istraker 9-10) at St Louts (Tudor 
10-21 

WEDNESDAY, OCT. 21 
Minnesota at St Louis 

x-THURSDAY, OCT. 22 
Minnesota at St Louis 

X- SATURDAY, OCT. M 
St Louis at Minnesota 

x-SUNDAY, OCT. IS 
St Louis at Ml nh eseto 
Mt i 


alar season, they surprised the Ti- 
gers with 5-3 and 9-5 victories in 
Detroit last Sunday and Monday. 

They started the permant playoff 
by winning twice at the Metro- 
dome; they had the same advanta- 
geous scheduling to start the series. 

Even before the Cardinals 
stepped into the Metrodome for 
battmgpractice and a simulated 
game Thursday night, the bizarre 
stadium was on Herzog’s mind. 

Discussing his young pitchers 
Greg Maibews and Joe Magrane, 
he said. “I don’t know if the two 
kids can handle the crowd there.” 

The Metrodome crowd was deaf- 
miiig during the league champion- 
ship games Iasi week. 

[Sull, Herrog later decided to 
start Magrane in the Cist game, in 
which he win face Frank Viola oT 
the Twins, The Associated Press 
reported from Minneapolis. Her- 
zog wiU use Danny Cox and John 
Tudor in the fol 

Herzog is starting the left-hand- 
ed Magrane despite the fact that 
the Twins are basically a right- 
handed hitting te»m. 

Vida, a left-hander, has a good 
move to first base and should be 
more effective than the Twins' 
right-handed starters in holding the 
Cardinals’ road runners. 

Further, the Cardinals’ switch- 
hitters haven't hit as well right- 
handed as left-handed. Against the 
Giants, the switch- hitting six — 
Vince Coleman, Ozzie Smith, Tom 
Herr, Willie McGee, Terry Pendle- 
ton and Jose Oquendo — batted a 
collective _2G3 against left-handers 
and .279 against right-handers. 

Pendleton's status was uncer- 
tain. The third baseman pulled a 
muscle in his left side running the 
bases Wednesday night and had to 
leave the game in die third inning. 

Dark's absence had already 
forced Herrog to shuffle his de- 
fense, moving Jim Ltndtanan to 
first base against left-banders and 
putting Oquendo in right Add. Lin- 
deman «nn Oquendo hit the only 
two home runs the Cardinals bad 
agains t the Giants. 

Tom Kelly, the Twins’ rookie 


By Michadjanofsky 

Nw York Turn Service 

WASHINGTON — The Na- 
tional Football League Players As- 
sociation ended its 24-day strike by 
sending its members back to work, 
only to have them find something 
less than a warm reception. 

With neither a back-to-work 
agreement nor a new collective bar- 
gaining contract between the union 
and the owners in place, the re turn- 
ing players were told Thursday by 
management that they could not 
play this weekend. Nor, they 
learned, would they receive their 
regular salaries. 

At the same lime, the union filed 
a lawsuit against the league. The 
suit charges (hat without a bargain- 
ing agreement, the system that ties 
players to their current teams, mak- 
ing it virtually impossible for a 
player to sell his services to the 
highest bidder, violates U.S. anti- 
trust laws. A major goal of the 
union in striking was to achieve 
unrestricted free agency, the right 
of a player to change clubs once his 
contract expires. 

Gene Upshaw, executive direc- 
tor of the union, charged that NFL 
owners had “abused inch monopo- 
ly powers to the extreme detriment 
of the playen.” 

“It’s unfair to the players to con- 
tinue making the neat sacrifices 
they have made in the face of tins 
blatant display of monopoly pow- 
er” he said, reading a statement 
outside the Players Association’s 
offices here. '*tbc player reps, 
therefore, voted Thursday to send 
the players back to work. 

And back they went around the 
league on a frenzied day of activity 
for both odes. Players started re- 
turning Thursday mottling after 
theumon told them they would be 
paid if they went back to work. 


But upon their return, team after 
team found that the dubs were 
standing by the league rule, im- 
posed during the smke, that re- 
quired players to report by 1 P-M. 
Wednesday to be eligible' for the 
next game and be paid. 

The players were told they could 
stay and be paid at the preseason 
rate of S750 a week. On hearing 
this, the players all left again, only 
to bear later in the day from Up- 
shaw that the strike was over. 

This weekend's games will be 
played by replacement players and 
regulars who had crossed the picket 
lines by 1 P.M. Wednesday. All 
regulars were expected to report by 
Monday and play next weekend. ' 

The Management Council's ex- 
ecutive committee of six owners 
said the dubs were in the process of 
“giving players physical examina- 
tions, issuing equip men t and taking 
the steps necessary” to have them 
ready for games starting Oct. 25. 

The inability to achieve a back- 
to-work agreement and the union's 
decisions Thursday ended a 24- 
hour period in which expectations 
cf an end to the strike had grown. 

By late Wednesday night, 
sources on both sides had indicated 
that Upshaw and Jack Donlan, the 
executive director of the Manage- 
ment Council, had agreed on three 
(rf five dements in a back-to-work 
agreement, including the use (rf a 
mediator in future negotiations. 

By Thursday morning, however, 
they began to draw further apart, 
when Upshaw renewed his insis- 
tence on arbitration of unresolved 
issues and on keeping the terms of 
the 1982 bar gaining agreement, 
which both sides agreed would re- 
main in effect d u ri n g negotiations, 
in effect only untilFeb. 1. 

The owners had rejected arbitra- 
tion and insisted that the 1982 


Team owners 
f abused their 
monopoly powers 
to the extreme 
detriment of the 
players." 

— Gene Upshaw 
Executive director of the 
NFL Players Association 


terms extend at least until June 16. 

With neither side willing to com- 
promise and the union weakened 
by more defections — more than 
260 players had returned to their 
teams bv Wednesday — the union 
sent the' others back and filed the 
suit in federal court in Minneapo- 
lis. The players asked fora declara- 
tory judgment that the NFL’s re- 
serve system, which includes the 
draft, first-refusal rights and com- 
pensation to teams losing free 
agents, be declared illegal. 

“Our position is that without a 
collective bargaining agreement, 
there can be no restrictions once a 
player’s contract is up on Feb. 1,” 
said Dick Bercheisen. the union’s 
general counsel. He said about 300 
players would be affected. 

The union filed a similar lawsuit 
in 1972, seeking to have a court rule 
the so-called Razelle Rule illegal. 
The rule empowered Commission- 
er Pete Razelle to decide what com- 
pensation a team would receive for 
losing a player as a free agent. The 



court ruled in favor of the union, in 
essence establishing free agency. 
But the union, in bargaining, trad- 
ed free agency for a dues checkoff 
and the current reserve system, 
which gives a team the right to 
match any offer a free agent re- 
ceives from another team. 

■ Players Dismayed 

A number of players were dis- 
mayed by the wav the strike ended. 
The Associated Press reported. 

“It was like being in a war and 
losing your bullets." said Rickey 
Hunley, player rep of the Denver 
Broncos. “There was nothing left to 
fight with." 

Cris Grflinsworih, wide receiver 
of the Cincinnati Bengals, said, 
“It’s the end of the Civil War and 
they're taking Atlanta. Let's get the 
furniture before it bums, too." 

Jeff Rohrer, a Dallas Cowboys 
linebacker, said, “The management 
played hardball and accomplished 
what they wanted to do. They bust- 
ed us up” 


Owners Stood Fast as Union 9 s Solidarity Dwindled 


WoMngtsn Post Service 

WASHINGTON —The next time a sports union considers going out 
on strike — if indeed any of than considers such folly in the future — it 
ought to reflect on what happened to the NFL Players Association, and 
remember this cardinal rule: If you can’t shut it down, don't go oul 

The Players Association’s position eroded so rapidly, Gene Upshaw 
was up to his waist in water Before he ever got to the bargaining table. 
Blessing the players’ return lo work Thursday was symbolic. Considering 
the stampede of union members across the picket lines, Upshaw would've 
been trampled had he tried to stand firm. 

The owners held tight and bent the players to their will, yanking them 
as if they were foolish children. “Now go to your room and don't come 
out until you’re called." What turned the strike was the players’ di minis b- 
ing sense of solidarity and predictable reversion to individnalism. When 
he crossed the line, Lawrence Taylor of the Giants said something about 
having tried “this unity thing” and finding it wasn't as important as the 
money he was losing. The romance of “this unity thing” stretches just so 
far. Toe money being lost was dearer to the players than the owners. 

The owners’ position was immutable. They were on a mission to regain 
control (rf the product ThQ( were in for the duration. 

The union position was handicapped by a convergence of inhospitable 
.trends and strategic miscalculations: 

• There was no competitive league so play ers could not threaten to take 
their services elsewhere. Flayers can thank the U.S. Football League for 

' more than $100,000 since 1983 when 


the tJSFL was formed. Ironically, had the USFL survived there surely 

would have been no strike as NFL owners woold have been too fearful of 

losing fans and players to the rival league. As it is, the union was up 
against a powerful monopoly subsidizea by the television networks. 

• The players were undercut by antHabar sentiment nationwide, 
fueled by the Reagan administration. Not only is the American union 
worker under fix, but many of those workers found it difficult to 
sympathize with the plight of football players whose average salary was 
S230.000. The good fortune pro players enjoyed while the USFL existed 
pushed them beyond the ken of the brotherhood of workers. 

• Striking players went to the barricades without a pasaonate issue to 
rally behind, an error. Mete days into the strike, players were saying they 
didn’t know why tlxy^ were oat. The owners propped free agency mp as a 
straw man, then refused to bargain until the union dropped it. Outfoxed, 
the muon was reduced to posturing about an issue a majority of its 
members had no zeal for. The owners agreed where they stood on free 
agency. It terrified them. Twenty-seven would spend their money stupid- 
ly, and Al Davis would use the rule to cane them. 

mda battle was no contest The players allowed them- 


VANTAGE POINT/ Tony Kornheiser 

For a while it seemed the players had a chance if the public rejected 
Sc a b Ball by not watching on TV. Ratings faltered, but didn't swoon. 
And the more players who crossed the line in search of a new fur-lined 
Rolls, the more determined, the more smug the owners became. Not 
letting the real players play this Sunday can only be interpreted as an act 
of woodsbedding, a further humiliation of the errant chud. 



the main gate at RFK Stadium, signing autographs s 
explaining the union's poation to all who cared to bear. But m a quieter 
tone, he addressed the apprehension that it all might fall apart, that the 
players might not have the patience for a long; cold night. “If we hang 
Gene out to dry,” Miiot said, “then we've got no gripe about anything 
that happens to us. Because it’s us who did il We caved in." 

Most of all the owners' advantage was that the players — unlike most 
union members — love their work, because it really is play. They don't 
want to be on strike. They want to play footbaH 
When push comes to shove, it isn't the size. If s the leverage. 
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NFL Standings 

AMERICAN CONFERENCE 


w L T Before Altar 


Indtanapolls 

Miami 

Nsw Engtamt 
•LY. JstS 
Buffalo 

Houston 

Cincinnati 


70 54 21 2! 15 41 139 


ST. LOUIS PITCHING 

D IP b rir MM era 
34 1 9 0 2 4 029 

13 20002 020 

2 15 1-314 5 3 5 12 1J4 

34 1-3 41 1 1 4 220 

2 17 17 4 4 3 11 2.12 
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14 4 H 2 1 

33 4 4 4 1 3 1229 
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1- 14 1-14 
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tarns. But after his first two starting 
pitchers, Vida and Bert Blytaven, 
bis staff is shaky. For the third 
game, he plans to use Les Straker, a 
rookie, who lasted only 2% inmnj 
against Detroit, then come " 
with Viola and Blyicven. 

■ Home in the Dome 

The Associated Press reported: 

The Metrodome sits on 10 acres 
(4 hectares) of land, lighted at night 
by a soft glow that makes it look a 
bit eerie, almost tike a space cap- 
sule that found its way to the out- 
skirts of downtown Minneapolis. 

If Star Trek had a baseball team, 
this would be the perfect park. It is 
home instead to the Twins, who 
think it is a fine place for a game 
that first was played on green grass 
under a bine sky. 

You will find neither of those 
old-fashioned commodities in this, 
one of four domed stadiums —the 
others are in Seattle, Houston and 
Montreal — used in the major 

iM gllW " 

After the Cardinals had their 
first look at the place, Herzog was 
asked what be thought. 

“Are all the lights on?” he said, 
squinting np ai the roof. 

If it sometimes seems a trifle 
dim, almost gloomy on the field, 
that is a characteristic it riiares with 
other domes, The field is 47 feet 
(143 meters) bdow street level 
The roof is opaque, somewhat 
translucent. It is not, however, the 


selves to be saddled with the image of overpaid, overindulged brats with 
no real love for the game that patronized their luxuries. Public sentiment 
was overwhelmingly with the owners and the replacement players, who 
were seen as plucky and, in contrast to the strikers, as representative of an 
honorable value — starting at (he bottom and working your way up. 

What the onion might have done is explain that players have prepared 
(heir whole lives for a career that on average lasts less than four seasons 
and pays less than 5600,000 total. Contrast that with the typical profes- 
sional — a lawyer, accountant or physician — who might earn more than 
S3 mflliiin over the course of his career. In that tight, the case for pensions, 
severance pay and even free agency becomes more realistic. 

• The owners were more prepared for a strike than the players: They 
wouldn't be dosed down like in 1982. They had in Jack Donlan a tough 
professional negotiator. They had a dear strategy, including a plan not to 
negotiate so they could unveil the masterstroke of Scab Bail and prove to 
the players that they were replaceable. Even to the end, the owners 
insisted the players come back an management terms or not at aH Stay 
out forever. Wbo needs you? 

On the other side the players — most of whom don’t dare negotiate 
their own individual contracts — had a chief negotiator who prepared for 
the job by being an offensive guard. If you wanted to buy a fur, would you 
go to a microwave salesman? 

For so many reasons, it was the wrong time for theplayers to strike. 

“But what choice did we have?" Rich Miiot asked. “The agreement was 
up. It was the only time we had." 
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SUNDAY'S GAMES 
InOtonapoJis at PHtsburoti 
Ssattto at Detrait 
Miami at N.Y. Jots 
Now England at Houston 
Cleveland at Cincinnati 
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WORLD MATCH PLAY CHAMPIONSHIP 
First Roaad 

(At Wentworth, Entoaod) 

Fan Woostwnv watofc dto. Sam RQndaWL 
uj* *3i Severiano Btotestoras, Spain, dot 
Katsunari TakahosM. Japav 4-2; Mark 
McNulty. tLAfriau dot Howard Oflrfe En- 
aland. > 1 ; Sandv Lyle. Scotland, def. DavW 
istilL U.S- at 39tti hate («tro+»te Playoff). 


there is the walL 

Most walls are concrete. A ball 
hits a wall it bounces off. One of 
the mysteries of the Green Monster 
in Fesway Park is learning how to 
play the caroms. The Metrodome 
has a blue monster in right field. 
But (his monster has no caroms. 

The 23-foot fence was an after- 
thought, erected to make home 
runs more difficult down die 327- 
foot line. It stands in front of the 
stands that are used to ctm- 
vart tbedome to its football config- 
uration. 

Because it had to be portable, 
tins wall is soft, made of a vinyl 
substance. Whoa a ball hits it, the 
wail surrenders a thud and the ball 
drops instead of bouncing bade. 
The vinyl causes the wall to Mtow, 
almost like a shower curtain. 


Fenech Retains Super-Bantam Crown 

SYDNEY (AP) — Jeff Fenech of Australia retained his World Boxing 
Council super-bantamweight title Friday with a victory over Carlos 
Zarate of Mexico. The fight was stopped after the fourth round with the 
champion cut under his right eye. 

The referee, Hank Elespeni of the United States, ruled the cut was 
caused by an accidental butt and ordered the judges’ cards counted. 
Fenech led 40-34 on all three. 

O’Meara, With 63, Leads Disney Golf 

LAKE BUENA VISTA, Florida (AP) — Mark O'Meara shot a 9- 
under-par 63 Thursday and took a two-shot lead over J.C Sue “ 
first round of the 5600,000 Wall Disney World Golf Classic. 

O’Meara played Late Buena Vista, at 6,706 yards (6,130 meters) the 
shortest and eariest of the three resort courses bang used. He missed only 
one green in his bogey-free roand. 

U.S. Colleges Oppose Football Playoff 

CHICAGO (AP) — Athletic directors of Division I-A universities, at a 
here Thursday, voted by a 2-1 margin to oppose any NCAA 
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Quotable 

• Long-bitting golfer Jim Dent, on why he hasn’t won more on fie 
PGA lout. “I can airmail the ball, but sometimes I don’t put the right 
address on iL" (LnT) 
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A Hudson Landscape 


New Interest inlLord Lucan Case 


people 


By Joseph Giovannini 

New York Tima Service 


N EW YORK— If 19thrcenbuy 
Hudson River artists were to 


visit the back porch of the New 
York preservationist Joan David- 
son today —or those of Count Iran 
de Caste lia or the investment bank- 
er Dick Jearene— they could paint 
the same luminous scenes they cap- 
tured a century ago: long views of 
the Catskills and the Hudson that 
dissolve before the eyes as the light 
clouds, river and sun imperceptibly 
shift. 

Much of the area between Hyde 
Park and the town of Hudson re- 
mains as the painters depicted it — 
and it is a secret residents would 
prefer to keep. But in the last sever- 
al years. New Yorkers and Europe- 
ans, attracted by a landscape of 
rich colors and old storied budd- 
ings, have bought year-round 
weekend homes m southern Co- 
lumbia and northern Dutchess 
Counties in New York, from the 
river to the Connecticut and Mas- 
sachusetts borders. 

For the first lime in centuries, 
residents witbouL family ties to the 
area have become the cnatelains of 
some of the great river estates. In 
areas east of the river, where agri- 
culture has declined since (he war, 
professionals and artists have 
moved into fauns. 

So far there has been a peaceful 
coexistence of old and new resi- 
dents. But many residents fear that 
the rediscovery of the Hudson Val- 
ley now transfusing it with new 
vitality may undo the bucolic at- 
mosphere for which people have 
come — the same atmosphere cap- 
‘ tured in p ainting s at the Metropoli- 
tan Museum of Art show on the 
Hudson River SchooL Even New 
Yorkers who have found refuge 
there fear newer New Yorkers. 

The east bank of the river — 
birthplace of the New York 400 — 
was long a monolithic social wall 


phants and were on the market for 
peanuts," said de Castdla, a Swiss 
investment banker who in 1978 
bought and restored the Callradar 
House, a stately two-story 18th- 
century mansion. The house over- 
looks the site where Fulton's 

steamboat Germont was launched; 

Franklin Roosevelt is said to have 
proposed to Eleanor by the pool 
“Preserving the house was some- 
thing I never questioned,” said de 
Castella. 

While the stately houses, with 
their 12-foot ceilings, are the con- 
spicuous architectural monuments, 
the charm in g farmhouses, like the 
modest ancestral home of the 
Rockefellers, known as “the tav- 
ern," are as old as many river 
houses. It now belongs to Mary 
Black, an art historian, and Mike 
Gladstone, a publisher. 


By Suzanne Lowry 

InlemaHauI H&ald Tribune 


L ONDON — The case of the 
t missing Lord Lucan and the 


Many of the houses have 


occupied by Livingstons, As tors, 
Roosevelts. Ddafields and Vander- 



Roosevelts, Ddafields and Vander- 
bilts. Income taxes and subdivi- 
sions of family fortunes, however, 
deeply eroded the wall during this 
century. Though residents like the 
late Helen Huntington Astor Hall 
returned for the tulip season and 
Christmas and lived in state and 
style until fairly recently, others 
used buckets to catch the leaks 
when it rained. 

“In the mid- 70s, many of these 
houses were considered white ele- 


turned the people who buy them 
into preservationists. “It's a form 
of financial suicide," said Glad- 
stone, glancing at the 18th century 
foundations. The house, whether a 
mansion or farmhouse, is the fun- 
damental unit in the community. 
Preserving it preserves a please- 
join-us-for-dinner way of life that 
dates from the time it was built. 
Friends see one another over teas 
or dinners quietly at home. 

Though toe 20 m0e$ of contigu- 
ous estates form two connected na- 
tional historic districts and the 
stretch from Hyde Park to Ger- 
mantown is a designated scenic dis- 
trict, the designations do not pro- 
tect the areas from development A 
large condominium development 
called the Woods was bnilL in 
Rhinebeck, and the developer has 
proposed building hundreds more. 
S^nngside, an estate in Poughkeep- 
sie with a historic landscape by AJ. 
Downing, the 19th-century roman- 
tic landscape designer, narrowly es- 
caped an unsympathetic condo- 
minium development, after 
conservation studies. 

“My concern is respect for the 
land — that it not be subjected to 
violent change," said John Win- 
throp Aldrich. Aldrich, a Living- 
ston descendant and an owner of 
the estate known as Rokeby. works 
in Albany as a special assistant to 
the State fjwnmm i «rirwMT of Envi- 
ronmental Conservation. “My 
hope is the people will buy and 
become protectors," he said. 


Is sussing Lord Lucan and the 
dead nanny is one of the great 
unsolved murder mysteries or our 
rime. Besides the gothic and snob- 
bish elements that inspire a pruri- 
ent interest beyond that of a sim- 
ple wish for justice and a closed 
file, the continued absence of the 
accused (or his corpse) has made 
it also a speculative playground 
for bar-room sleuths. 

In one of his last known letters, 
written just after the killing . Lu- 
can said that he had bad “a trau- 
matic night of incredible coinci- 
dence." Indeed, bizarre notions of 
“luck” and “coincidence” are 
threaded through the whole story; 
the latest being that two books on 
the subject were published an die 
same day this week. Both are by 
journalists: “Trail of Havoc —la 
the Steps of Lord Lacan" (Vi- 
king) by Patrick Maintain, Paris 
correspondent of The Indepen- 
dent newspaper, and “Lucan — 
Not Guilty" (Sidgwick and Jack- 
son) by Sally Moore, formerly on 
the staff of the Daily Star. 

By her own account Moore has 
spent 12 years on the case on her 
own instigation, and the resulting 
120,000 words show that she has 
been assiduous to the point of 
obsessrveuess, often outanarting. 
in Holmesian fadiinn . the police 
inspector in charge of the case. 
Her chapter on blood stains arid 
blood groups is a minor master- 
piece of forensic reportage. 
Moore had the cooperation of Lu- 
can’s family and friends , who 
unanimously believe in the earl's 
innocence; she did not interview 
his wife, Veronica, who has repu- 
diated the book and claims that it 
is an attempt to drfanw her. 

Hie agreed facts, in brief, are 
that an the evening of Nov. 7, 
1974, Veronica Lucan, estranged 
wife of the seventh Earl of Lucan, 
their three children aged between 
10 and 4, and a nanny. 29-year- 
old Sandra Rivett, were at home 
in 4 6 Lower Bdgrave Street, a 
large townhonse m one of the 
London’s smartest districts. Some 
time before 9 o'clock, Rivett de- 
scended from the second floor to 
the basement to make a cup of 
tea. She did not retnm. and when 
Lady Lucan followed to look for 
her, she was attacked by a man 




A gambling entrepreneur and 
private zoo-keeper. John Mpm- 
alL is an famnence gnse in the 
story but has for years refusal * 
discuss iL (There was at one tune 
a rumor that Lucan had commu- 
ted suicide and his body been fM 
to Aspinall’s tigers.) AspinaUhad 
run private gaming 
public gambling was legalized a 
1962; then he opened the elegant 
Clermont Club in Berkeley 


aom me Liiiiw u*. \ — 

two bights of chemin de fer) start- 
■ed by gambling bis inheritance 
and ended playing for the house 
m return for free meals. 

Maniham looks at the alkgedly 
“snooty” reaction of the AspinaD 

aide and of Lucan’s family to the 
police investigation; a case of no- 
blesse not obliging. 

■ Moore’s book, on the other 
bund , is largely based an inter- 
views with the same people, now 


^ - s , 

Gets Hunger Day Aiearfe 
A 94-year-old 

can social reformer bought tp& 
to the eyes of ^ 

ents of the Presidential EndHg*|, 
ger Awards with his P^*, 0 
uetbe fight against woridhii^y. 
“God looks with tremoiaoBsw^ 

Washington news 

the World Hanger Day owen«ag| 

Yen, founder of the 

Institute of 

was among 11 mdrodt)^ 
groups receiving the awards, Eaagg 
ed out by the film stats 

credited with “60 yea rs 
toward developing and dtssanmat* 
ing a sustained, integrated 


eer and poverty m the Third 
World." The awanis arc spon*»«J; 
by the Agency for International- 

Development. y 

The possessions of Stephen 
mat, a British artist and 


apparently very anxious to put- 
the best possible case for Lucan, 
fan this he a curtain-raiser for 

the return of the eari? If he is alive 

(Moore believes he is. Maniham 
. thinks not) he will at least be 
heartened to read all the nice 
-things people say about him. 
“Gentle 6 is the word most often 
.applied “Wouldn’t hurt a fly.” 
And perhaps most revealing of 
all: “Aristocrats just don’t do that 
kind of thing." He was “known to 
get angiy with golf caddies and 
inattentive waiters at rimes, but 
he'd never been known to throw a 
punch at anyone.” 

Nevertheless he moved in cir- 
cles with bnk< to those as could 
throw a punch or two. and more, 
as Patrick Mamham shows. 

The clairvoyant who told Sally 
Moore that he was innocent, had 
■ been “beautifully set im” and 
would come forward in her life- 
tnftg. ' may be right. Her pro- 
nouncement is. at this stage, as 
good as anyone else's guess or 
theory. Lady Lucan has not ap* 
plied for her husband to be de- 
clared. dead, as she could have 
since 1981, and her 20-year-old 
son is not yet the eighth ead. 

But nnless the seventh eari re- 
turns from exile or the dead, there 

is still only one available witness 
to the events in the basement at 46 
i Lower Belgrave Street 


Dead nanny Samba Rivett (top left); Lady Lucan(below left); ami the na^sing eatL 


who attempted to bludgeon her. 
Sandra Rivett was already dead 
from the name treat ment and 
bundled into a U.S. mailbag. 
Lady Lacan fought aft her at- 
tacker, and at about 9:45 ran to a 
nearby pub, screaming that she 
bad escaped from a mur derer, 
who was still in the house. 

During the mim nigh t Lord 

T nran maHi* various tri^phnrw. 
calls and visits to friends, in a 
state of extreme distress and 
shock. He wrote two letters. He 
was last seen at 11 PAL leaving a 
friend’s house in Sussex, 16 mum 
fr om th* En glish Channel port rtf 
Newhaven, where his abandoned 
car was found the next day. 

Lady Lucan identified her hus- 
band to the police as the murderer 


and seven months later an inquest 
ruled that “murder by Lord Lu- 


It seemed convincing enough, 
especially rinnw Lady Tnry n had 
lived to tdl the tale so clearly. But 
after locking at the evidence 
again — Moore as through a fo- 
rensic microscope and with a 
strong emotional bias in favor of 
a man found guilty without trial 
Mamham with a better sense of 
historical and political context — 
neither anther believes that the 

part lnTlad the n anny at alL ' 

Mamham believes that ' Lncan - 
hired a killer who botched the 
job; Moore deduces that, by “in- 
credible coincidence," Lucan 
ramp t« tlip h ooyg fo rliarif nn the 
children and (as he farmed be- 
fore disappearing) found Veroni- 
ca struggling with an intruder 
who hadalrcady killed Rivett. 


be would have spirited off in a 
borrowed car and dumped in the 
mid-Channel from a powerboat. 

Moore goes-much further. She 
believes that previously unknown 
or suppressed evidence could 
show that the intruder was “not 


only a burglar, but a 
poticeman" who had p 


been haunting the life of Lady 
Lucan and was able .tpjetihn to 
thie m an official capacity 
and interfere with the evidence. 

Moore’s styieisjilodaingiy sen- 
sationalist, melodramatic, but 
there is ho question that site has 

Awe ter hnn u wirif 

■ ’ Marnham's picture is livelier, if 
■skefchier; he evokes vcrjryteil arid 
with rome. relish the wpdif/m 
which Lucan flourished and 


ruled that “murder by Lora Lu- 
can” was the ggiy ot Sandra Ri- 


vett’s death. 

It sounds like a simple case: 
infan hated hits wife and wanted 

his childre n and his house back. 

He rnade a mistake in the dark, 
killed the nanny and then failed 
to kill hie intended victim. 


not have been the killer, ' because 
at the time of death he was seen 
by witnesses on die steps of his . 
gambling home-away-from- 
home, the Germont Club, 10 ‘ 
minutes* drive away. Marnham’s. 
theory hasit that, after thus estab- 
lishing Ins aKhij Incan r eturned 
hoping to collect the body, winch 


floundered. He was one of a gen- 

ii: .r i uar.il 


Oration of privileged, “cm flaws,” 
rathe era ofccads asd-bousders 
who lived in an. aura of “snobbery 


laced with f mnt ainnnah' ty He 
emoges as a caricature Of the Hi-' 
glish aristocrat^ so much so that 
he. was canvassed for film parts, 
and even ribbed by his own racy 
set for his stuffiness. . 


auction. ovuraiT o — - 

foreign buydofibis week flocked to - 
Tennant’s 17tb-centuiy home near ; 
Amesbury in western England, 
They bought furniture extravagant- 
draperies, works of art and garden, 
st atuary Among Tennant’s friends, 
were the writers Edith Sftwefl and . 
Siegfried Sassoon, the composer.- 
w rtKam Walton and the photogra- : 
pher Cecfl Beaton. Tennant died m ; 
February at the age of 80. 


The former U.S. national secori-; 
ty adviser Robert McFarbne talks; 
about his suicide attempt in the-. 
November issue of McCall's and- 
says he now has a new perspective* 
on life. He turned 50 recently and. 
said he had a special birthday witiL - 
“If you really want to know my ; 
most outrageous wish Td Eke 
my wife to have another baby. Thaafci 
may be a bit too much to ask 
Td enjoy another child." . . ^ • 


Dave Loggias has been naiabds 
songwriter oT the year by the Ampt , 
ican Sodety of Composes^ i^AtiKi 
tbors and Publishers. Among "fee 
bits he wrote during the past year 
were Kenny Rogers^Maruiug 
sue." Alabama’s “She and Ir and 
Lee Greenwood's “Don’t Underdo 
timate My Love for You." . ' 
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